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^  SIR  W.  MACDONALD  SINCE  HIGH  LEVE  OF  LAST  YEAR  64  MEXICAN  TROUBLES 

LARGEST  CANADIAN  LISTED  STOCKS  SHRINK  $200,000,000  IMPAIRED  BUYING 


BANKERS 


Province  of  Ontario 


4  0  DEBENTURES 

DIE  1st  NOVEMBElt  1941 


rrrrF  to  yield 

4.30% 


MONTREAL 


Toronto  Office: 

•  Murray,  Mather  <6  Co. 

NEW  YORK 
52  Broadway 


BOSTON 
50  Congress  St. 


BANK  SHAREHOLDE  IN  MARKET  VALUE;  LOSS  EQUAL  20  P.C  POWER  THIS  WEE 


His  Montreal  Holdings  Alone  j  Market  Value  of  64  Stocks  at  HefgH  of  Boom  Aggregated  $1,100,- 1  New  York  May  Have  Discounted 

1¥T _ 1  j  _  rrti.  _  A  _ _ _  ^  o  '  w 


Would  Give  Him  That  Title, 
and  He  Has  Big  Blocks  of 
Commerce  and  Merchants  as 
Well  -  Forty-one  Individual 
Holdings  Exceed  $100,000,  Four 
of  Which  Belong  to  Women 
Interesting  Blue-book. 


000,000  but  This  W’eek’s  Priees  Show  Shrinkage  of  Over 
$200,000,000  Market  Liquidataen  Has  Either  Gone  to  Extreme 
Limits  or  1912  Boom  Was  Tremendously  Out  of  Proportion  to 
Country’s  Position — C.P.B.  ResJ^nsible  for  51  p.c.  of  Shrinkage 
Quebec  Rly’s  Market  Value  Denned  l)y  83  p.c.  for  Stock  Alone 
—Though  Enormous  the  Total  ^hown  Below  Does  Not  Include 
Bonds  or  Unlisted  Stocks.  * 


Demonstrated  Safety. 


I'luTM  Hi'c  I'oft y-ono  |)or>o»s  (iuchuiint; 
•It'ceased  persons  whose  estates  are  still 
under  ediniiii^lrMtion )  Avho  eaeh  hold  a 
bloek  of  stoc'k  ol'  SIOO.OOO  or  more,  t»ar  value 
in  OIK'  of  the  ('aiiadian  chartered  hanks. 
One  of  the  lorty-oiie  holds  such  blocks  in 
three  difierent  bnn!;»;  this  is  Sir  William 
^Macdonald,  who  Is  an  o\ er-a-thousand- 
shares  hohler  in  Montreal.  .Merchants  and 
( 'otnnieri-e.  .Mr.  Ilosimr  (jiialities  in  two 
batiks.  Only  si'vi  ii  of  the  liviiijf  holders  of 
.siK'h  blocks  reside  outside,  of  t’anada.  Four 
of  t hem  are  women. 

In  addition,  ten  corporations  hold  blocks 
of  over  SKId.OOO  in  some  ('anadiaii  ehavter- 
ed  banks,  and  two  bank  jtension  funds  are 
similarl.v  fortnnate.  1'lie 
made  iij)  ()f  two  insnrane 


1  nj;  Fin.wi  i.m.  Times  has  compiled  a  fOUlparjiti'se  >talL»ment  showina:  the  shfinkut;e 
in  the  jnarkot  \aliK‘  of  t>4  stocks  li.-ti'd  on  thoj^lojitreal  stock  Exeliantie,  from  the  hitrh 
levels  ol  1!)];.’  to  this  week’s  opetiintf. prices.  Thonxli  it  is  obviously  impossible  to  show 
the  prtteise  amount  of  shrinkatre  owinij  to  a  inereases  in  capital,  we  have  eudeavcired 
to  secure  a  fair  estimate  which  will  sen  o  the,purpo-e  of  indicating  to  whtit  extent  the 
declining  slock  market  has  discounted  the  so-italled  Itnaneial  stress. 

I' or  the  imrposes  of  an.tlysis  we  have  taUe^l'or  eaeii  period  the  present  eapitali/.ul  ion 
of  the  sl()eks.  tind  though  the  prt'seiit  capital  fe  greater  than  that  of  n  .vear  iigo,  most  of 
the  new  issues  were  made  dtiring  tin'  periodgof  high  ju-iees.  so  that  the  comparison  is 
iipproxiniattdy  corrt'ct.  ' 

I'hi'  table  shows  the  enormous  shrinkage  III  the  ntarkei  viihiiition  ot  t)4  stoi-ks  of  oi  er 
l?-00. ()(((), 000.  to  say  notliing  of  the  heax'y  slifitikag(“  in  (he  value  tif  all  grades  of  bonds 
and  unlisted  securities. 


The  record  of  Municipiil  Bonds  proves 
this. 


Sonic  of  o'.ir  constant  clients  arc  those 
who  obtained  baraains  in  I  lie  Panic  of 
tyo7.  Now  is  your  opportunity  to  obtain 
even  better  values. 


4'.  I*.  II.  Lost  IlnlfjTlie  Sliriiils.'ige. 

It  is  iiiK'fcsting  to  note  that  C.  I’.  Tl.  (\vhitli  is  taken  on  it  .'i!:200.000.0tll)  capital  basis) 
is  lespoiisililc  for  .'>1  per  cent,  of  the  shrill kaijSfi';  Jba/.ilian  7  ■,  per  cent.,  and  Dotninion 
coritonitions  iire  j  Steel  per  cent,  of  tin  iiggregate.  !’.  Ft.  lost  20  per  cent.,  or  oiie-liflh  of  its  1012 

eompiinies.  two  '  market  \alne:  Hell  Telephone  10  per  cent.,  and  Qiiehee  Uaiiwuy  .showt'd  a  loss  of  MIL  pt'r 

savings  biiiiks.  four  trust  eomiianies  twhose  cent,  in  niarket  \;ihie. 
holdings  are  probably  in  trust  for  divers;  "I’be  signilieanee  of  i  he  iremondons  .shriiikage  in  imtrket  \  aim*  will  be  iipparent  to  all. 
individuals  and  should  not  properly  bo  re-'  It  means  that  the  market  siluiition  has  adjusit'd  itself  in  no  nneerlain  meastire  to  the 
giirded  as  blocks  iit  all',  an  iiisnranee  fra-  I'feialeni  conditions  of  money  and  foreign  nurcst.  With  ;t  decline  of  ovt'r  .S2()0,000.00() 

ternit.v.  toiil  a  trading  association  (the  !  bi  the  market  price  of  til  listed  stoek.s  we  snrelj'  ma.\  feel  that  ('anadti  has  done  her  share 

i  towards  the  retid.tusi ment  which  has  been  so  much  desired  hv  our  English  critics. 

1  The  table  will  sjieak  for  itself. 


the  Serious  Results  of  Possible 
Hostilities,  but  English  Capital  j 
Would  be  Very  Sensitive  to ; 
Such  an  Event— Canada  Still  j 
Compelled  to  Await  Improve- 1 
ment  in  English  Investors  Atti- 1 
tude. 


November  Bond  List 


Exceptional  opportunity  for  invest¬ 
ment  is  offered  in  the  Canadian  Muni-, 
cipal  Bond  market.  Leading  Issues  can 
now  be  purchased  at  lower  prices  than 
have  been  obtainable  during  the  past 
15  or  20  years. 

Investors  are  recognizing  more  fully 
the  opportunity  to  secure  good  interest 
returns  with  absolute  security  of  prin¬ 
cipal.  Debentures  purchased  at  present 
prices  will  later  show  a  substantial 
profit. 

Our  November  Bond  list,  now  ready 
for  distribution,  contains  selected  of¬ 
ferings  of  Canadian  Municipal  deben¬ 
tures  at  prices  to  yield  from 


5%  to  7% 


Write  for  a  copy. 


The  ('anadian  stock  markels  havo  again 
.siitt'crcd  from  a  lack  of  baying  power,  and 
consequently  the  Milnmo  of  business  has 
Iteen  small,  as  there  has  been  no  liquidation 
in  tiny  of  the  .seonritie.-'.  The  inarlct 
ii'aders  attribute  this  week's  comparative 
(piictness  to  the  Mexican  difticulties,  and 
are  still  hoping  that  an  amicable  nnder- 
stiinding  between  Iht'  powers  lhal  be  will 
result  in  an  immediate  rci'ovcry  in  tlie  priees 
of  .standard  stocks.  There  would  apiicar 
to  be  good  grounds  for  such  argument  w  hen 
ui>plicd  to  tin*  New  York  market,  and  aii.v 
shar|>  u|)ward  movement  on  that  market 
wouhl  niidonhtcdl.v  stiffen  jiriccs  on  the 
Canadian  exchanges. 

Wiir  IN  INi.scoiiiilctl 


Wood,  Gundy 
&  Co. 


C.P.R.  BUILDING.  TORONTO 


EXCHANGE  RATES. 


Storlimr  UxrhanRe  and  Nrw  Y’ork  Funds  were 
<iuotrd  Uillows  in  Montreal  during:  ilte  week  end¬ 
ing;  Friday.  Xovnuber  7,  as  n'portA-d  by  K.  Sianger, 
iO.whange  Hroker: 

♦uis  Drntaiul 
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tirain  (Jrowers  ('o.'i. 

Prlvalp 


Holder.* 


One  \vc  are  now  offering 

TOWN  OF  REDCLIFFE.  Alta. 

6»s 

PRICE:  97  and  Interest,  yielding  over 

ScihI  for  lliiM  ('irrtilar. 


EASTERN  SECURITIES  CO., 


1. 1  .M  I  T  K  l> 
INVEST.ME.NT  B.VNKEKS 
Standard  l.ife  Bid; 

.Montreal. 


'riic  following  arc  the  private  (noii- 
corpoiatc  I  holdings  of  .-HKKI.IMK)  or  .over  as 
rc))ortcd  in  the  blue-book  of  l•llarl<■red  bank 
sliareholdcrs  for  Dec.  .‘il.  I!II2.  jusi  piil)- 
li'licd.  They  iire  given  as  they  tippciircd 
at  that  date,  but  one  or  two  hav<  iltcd  in  the 
mcanvvltile: 

N  ame  Far  valui' 

Sir  II.  .M .  .\lliin.  .Monii'calSl(i7..''>l)(> 

IL  H.  .\ngns.  >loiilrcal  .  11)2.(11)0 

A.  W.  -Xu.stin  itMist  I  To¬ 
ronto  .  . 

.Mrs.  M.  .\,  E.  Harrctt. 

Montreal 


Hank 
M.'iv. 
.Mil.  i. 


li;!.700  Dorn. 


10ti..M)0  Mil. 


.Ames  lloidcll.  (Ifef 

Bell  'rclcplioilc . 

Hra/.iliuli  Trai-tiou. 

H.  < I’ackei's. . 

H.  < '.  I’ackcr.s.  lu't'f  ... 
( 'anadian  I’aeihc  ...... 

( 'anadian  ( 'ar.  . 
Canadian  ( 'ar.  pref .  .  . 
('iinada  ('('incni.  pri'f.  . 
Ciintidian  ( 'on  v  cri  efs  . 

1  ';i It.  ( 'on.  H II Idler. 

-4  'an.  ( 'on.  Rubber,  pref 


92  Prinro  William  SI., 
SI.  John,  N.B. 


Features  in  To-day  s  Financial  Times 


P.\4JE  TWO 

.Nuetuiti ions  o«  Montreal  M»rJ,ci. 

P.ifiE  Til  BEE 
Mainly  .Miont  Securities, 


Cana'Iiun  Northern  Heport. 

Price  Uros.  tlusines.s. 

Bank  Issues  .Against  Central  l\o.scrvo. 


P.\«iE  FOI  U 

Bond  House  Organization. 

Monthly  Bank  CloarinRs. 

Winnipeg  Wlicat  and  Cattle  Xlarkcis. 

I'.ACiE  FIVE 

Toronto  .Vtarket  i.ettor, 

Hudson's  Bay  Co.  May  Kaisc  Bcindccr. 


IMOE  SIX 

I  nity  Building's  Rc-flnancing. 

Special  New  York  Letter. 

I'.ACiE  SEVEN 

Bccord  of  .Securities  Sold  at  Vuciioii. 

Chicoutimi  l’ul|)  Co. 

Temiskaming  President  ConHiIcni. 

Bints  to  Investors. 

P.iCiE  EKillT 

Editorial. 

T.  K.  l>.'s  Column. 

"Jlainl.v  .Miout  Finaueirrs  " 

'■  P.AliE  NINE 

Bond  Negotiations. 

Letters  to  the  Editor 

Bank  .Approiirialions  for  Losses. 

IMUE  TEN 

Lesser  Canadian  Markets. 

(Earnings  Reports. 

P.\4iE  ELEV  EN 

Trade  Conditions  Moderately  (tootl. 

•Macdonald's  New  I'inaneing. 

Bank  of  Ntontreal  Clianges. 

Russell  Motor  Co.  Wipes  Out  l,ial)ilities  of  $l(IO.(i()0. 
Duin.  Steel  Showing  for  it  monilis. 

P.VCiE  TWELVE 
HoIIinger  Report. 

Illinois  Traction  .Makes  New  Merger. 

Inland  Paper  Mills  llandieapped. 

P.\«iE  TIIlItTEEN 
Maritime  Provinees  News. 

P.\4iE  FTH'IITEEN 
Investors'  ttuide  to  Canadian  Seeuiities. 

P.VIiE  FIFI'EEN 
Investors'  Guide  eontinueil. 

Windsor  Hotel  Passes  llividcnd. 

P.\<iE  SI.XTEEN 
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Mrs.  11.  Y'.  Hlaek'toek. 

Can.  (ieiiertil  Flee. 

Toronto  . 

1  1  4. soil 

Tor. 

( 'tin.  Lo'-omol i v c.  .  . 

C.  L.  Hliiir.  New  Y'lirk 

•2( )().:!()!) 

Roy. 

( 'an.  L'l'-omotiv  |)ret  . 

-Mrs.  .1.  H.  Boulter.  Fort 

Dom.  ( 'anners  .  . 

( 'oulonge,  P.(J 

1 19.1)1)1) 

ott. 

Dom.  ( 'aimers.  |)ref. 
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lOD.OOl) 

I'll. 

■  Del  roii  Flee  . 

Hon.  tl.  .\.  Cox.  Toronto 

2'2t>.'20() 

<  '0111. 

'  Dom,  Iron,  pref . 

il.  F.  Craig,  .Jr..  New 

D'lin.  Steel  ('or|i  . 

Vork . . 

•22 7. :{()() 

( 'om. 

D')m.  'I'l'xtile  ... 

Y\'.  C.  Craig.  Y'ieksburg. 

Dom.  Textile,  (tref.  ... 

Miss  . 

2  4:5. 100 

J)idii1  h  Suiierior.  ... 

YY'.  R.  Craig.  New  Y'ork. 
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( 'om. 

j  (ioo^lwins  l/i'l  . 

Marshall  Field  Estate. 

i  lllimvis  Traction,  (irel  . 

Chicago . 

LUd.H40 

Ho.v . 

I,ak»  of  YYotMls  Mill.  1  . 

.7.  H.  (.k  YY'.  11.  A.  Eraser, 
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(ieo.  (looderham  estate. 
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.Soo  Lini' . . 
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(iooderham  Trust.  'I'or- 
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onto . . 

2(19.400 

1  Mont .  Power . 

11.  S.  Holt.  Montreal. 

21().(H)0 

R')\ . 

.Mont.  Tram,  'h'lis . 

C.  R.  Hosmer.  Montreal. 

i:42..*)()() 

Rov. 

Nov  a  Scot  ia  St '‘cI 

Do.  do. 

4'2().0()0 
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Nova  Seotiti  Steel.  |)r'l. 
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•Sir  YY'.  Mtiedoiiald.  .Mont. 

.*).*).*)..*)(  H) 

-\1H. 

(.JlK'.  Rv .  L.  11 .  (.Y;  P .  .  .  . 

Do.  'lo. 

17.*),((0() 

.M'T'-. 

Ri'-h.  ik  Out .  N'tiv . 

Do.  '1'). 

'207. 000 

( 'om  . 

Russell  .\1  ul  or  .  .  . 

II.  Ma''ken/.i''  esiat''. 

Russell  .Motor,  lu'cl . 

Montreal . 

1  4:;,  400 

Mil. 

.Sawver  Masx-.v . 

-Mi  x.  Maelari  ii.  Hueking- 

Sawver  .Masse.v,  |irel..  .  . 

ham.  P.(J . 

KC). ;:()() 

Oil.  , 

.Shervvin  YY'illiams. 

David  Mtielareii.  Ottawa 

I'JO.OOO 

Oil.  ' 

Slffwin  YY  illiams.  iirel. 

.lohn  Manuel.  Oilav.;i 

247. 100 

Com. 

.S|)anish  River . 

YY'.  D.  Matthews,  Toroii- 

.S)):uiish  River.  |)rel . 

to .  . 

1  l.Y.OOO 

Dom.  1 

Steel  of  Canada 

.1.  F.  Molson.  YY'orthing, 

St'‘''l  ')f  ( ':inaila.  pf'l  .  . 

Flight  ml . 

102.. *)()() 

.Mol.  ' 

T'lronto  RIv . .  . 

YY'illiam  Mnrrav  estate. 

T'lok''  Hf)- . 

Monlrcjil . 

17(1.000 

Mil. 

To')ke  Bros..  |)r'  1 . 

Holt.  .las.  0'Hri«'n  esittte. 

! 

Timket  1  ,*  T'lha'-c')  . 

Montri'al  . 

2()0.()O(l 

-Ylll.  i 

Tu'-ketts.  ))ref . 

Sir  F.  Osier.  M.P..  Tor- 

! 

Twin  Ciiv . 

onto . 

1  10.(100 

Dom.  i 

YY'inni))''g  Fh'e . 

Sir  R.  G.  Reid  'state. 

j 

YY'in'lsor  Hol'  l  . 

New  foiiiidlaii'l 

210.()()() 

-YIlI.  ! 
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.Market  value 
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.Shrill  ktige 
in  market 
valm* 

s  ;!7.*). ()()() 

.*),  100,000 
IS.,S1(),()()0 
tOll.DOO 
1  47,(11)0 
I  IS.OOO.OOO 
1.401. 000 
’  7()().(I0)) 

.■)4().()0() 


.Somi)  i)f  (hi'  host  market  iLiilhorilK-^  in  | 
(lie  St.-ites  believt*  that  evi  it  if  the  .Mexican 
I  iilYair  hei'amt'  mori'  serious  t  It)'  New  Y  ork  | 
I  market  has  fidly  discounted  llo-  develop-- 
I  ment.  If  this  is  flic  ease,  lliert*  should  l)e  a.  ' 
j  tpiiek  reliotiml  if  matters  are  s<  tiled  williont  | 
I  resort  to  arms.  j 

j  .\s  lln'  peopli'  of  till'  rnited  Kingilom  tiri'  ; 

!  keenly  tilive  to  ihi'  si'rionsness  of  lilt'  Mi'X-  ! 
iean  situiitioii.  it  natnriilly  follows  ilmt. 

I  EnglisI)  capital  wonhl  again  erei'p  into  il9 
;  sill'll  -ii  process  whii-h.  tis  vve  all  know,  is 
'  not  inclined  to  relieve  t he  Caiiadiiii)  mtirket. 


I  In 


N  Y.Fds 
:t-i)4  pr. 
I -II)  i>r. 
I  lt)|)r. 
I  -  Hi  pr. 
U  1)4  pr. 
I  1)4  pr. 


.Mii.sl  .\wiiil  l.oiidoii 


E.  B.  SAVAGE  &  CO. 


U  II.\HTi:UEl)  ACC’OUNTANTS 

Aii<IS<or*4  mid  Lu|iiiflat»r*4 

M()  Notre  Dame  S(.  YV.  MONTREAI. 


.\s  we  staled  last  week.  (Iii>  ('anadian 
niarket  reeovery  will  not  Itike  on  tin.v  degree 

1 . )•_’.()()()  1  of  iteriiiaiu'tiey  until  London  hegins  buying 
•S. ),()()()  luii-k  tile  slocks  V.  bieh  were  sold  a  year  tigo.  | 
70. OOP  :  It  is  therefore  eletir  that  a.  disinrhing  ftielor  ! 
S 1 .000  I  snel)  as  I  If  Mexican  )  ri>is  will  post  pone  the  i 

'200.000  I  ,i;,y  will'll  London  feels  Ihtil  (’anadian  j 

2. )(),0()0  mav  he  bought  will.'  re:iM)nal)le  j 

00.000!  liojie  of  ultimate  profit.  j 

l.il.OOO  j  \v,,  i.Hiinot  do  better  ihtin  refer  onr  retid-  ; 
lO.i.OOO  ;  ers  to  the  arlieh'  in  this  issue  of  The  Fix-j 
VM'tvi,  Ti.mes.  showing  ilu*  apiu'oximate 
deeline  in  t  he  market  value  of  representative  I 
( 'anailian  list ed  seeurit ies ;  tilso  to  the  sju'elal  | 
trade  review,  vvltieh  shows  a  les.sening  vol-  I 
nine  of  Iradetlironghout  Canada.  Forllie 
time  being  the  geiiert)!  purehasiiig  iiovver  of  j 
our  people  is  somewhat  enrtuiled.  but  wo  ' 
may  derive  some  saiisfpction  from  the  L  now-  i 
ledge  that  ('anadti  lias  weathered  the  tin- j 
aneial  storm  as  well,  if  not  hetti  r.  1  han  ot  her  [ 
eouiitrii  s. 


MACINTOSH  &  HYDE 


F^tablisihnd  1835 

4  •  M  A  KTKKK  I)  ACC<  U  XTA\ TS 

l.-,7  .ST.  JAMES  ST..  MONTREAL. 

Also  at  Toronto,  t  'algary,  Winnipeg. 


(■  inaneial  Ri'jiorts  for  Biinki'rs.  Munieip.al 
anil  Cerporal ion  Vudile 


(’)2.*i.0()0 

OOO.IMK) 
O.SK.N.OOD 
100.(100 
.*)7.()()() 
(ii’.O.OOO 
■2()2, ()()() 
Mi.'i.OOO 
27;f, ()()() 
tiO.UOO 
(i.lNO.OOO 
t).()'20.O()() 
7.()0().()()0 
(i.O.YO.OOO 
;:(>(). 000 
I. NO.OOO 
1),  12().()()() 
1.4  40. ()()() 
l.24().()()() 
7:!.()oo 
4'2.*),()0() 
00. OOP 
;!;l7.oo() 
'2:{('),()()() 
NO.OOO 


WEEKLY  CLEARINGS. 


.  Cauudian  elrariiigs  for  Hie  we  k  sliow  a  I'onsisteiit 
list  of  dei  ieases.  Iiroken  onlj  by  WinniiK'g's  six- 
million  ini  ri'usc,  dm'  to  I'rop  liustling,  and  a  moder- 


liek. 
t  hi 


Till 
I  rail)  r 
tile  wei'k 
W  hih'  till 
.Ml  SaiiH 


Tlie  YA'eelt  !ii 

ha 


held  lit  I le  inspirti lion  for 
s  wi'ck.  Two  holidtiys  during 
broke  into  market  operations, 
local  market  did  not  rei'ogiii/.i' 
lay  il  tiev  ert  heless  was  apatli.'lie 


a',  rise  ai' Ottawa,  whteti  e<l.\  Was  e.ve,  edlni^j  in- 
aelivi'  Iasi  year.  Bill  for  Winnipeg  the  national 
d|.|•r■)•as<'  woulil  iiav)'  l)eci)  ovi  r  1  piTCi'Ul.  Instead  of 
.jU'i  J  ra D'l  ni  I'igun  s  lor  w  I'l  ks  (.luli'iig  .November 
U.  I'.ii;!  ami  NoiemIxrr,  1 1)  i  2.  are  as  follow  s: 


:i  rellei-1  ion  of  tlo'  elosed  iloors  of  Lon¬ 
don  and  Conlinenlal  exeliinig-'s.  On  TiO's- 
da.v  I  he  liK'iil  exchange  elos)'d  at  noon  on 
tteeounl  of  the  Fleelioil  holida.v  ill  Ni'W 
Vork.  That  brokers  here  slionbl  hiivt'beeii 
so  willing  (o  go  liolidaying  for  so  liitle 
reason  emph!isi/,e<l  the  gi'iier:il  disineltna- 
l.iO.OOO  I  ]j,,„  lo  e.xlend  present  eommitlmeiils. 
(lOO.OOO  .  , 

.M<»v«>iii<*iil  III  Iron 


2..*):4().()()o 

.N:i2.()()() 

I  .o.io.ooo 
;!.*).*),(  100 
1  NO.OOO 
200.01 )() 
011,01)1) 
2.:44(l,()()() 
1.71(1.000 
'2.()7().00() 
IblO.OOl) 
I.  LKI.OOO 
IN'). 000 
I  I ().()()() 
(l.'iO.OOO 
(>().()( )() 
1.407.000 
(i..':‘iii.()()o 
2.4.'i().()()() 


With  1  he  letiili'i's  (iff  Id  within 
poiiiis  of  I  heir  low  li'M'Is  for  tip 


,'i  \  I 


f(  •  w 


2:{()..*)2.*) 
I  1  l.lOO 
122.700 


William  Ranisn.v.  Stowi 

.Scot  lit  till . . 

.lames  Ross,  ,Mon1re:il. . 
lion.  .].  Sharpies.  Diiehe 
W.  .1.  Sheppai'd.  Dan- 

banshi  r.'.  . . 

L.  M .  .Smith,  i  lalifax  . 

Wiley  .Sinil h.  Halifax 
C.  D.  Warren.  Toronto 
Till'  following  are  tin 
of  hloeks  of  SIOO.OOO  and  over: 
H  V.N'K 


(Irand  'I'otal. 


.'<1  .l.'lN.OItlJ.OOO  .Npll.I  l.'i.OOO  .S227..N'2().()00 


1 111)1. 
.Mil. 
In. 


BIG  CANAL  CONTRACT. 


SILVER  SIDEWALK. 


year,  t  lie  | 

geiiertil  mtirkei  was  vvejik.  Tlu'  dr.'i'stie  . 
hreak  in  Dom.  Steel  last  Friday  m))i'iiiiig  ' 
'  Itnd  a  di'iiressing  effect  on  other  stocks  tiiid  ' 
man.v  were  carried  down  in  symiialliy.j 
Steel  Wiis  qnii  ter  towards  the  iiid  of  the, 
wi  ek.  some  im |)rov  emeiil  being  seen  afler  I 
the  giving  out  on  Wediiesdit.v  ))f  the  htilf- I 
yearly  lignres.  However,  tlm  perform, •iiiee  | 
iif  till'  stock  was  not  ns  promi-ung  tis  its; 
followers  would  have  liked,  and  it  vv.'i'  ev  i-  ! 
dent  that  iliere  was  pletil.v  of  stoe);  offering  f 
on  tiny  indication  of  tin  ii|)iurii.  'I'lie  tib- 
sor|)tion.  on  the  other  hand,  vttis  not  snf- ! 
tieientl.v  keen  lo  hring  any  distinet  marking 
up.  On  Wi'diiesdiiy  40  was  tonehed.  eom- ; 
))ured  will)  o7  in  the  hreak  of  Itist  week. 
Rat  Iter  generinis  offerings,  however,  bi'ongiit 
a  fi'iiet iotiall.v  eiisier  tom,'  and  tin'  slock  lield 
around  I!!) '  2  I<>i'  'be  remainder  of  the  we).k 
Ciinliniied  on  Page  2. 


MH:: 

IMI  2 

Moihi’chI  ^ 

urc.2 

-Sl.;Mi.7,S73 

1  'ritroiiio 

IP.OoG.UH); 

IM.MIM  IMS 

s.7:LSI2 

\N 

,%::.77;:.;i.*'>s 

•17  .%7  1.72.7 

■  ii.  iMS.»>.‘i;i 

\  aiicou  v«  r 

1  ■i.;;m;;.:;ms 

2.;iM7.(>'J<I 

il*;; 

7.222.71s 

MM».L*95 

<M»;tY\a 

J77.-I1>0 

i.‘.ni.7r>t 

7(>0.7.3fl 

I’JHinonioii 

.1.  1  IG.SIM 

.7.Mtl.‘»..7  IS 

.7S.1.747 

\  i«'iori;t 

;;  7:;h,7H7 

1  7m::.  1.7.7 

-  M(i4.:irjs 

M.iiiiilhiii 

Ui)»is.;;ri7 

i.2M;Miri7 

i^iichcc 

G'.rs.  I7!» 

;{.iiMs.ri.|:; 

104 

toon 

L*..Mi),or»;; 

::.:iMM,7  l  i 

S2;I.1S! 

1  l{c.Y;ina 

;;..'»'ng,,k77 

;{.(i2M.MM"; 

;(;u72.7 

Malitav 

•j.2'.rG.ri<r  I 

2.US  I.(ls.7 

IMI.M81 

.hilin 

I  Ml  I  .(iL*  1 

2.M1S.S2M 

IM7.190 

UOMlloll 

1  tils  SIJ 

2.<rsi|.M  17 

1  70.S(»,7 

.Moose  .Id  VV 

1  iWiT.GI.** 

l  .ss-l  (IM 

210.  too 

Ur.  W  illiatii 

1  .lmim.7;:.'» 

UMIM.MSI 

108.771 

Lctlihr'idf!' 

Mdti.r.L’i 

s;{7.UM 

09.077 

ilraniloii 

I  .M'vL‘.S"-»."i 

i.iMs..-,;ii 

115.700 

Dram  loril 

M  1  .lm;: 

r».s.7.2.7:» 

155.900 

.MM. MSI  2 

27,(170.  U'lM 

1.529,178 

\IYY  WtV.l- 

ltliUst(T 

oiM.Sl  1 

Mci.iiciiie  lla( 

MtiL’.M'.Mi 

i'RID.VY  .MOKNINKCS  .M.VKKKT. 


Till'  loe:)l  stoel:  market  was  very  (juiet 
:  Frida.v  im^riiing  with  firices  tibniit  unchang¬ 
ed  from  'I'hiir.sda \-  tifiei'iioon.  .  The  demand 
which  >|)riiiig  ii|)  in  the  late  irading  on 
Tloirsday  for  Iron,  however,  h;id  somewhat, 
I  sulnided.  ( 'om))!!re.i  vviih  a  high  of  41 
'  itiid  !'  close  ;!t  10 '2  on  Tltur.sdtiy.  Iron  on 
I  Frid'i.v  dis|)la,.v  ed  an  ejisii  r  feeling  at  40'‘’4, 

!  selling  off  in  the  llrst  hour  lo  40.  C.P.R. 

!  was  tinner  at  224  ' ...  Hrazilian  opened  at 


lOO.fiOO 
lllo.NOO 
•200.000 
12  4.. *)()() 
eor|)ora  te 


Rov. 

Roy. 

Roy. 

Roy. 

holders 


Big  Improvement  in  I’ulp  .S;  P.-iper  Contracts 
Saskatelii'wan  Not  Borrowing  for  Farmers  Vi 


Security  of  Principal, 
Marketability 

AND  A  YIELD  OF 

6.7% 

Is  Afforded  by  Investment  in 

First  Mortgage  Bonds 


Of  an  Industrial  Corporation  w’nich 
has  a  splendid  record  of  over  50  years’ 
standing. 

Particulars  on  request. 


Richardson  &  Co. 


Members  Montreal  Stock  Exchange. 

179  ST.  JAMES  STREET. 

MONTREAL. 

Telephone  M.  8050.  P.O.  Box  2559. 


.Montreal  C.  ik  D.  .Svgs.. 

.« 192.71)0 

Ylll. 

Do. 

l.*);{.9(M) 

.M'll. 

Do.  'lo. 

l.*)().  1)1)0 

Un. 

Cais',<  d  '  Feonomi''.  (Jue. 

I'J-o-.YIK) 

Dom. 

Do.  d'>. 

PJIJ.dOO 

Un. 

1  ,N  S  U  11 A  \ '  K 

.Y'-adia  I'iri' . 

SI  i9,;:oo 

Bov . 

('a Hilda  Life . 

2  4.*..,S.*,0 

(  '')in. 

ill'le)).  Forest ''I's . 

•JO.Y.'.'OO 

N.  Cr 

Tiiust  CoMf.vMi:' 

Montreal  Trust . 

Si. *,7. :{()() 

R')v. 

Rova,!  Trust . 

4l().9()() 

.Mil. 

Tor'jiito  (!eti.  Trusts..  .  . 

1S7.I)00 

'Tor. 

Union  Trust  t  Detniit  1. . . 

240.000 

Com. 

Do.  tlo. 

1  lO.OOO 

1  ni)). 

Do.  <l'). 

12(),0()0 

Ham. 

D').  do. 

100.000 

Dom. 

Pk.n.sio.n  Fi  nds 

Union  Bank . 

i;js.  400 

Un. 

Dominion  Hank . 

100,000 

Dom. 

Tn  vDiN't  C". 

Gi'iiin  Growers  Co 

lOO.OOO 

Hoiik' 

I  British  Firm’s  'I'eiider  Is  .Afvepleil. 

I  .\iiiiiiiiit  iiivolvf-d  .VIxiiit  .S.'S, ,‘>00,1100. 

j  The  eiinlraet  fur  i  he  const  riiet  ion  of  ill'- 
!  so-ond  seelion  of  the  Welland  .Sl,i|)  Canal 
:  betwien  Liike  Ontario  and  Lake  Frie  Jtas 
i  been  secured  by  Mes.srs.  Halilry.  Y’erbnrgh. 

!  itnd  Hnfehison,  of  (,)ueen  .Aniie's  gale. 

I  Westminster,  and  -Nrlinglon  House,  .\Iiiiis- 
I  lit  Id.  Notlinghamshire.  Hitglaml.  The 
i  amount  involved  is  ahotii  S.'i.oOO.OOO. 

No.  2  section  of  t  he  canal,  the  one  eov  ered 
!  by  the  eontraet,  will  .when  e  imtileted.  be 
uixiiit  four  miles  tind  one-third  long.  Be¬ 
lt  ween  7.()()().()()()  and  .N, (lOO.OOO  eiiliie  b  )  t  ' 
of  e.xeavatioii  will  he  neeessar.v.  tind  ahonl 
(lOO.OOO  eiihie  \  ards  of  eonen  te  will  he  used. 
Tlpre  will  he  two  locks  on  the  section,  and  ; 
I  the  work  will  oeeuii.v  about  four  years.  ' 


NEW  BOND  COMPANY. 


The 


he  orgaiii/.ation  has  iieen  eomi)ieti'fl  oi' j  q'j,,.  j. 
‘w  firm  under  Hie  name  of  " Creih i -  1 
Canada,  Limitee. - -  ■  '  ' . ' . ■ . ' 


C:irih<>ii-( 'oh.'ilt  Froiiiotcrs  Kesiirreel 
Stock-Selliiii*  .Aruiiiiieiils  'I'liat  | 
•Are  S|>c*ii4  YVitli  Aije 

Till*  attempt  to  boost  the  slock  of  t  he  I 
( '.iribon-Cohalt  (the  ))lil  Drummond)  is 
worki'd  on  stereot,v|)ed  lines.  It  it  quite, 
|)Ossil)lo  that  the  old-time  iiroinoters  f)f  i 
Cohall  eomiianies  used  u)i  all  the  original  i 
argil  ment. s  whieJi  were  of  value  in  filaeing 
sloek.  Therefore,  the  Carihoii  jironioler.t 
tire  not  entirely  to  hlame.  They  iiiiglil, 
hovvi'ver.  have  liad  more  respeel  for  tlie  in- 
(elligene)*  of  the  imblie  than  to  inspire 
"despatehes"  in  the  dail.v  lu'ess.  relating  to 
aiiolher  “silver  sidewalk"  (sie»  on  tlie  Kerr 
Lake  profierty.  referred  lo  as  “ih);  massive 
smeltile  and  silver  vein"  vvhieh  lit  always 
does'  "lieads  direetlv  for  the  Carihon-Co- 
halt." 

Frankly,  we  helieve  this  to  he  an  iinlioly 
and  eerliiinly  iinseasonahle  iittempt  to 
land"  the  )»iiblie  with  more  Cobalt  stocks, 
stock,  no  doubt,  will  be  |)ni  on  Hie 
in  marki 


li.VKItl.S 


CO.  I.I.S'F  OF  I'.AN.VDI.VN.S  N-'J  or  a  ft.'ll  i;oinl  better  than  'I’liursday’.s 
...  1  )  .1  lyNt  sal".  .Shaw  itiigan  sold  at  12.N.  Textile 

N.\\.  H:irri.s  ik  (  o.  H'cir  ,  traded  in  tit  NO'^;  Detroit  held  steady 

November  eireul.'ir  ol  lionds  lor  Invest-' 

ment.  ’  iiinong  tiboiit  120  issues,  tlie  tollovv-  I  *'*'  _ _ _  _  _ 

fill',™', ,  ".I...  la  rose  surplus. 

tibont  .*1.2.')  |)er  cent.:  Toronto.  4  jier  cent.  - 

at  SS  and  interest ;  Vancouver,  4 ' 2  per  cent .  '  .Mr.  D.  Lome  .Meliibbon.  president  of 

Light 


at  Do"));  Hamilton  Cataract  I’ovver, 

&  Traction  .")  |)rreent.  at  DO:  Dominion  Pow¬ 
er  and  Transmission  .*>  i»er  cent,  to  yield  (i 
per  eent.;  -Montreal  Tramway,  .*»  fier  cent, 
to  yield  .").()7  |)er  eent;  Hell  Telephone,  ))er 
eetit.  to  yield  about  .*).'20  per  cent.;  Halifax 
mnnieipal,  4 '2  PUT  cent,  to  yield  4.80  per 
cent. 

The  tiggregali)  amoniil  of  the  above 
Canadian  seenrities  offered  is  over  SOOO.OOO. 


I-a  Ros(*  Milling  (.'omiian.v,  assures  The 
I''ix.v.\('i.vi.  Ti.viits  that  the  La  Rose  surplus 
will  not  be  invested  iii  any  proposition  un¬ 
less  it  i.s  "positively  gilt-edged."  The 
directors  tire  not  yet  ready  to  make  an.v 
definite  annoniieemeni  of  the  nltiniate  of  the 
suriiltis  vvhieh  tbe.v  have  in  view.  Hut  at 
an.v  rat()  it  is  most  ))robable  the  share- 
hoiders  themselves  will  be  given  full  oji- 
portnnit.v  to  aiiprove  or  disaiiprove. 


lo  deal  in  bonds  ami  real  |  .V,'"""  '  ")»>•<■  "pi'ess 

e,,tate.  Mr.  R.'iie  T.  Leeh  re.  formerly  'i''.H>'"‘'lies  de.senbing  the  wonderful  silver 


.Mtiiiy  of  the: 
holders  of  smallei 


arge  holders  are  also 
altered  blocks  in  other 
I  banks  vvliieh  do  not  aiqiear  here.  For  e.x- 
I  amph'.  Mrs.  -Mary  -\.  E.  JLsrreit  of  this  <-ify 
[  has  not  only  SlOti.SOt)  of  Montreal,  bill  also 
#.*)7,l)(ll)  'J’oronlo.  S14.1()('  Commeree,  .N12.- 
!  (lot)  Merchants,  and  ■'i?:!, •*)•)()  Molsoiis,  thus 
I  taking  liigh  rank  among  the  big  liolders. 

I  The  total  number  of  holdings  in  tlie  ’2!) 
i  banks  (wliieb  include  the  two  savings  liatiks,  j 
the  Sovereign,  now  in  liquidation,  and  the 
1  International,  since  sold'  is  about  42,S(K1.  ; 


the  Catiadii  Invesimeni.  Limited,  is  tlie 
managing  director,  tind  .Mr.  E.  .\.  Oiiimei. 
lately  of  (Jravel  &  Ouimet.  is  tlK«  seereiary. 
The  other  ofliieers  of  the  eomininy  are  the 
Honoralih'  .J.  .\ld.  OuitiD'l.  iintsideiit;  Hon¬ 
orable  H.  H.  Uainville,  vice-president. 
li)'ad  office:  17!)  St.  .fames  strec  t.  Montreal. 


sidewalk  a--  Ix'lng  almost  read.v  for  the  sil  v 
smith  Ut  Jut'll  into  a  bejintifnlly  designed 
J-onis  X\'.  silver  t)‘a  set.  Y  on  may  be 
sure  of  the  "design."  if  nothing  else. 


C.N.R.  ISSUE. 


CEDARS  RAPIDS  BONDS. 


B.INK  OF  .MONTRK.VL  .AN.M  AL 


The  annual  meeting  of  tin;  shareholders  i  day.  one  house  alone  handling  .540.001)  wortli 
of  the  Hank  of  Montreal  lias  bei'n  called  for  |  The  imrehase  was  effected  at  92.' 2.  Fngli^h 


Mondu.v,  December  1st,  at  noon. 


V 


investors  have  sbovvn  a  good  deal  of  interest 
in  tliese  4)onds  but  Canadian  investors  ti-* 
Mr.  H.  Plummer,  president  of  1  ho  j  well  have  not  been  slow  to  piek  up  offering-'. 

Dominion  Steel  Corporation,  started  out  - ^  . .  ' 

this  week  for  London.  England,  on  a  tour  of  Lieut. -Col.  F.  A.  Aleighen  left  "London 
the  steel  plants  of  Germany.  i  this  week  for  the -Continent. 


YYilli  i-ulcsl  I-Muii  of  87. ■‘>00.1)00  -Mac- 
keiixio  &  Maim  liitore.st.s  Have  Taken 
.820,000,000  F'rom  l.oiidoii  Tliis  Y’ear. 

l)een  a  steady  and  iii.-isteiit  The  Canadian  Northern  issue  has  been 
ome  weeks  now  for  Cedars  |th“  lone  iierforiiier  from  the  Dominion  on 
I  London's  litianeial  stage  this  week.  It 
tiD'l  a  most  favorable  rteeiiHoii,  too, 

.  general  conditions  being  taken  into  eon- 
!  sideratioii.  It  is  ofiicially.  staled  that  only 
i  20  per  cent,  was  unsubscribed.  The  issue 
j  was  for  .51  ,.700,000  of  ten-.vear  fives  at  9.'> — 

I  adniitti‘dly  a  trifle  ex|>eusive  for  the  rail- 
I  road  l)ut  the  more  attractive  for  investors 
on  that  account.  YY’itli  this  loan  of 
.■57. .'lOO.OOO  the  Mackenzie  and  Alunn  in¬ 
terests  have  carried  off  .520.000.1)00  from 
the  London  market  in  the  present  year. 


Tli*  re  ha 
deniatid  for 

Knpids  bond',  until  toda.v  the  market 
praetieall.v  liare.  and  the  (eiideney  is  towarii 
advancing  iiriee  levels.  Nearly  •5.*)0.()00  of 
tlnese  l)oiids  were  traded  in  here  on  YY'edm  -- 


Roval  Securities  Corporation,  Limited 
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MONTREAL  STOCK  BROKERS. 


J.  PITBLADO 


R.  C.  HOLDEN. 
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^==j,  Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


(For  Details  of  Capitalization.  DiviJenJs.  I’ar  Value,  Interest  Payments  an  i  Price  K  ’cer  Is.  See  panes  1 1  a  i  i  I  >,) 


J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Exchange 

Correspondence  Regarding  Investments  Invited 


Lake  of  the  Woods  Building 


-  Montreal 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Address — .McMnc. 


We  solicit  correspondence  or  ficrsonal  interviews  from 
large  and  small  investors,  so  that  we  may  point  out  the 
many  strong  features  of  investments  we  recommend. 


THORNTON  DAVIDSON  &  CO. 

MeiitherK  l^fniitrriil  St<M*k  K%rlintiiin 

STOCK  AND  BOND  BROKERS.  BO^OS  FJR IN/ESIMENT. 

Orders  rxeeiited  on  all  inarki'is.  \Vi  ekiy  leuer  mailed  on  applieatioii. 

Rooms  420-422  Trauspor^atip  i  Bjilding,  ...  MONTREAL 


McDOUGALL  &  COWANS 


WINNIPEG 

VANCOUVER 


Members  of  the  Montreal  Stock  Exchange. 

QUEBEC  Stock  Brokers  VANCOU 

MU.NTltEAL 

Direct  Private  Wire  to  AIJ  Branches  and  New  York. 


JHacBougall  Prog. 

Stock  and  Bond  Brokers  Members  Montreal  Stock  Exclinnao 

ft  ST.  SACRAMENT  ST.,  MONTREAL. 


KUNNKTU  MOLSU.N 


C.  B.  ItOBl.N 


Stock  and  Bond  Brokers 

MOLSON  &.  ROBIN 

Mcnibem  Montreal  .Stock  H.Tcliaiii^e 

Telephone  M.  1144-1143.  82  ST.  FRANCOIS  XAVIER  STREET 


CITY  SELLS  LAND. 

A  vpry  liealtliyeonililion  in  ihe  market  for 
central  real  e.^tate  was  exliihiteil  on  Thurs¬ 
day.  when  Mr.  Fitz  .lames  K.  Ilrowne, 
auctioned  the  21  parcels  of  land  a'npiired 
by  the  city  in  l•onne<•tinn  witl)  the  St. 
Lawrence  iloulovard  waterfront  ext<nsion: 

The  price  ol>taineil  for  Ihe  land,  which 
is  all  vacant,  is  an  increase  of  over  S.jO.lKIO 
on  thenniounl  i)ai(l  l>y  tlieeity  wind)  it  pur¬ 
chased  not  only  the  blo<-ks  sold,  but  the 
roadway. 

The  sale,  whieli  was  oriuinally  sehediiloi 
for  fiotobei'  II)  lasl.  allraeted  an  iinusuaHy 
large  nuniber  of  ■•apiliilists.  There  was 
keen  eoi))p<‘tilion  for  Ihe  \  !)rio)i.s  lo|s  offered 
and  on  one  block  of  properly  il)ei‘((  wi?rc 
counted  aln)osl  oiu'  hiiinlrefl  separate  bids. 
The  highest  priee  obtai)ie(l  w:)s  s22  per  foot 
for  the  southeast  corner  of  N'oti-e  Dame 
street,  containing  (>,277  s(iuare  feet.  The 
purchase,  was  made  by  the  (')-edit-(’anada. 
Ltd.,  ti)rough  their  i))at)i)gers.  Messrs.  K.  T. 
Leelere  and  E.  A.  Oiiinx't.  .and  w;  s  on  bi  half 
of  a  s.viidieate  composed  of  (he  llo)).  .1.  A. 
Ouimet .  t  l)e  Hon.  H.B.  Kain  ville.  and  .M(  ssrs. 
J.  M.  Fortier,  F.  N'.  Hebert,  ('.  A.  Luvigne, 
L.  Goulet.  R.  O.  Grothe,  and  X.  Connolly, 
and  others.  1'he  same  syndii-ate  .also  oi>- 
tained  the  adjoining  lot  for  !*12..')t)  |)er  foot. 
It  is  the  intention  of  the  owners  to  erect  a  tet» 
storey  building  ou  tlie  site. 

The  largest  purchaser  of  the  day  in  i)()int 
of  area  of  land  l)<>ugl)t.  was  the  National 
Drug  &  Chemical  Con)pH:iy.  which  obtained 
a  total  of  nearly  ten  Ihonsaml  square  feet, 
for  $1 14.9.70.  One  of  t  hesp  lots  is  ( h<'  eoriK'r 
of  Le  Ro.ver  and  St.  Lawrenc)'  stD'cts  find 
contains  3,81,")  feet,  the  i)riee  i)iT  foot  being 
?14.  ?'or  the  other  threi'  adjoining  lots 
$10.7,7  per  foot  was  paid.  new  building  is 
expected  to  beerected  on  this  site  soon  to  )ie- 
commodate  the  growing  business  of  the 
company. 


SIR  MAX  AITKEN  COMING. 

A  Friday  press  cable  reitorts  Sir  Max 
Aitken  as  hooked  to  sail  for  Canada,  on 
Saturday.  -His  health  is  still  unsatisfactory. 

Mr.  Colin  M.  MeCuaig  returned  this 
■week  from  a  trip  abroad,  taken  on  account 
of  ill  health.  While  somc'what  improved 
Mr.  McCttaig  will  not  take  tii)  active  work 
for  the  present. 


j  MONTREAL  TRADE. 

I  Hi'iidslriet 's  weekly  MoT)tr>‘al  repoit  a-- 
eribesr|uiet  b)isin,.ss  i)i  part  to  t  hi' piinilyzing 
of  tli<‘  Main  teh'phone  ex(d)ange  by  (ire  on 
Tuesday.  Retail  trade  )•;).!  her  (ptiel.  I{(‘- 
initt:)t)ees  :>)id  (dty  l•ollel•(ioI)s  :)  little  sh(v. 
Meney  moi-o  i)le))tiful  for  com i))ereial  pnr- 
lioses.  Dun's  reports  ycry  fair  orders 
from  i-ountry  tr;) vellers.  N'ine  district  in¬ 
sol  v  eneic's,  with  liabilities  of  .8174. (KM). 

CT  STOMS  KEVEM’E  FALI.INCI 

()tt.\w  OxT.  —  A  decided  slump  in  the 
Ciistonis  collections  during  tin-  )))onths  of 
.Septeniber  and  (letolx-r  is  show)i  (his  we<  1;. 
During  thi'  first  li\e  n)oi)ths  of  (he  fiscal 
.vear,  which  opens  on  .\pril.  (he  ri'O'iiits 
1  sljowed  a  <‘o]).sideral)le  incrtuise  as  eo)npared 
I  with  the  ••orresponding  ujoiiihs  last  year. 
.Scpiemlxu’  receipts  showed  a  di'crease  as 
I'onjpared  with  .Septen)ber.  1912,  while 
during  OetohiT  (here  wj)s  another  drop  of 
nciirly  o)ie  niillion  ilollars  in  the  i)n)ount 
(■olh'cted  by  (hi'  Customs  eolleelions.  For 
(he  first.  se\en  montlis  of  (l)i>  tiseal  year 
the  increase  ir)  eolleelions  ;)s  compared 
with  the  Si)  me  period  last  .veiir  hat) 
been  less  than  (wo  millifins.  If  the  d»‘- 
creases  which  ha\'e  set  in  continue  during 
till'  next  live  months  the  total  Ciision)s 
ligiires  of  thi'  tiseal  ,\e!)r  will  show  a  ib'erease 
of  two  or  three  n)iliions 

HYDRO  POM’ER  FOR  LONDON  I'ARS, 

l.oNooN.  ()\'i.  The  London  Stro't  Rail- 
wa.v  anil  Water  Con)  niission  have  praet icall.v 
completed  t  he  iigreenjent  by  which  (he  street 
railwa.v  will  use  (he  H.vdro-eleetrie  power, 
the  lefn)s  ;)greed  upon  being  that  the 
eompatiy  shall  take  a  i))inininni  of  1.000 
horsep<')wer.  This,  however,  is  for  direct 
current,  and  in  order  to  convert  the  H.vdro 
power  fj'oni  alternating  current  a  rotar.v 
generator  will  have  to  be  installed  at  a  cost 
of  abo))(  .'?20.000.  'bhis  the  City  Con)mis- 
sion  has  agreed  to  do.  paying  for  it  out  of  the 
surplus  revenue.  'I'he  agreeuienl  is  to  run 
for  twelve  years,  to  (he  end  of  the  present 
franchise  of  the  street  railway,  iind  while 
providing  Hydro-elect rie  power  with  jin- 
olher  eustoiner.  will  itrovide  better  street 
ear  ser)iee  for  the  people. 

Air.  C.  1‘.  Hill  has  returned  from  England. 
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1 

1 

. 1 . 1 

. 1 

. 1 

.  1 

.50  Li! 

40 

Sawyer-M’assov  .  .  . , 

1 

. 1 

. . j 

. 1 

. 1 

30  ! 

.  1 

99)4 

88 

Do.  pref. 

1 

. j 

. ^ 

'  ■  ■  ■  1 

30  1 

70  Lf 

00  *4 

Smart- Woods . 

.  .  .  ’ 

. 1 

1 

-  ■  1 

!)1  I 

SS  '  2! 

Do.  pref. . ! 

1 

_ ^1 

. . 

1 

.  1 

149  Ji, 

11!) 

Shawiiiigan . i 

...  .  1  , 

i 

120  1  120  i 

1-20 '2  12s  1 

0)i  ! 

01  ' 

40 

Sherwin-Williams.. ' 

....  1  . 

. . . .  i  53 '2! 

.73  '  , 

.70  . i 

i 

130 

127 

10.7 

103 '2 

Do.  pref. 

.  .  I. 

0!) 

OS  1 

O’t 

.71  '4* 

1.7 

72  h 

10 

Spanish  River .  .  .  .  j 

12 

13  ! 

l:  13  1 

1.7 

1  1 

10'.,! 

1 1 

10 

2M 

97  Ji' 

30 

'I 

f 

40  40  ' 

40 

40  1 

10 

0.7  , 

28J;i 

18 

Stool  Co.  of  Canada' 

,  .t 

. 1 

17  L,.  17 '2I 

17'2  17'., 

. ' 

17-4 

1 

11.7 

01 

Si) 

Do.  pref. 

j 

1 

. 1 

S3"4 . 

S'*  1 

)i  ' 

lisjil 

132  ' 

Toronto  Railway.  .1 

! 

...  :  140  i 

1 

138  !  13,S  1 

138'.,  13,7  L,; 

I3S  1 

1.18  ■ 

i  to 

LW-'',, 

200  , 

lit)  1 

27  1 

Tooke  Bros . ! 

2.")  1 

1 

1 

i 

1 

.70 

!)3  1 

72^,: 

Do.  pref... 

70  '  -li . 

. I  so  i 

. j 

,S0  ' .  ' 

70 '4  70 ','4 

82 ' 2! 

.  ! 

•  *  •) 

02  ! 

38 

Tuckett's  Tobacco.; 

...  1 

. 1 

. 1 

. i 

.  1 

.  .  .  ' 

08  ; 

01  L . 

Do.  pref.  i 

!).7 

0.7  j  04  1 

0)  j 

04 

. 1 

. ' 

03'.,; 

17 

lOOJ/y 

101 

Twin  Citv . ' 

1 

.  .  .  .  i 

. 1 

101 

103"., 

. j 

Do.  pref . . 

.  ,  i 

. j . 1 

1 

1 

i 

,  .  1 

■  9.7  : 

West  Kootenav. .  .  L 

. •  02  i 

02 

. 1  , 

. 1 

0.7  ; 

02  1 

2m 

10.7  ' 

104  ; 

Do,  pref.l. 

. i 

1  I  . 

10.7  1 

I 

.  1 

-'I8I.Y 

187  Li 

Winnipeg  Rv . ■ . 

:  107  1,1 

1 

107'4, . 1. 

1 

. 1 

_ 1 

107 

.  .  .  .  1 

22  ' 

152  Li; 

loo  ' 

Windsor  Hotel.  ...  j . 

.  .  .  .  1  . 

1 

. i 

io.7  100  j 

10,1  1 

io.7  ' 

1 10 

104 

13.7  - 

**  Ex.  Rights.  *  Ex  Dividends 


BOND  QUOTATIONS  FOR  THE  WEEK. 


I  Record  of  bonds  listed  ou  the  Montreal  Stock  Exchange  for  week  ending  Friday 


SAFETY ! 

To  the  average  investor  selecting  l)ls  investments,  this  wo)'il  should 
be  conslUerefl  first,  last  and  always.  To  run  any  risk  whatsoever,  of  loss  of 
principal  or  interest,  for  the  sake  of  a  higher  return,  at  once  changes  the  In¬ 
vestment  into  .a  speculation  with  Its  attendant  dangers. 

At  the  present  time,  however,  conditions  are  such  that  this  degree  of 
.safety  can  be  obtained  with  a  comratively  high  interest  rate  through  the 
purchase  of  MUXICIt’AL  IJKBENTURE.S.  For  full  l!)forn)ution  and  list  of 
offerings,  write 

HANSON  BROS. 

164  St.  Janies  Street  Montreal 


Bell  Tel . 

Calgary  Power . 

Can.  Cement . 

Can.  Car . 

Can.  Felt . 

Can.  Cottons . 

Can.  Conv . 

Can.  Rub . 

Cau.  Loco . 

Dom.  Coal . 

Dom.  Cotton . 

Canners . 

Dom.  1.  &  B . 

Halifax  Tram . 

Hillcrest . 

Laur.  Paper . . 

Kaministiquia . 

!  Keewatin . 

!  Lake  of  Woods . 

!  Alex.  Elec . 

j  Mex.  L.  &  P . 

I  Mont.  Power . 

Mont.  St . 

Montreal  Tramways. 

Ogilvie  Milling . 

Do.  B . 

Penman|s . 

Porto  Rico . 

Price  Bros . 

Quebec  Ry . 

Rio . 

Riordan  Paper . 

Sao  Paulo . 

Sherwin-7yilliams - 

Spanish  River . 

Steel  of  (htn . 

Textile  Ser.  A . 

Do.  B . 

Do.  C . 

Do.*  D . 

West.  Can.  Power. . . 

West  Kootenay . 

Winnipeg  Eloo . 

Winnipeg  Ry.. . 

Windsor  Hotel . 


P.C. 

Due 

High 

Low 

High 

1 ,0  \v 

Asked 

Bid 

0 

19‘2.7 

101  "4' 

98 

OS 

01 

0 

1940 

92 

90 

f, 

1929 

102 

95 

OS 

07 

OS 

07 

(j 

1930 

7S 1 

71 

10.7 

0 

1040, 

OS 

1940 

S3  M 

79 

.so 

SO 

0 

1920 

88  . 

0 

1940 

90 

88  1^ 

so 

00 

SS  1 

() 

1951 

99  '  -1 

00 

0.7 

ry 

1910 

100 

90 

os 

OS 

OS 

07 

0 

1922 

102 

100 

100 

10(1 

1(10'  , 

100 

6 

1910 

101 

98 

os 

07 

/) 

1929 

95 

89 

ss '  ., , 

.7 

1917. 

100 

5 

1940. 

0.7 

00 

0 

1920 

108 

104 

1 10 

102 

5 

1930. 

6 

1910 

101 

100 

100 

100 

100 

6 

1923 

105  . 

5 

1938 

S(l 

81 

5 

1933 

89  Vi 

83 

GRAND  TRUNK  NOTES. 


I  New  I'orti  Roiiliers  I'lireli.'iM.'  S2.. 709, (100 
E«iuiiniieii(  Nittes  'I'o  Fiii.-iiiee 
Rolliiiti  .Stock. 

Sales  I  'i'Ij,,  'I’nink  Rail\v:i.>  ( 'i)n)j)i)n.\  last 

’’  I  week  disposed  of  82. .701), (KM).  4';,  p,.!'  cent. 

;  (uitiipnX'Dl  trust  )ioles.  to  Hli)ii'  iiixl  < 'o..  of 
1  New  7'ork.  Thi'se  notes  t))ature  ir)  x  iui- 
annual  inst;rllt))e!)ts  to  1942. 

-(>00  j  'I'liese  Doles  are  (.'i.ken  as  a  lien  on  all  thi' 
i  steel  p.'issenger  and  stock  (hit  ears  whieh 
j  are  shortly  to  he  delivj'i'cd  into  the  hands 
I  of  (ho  eonipatiy.  'I'he  Grjind  Trunk  luis 

,  I  iilrejidy  paiil  It)  ix'i'  eent.  of  the  cost  of  this 

-OOO  (|ni|,n)en(  in  cash. 

<7.700  ‘ 

3000  m  K  I'DFFIN  ITU  S  I'.  , 

1  Fiiiiiiieiiil  New.s,  l.oiidoii.) 

'rite  Canadi!in  ('oflin  'I'nist.  ea|)italised 
at  .83,000.000.  iixMiis  to  put  down  (he  ii-.-iilie 
'ill  socond-liand  goods.  7'on  must  ha\e  ji 
now  ono.  nr  ho  linriod.  liko  \mir  aix'ostors,  i 

200(1  your  bhrotid  only. 


WM  OI  'I  'MK  I 'OK  .SAI.i  ;  ON  TIIK 
MOXTKKAL  STOCK 
EXCIIANC;!; 

$3,S00 

PENMANS  Ltd. 

MUST  .MouroAt.i; 

5  c^^nt  BONDS  1926 

pkkt;  to  vii;j.k  o\  i;u 

6% 


Tlioy  are  u  safe  uiul  relialilc  iii- 
\e.'.tmei)t. 


J.  M.  Robinson  &  Sons, 

St.  .John,  Montreal,  Loiidoii,  Ihig. 

.Moiubers  -Montreal  Stock  laxchango 


MEXICAN  TROUBLES 
IMPAIRED  BUYING 
I  POWER  THIS  WEEK 

Continued  from  Page  1. 

,  Xo  d  'liiiilo  word  has  eomo  from  -Mr. 
I  Phimmi  r  tts.  yot  regarding  tho  prospects  for 
I  liis  sceiiring  ihe  loan  which  tho  oorporatioii 
seeks  in  London.  The  dela,\ .  however,  is 
.  helieveti  to  he  dtie  entii'ely  to  tlx-  goiieriilly 
Ainsettled  linaneia!  eoixlitions  ahroad  and 
I  is  not  lliought  to  li<‘ .n  reth'etion  on  the  pro¬ 
spect  s  of  the  corimraiion  to  do  ii s  addii ional 
fintinciiig. 

t'.IMt.  a  “R:i<l  .Vetor” 

Inicrnaiiomil  influences  have  had  rather 
a  deiiressing  <'lTe<'i  on  C.P.R.  On  Tiiesday, 
indueed  hy  somewhiil  hoiity  liquidation 
iihroad.  !iud  followed  h\  heavy  selling  in 
X'ew  York.  ('.I’.R.  dipped  to  221  X'ext 
day,  however.  Europe  liouglil  haek  to  some 
exteni  what  h.'sd  heen  ilumped  tlx'  <la.v  be¬ 
fore  !iixl  I  here  w  as  ii  four-point  rall.v.  t'or 
(lie  rest  of  the  Week  little  change  was  se<'n 
in  t  he  price  let  el. 

'  Rraz.il  at  New  I-«w 

Br.izilian  was  I'asily  one  of  1  he  outstand¬ 
ing  fealnres  to  (lx-  loeal  market  throughout 
j  t  he  week's  trading.  There  was  In-at  y  sell¬ 
ing  hot  h  here  and  in  Toronto  with  the  result 
(hat  on  Tue.-day  the  price  broke  through  to 
I  SI  or  I  points  below  the  rei'ord  low  level 
I  e.-.t!iblislied  ill  1  he  iX'Uti'  p(  riod  of  liqiiiilalion 
'  in  the  earl.v  p.iri  of  .Inne  this  tear.  There 
hav.'  been  niany  disquieting  rumors  going 
(he  rounds  of  (lie  •'street  "  in  regard  to  the 
piisiiion  of  Brazilian.  I)itli<'iilties  of  eertaiu 
London  houses  which  were  generally  ixl- 
mit  t  ed  to  hate  been  the  ri-jison  for  1  he  shiirp 
ihelines  experietieed  in  Ma.t  and  .IniX'  :iro 
again  jidtiiiieed  :it  this  lime  as  a  reason  tor 
the  tveaklier,s  that  lias  develoiied.  Eorei'd 
si  lling  by  London  would  exiilain  thi'  ri'ceiit 
out  noiiring  of  the  lock  on  thi'  ('iuiadian 
markets  more  I'ffeeiitely  than  anything 
else.  One  of  the  part  tiers  in  II  .Montrciil 
lioiise  which  for  some  time  has  been  ]>ron)- 
mim  iiily  ideiitilied  with  Brazilian  told  Thk 
Fi.N.tM  I  Ai.  Timks  on  Thursday  tliiit  he  had 
ollieial  assiiratx-e  that  the  Brazilian  Trac¬ 
tion  ('ompjiny  would  undertake  no  mitv 
linaneing. 

Hotel  Crejile.si  :i  Sh«»ek 

Windsor  I  lot  1 1.  *^nsuall  t  one  of  (he  most 
:  niodi'st  and  reliiible  issm  s  on  the  loeal  list, 
gave  the  stock  1  xehange  (inite  a  little  shock 
this  w( ck  bv  bre, -iking  sixhh'tily  iind  (piite 
.sensationally  to  8l)'(l.  The  last  transaction 
was  iibont  '8.70  p<'r  share  higlx  r.  Trjins- 
jielions  are  so  riire  in  ihis  hotel  stock,  which 
which  is  si-ry  elosel\  held  (hat  W  i dnesday  s 
'  pi  rfortuanee  was  the  more  startling.  Much 
.  gossip  was  started.  Tlie  I'easoii.  howewr, 

,  oliviously  lies  in  the  f:iet .  as  stated  in  an- 
(ilher  eolnmii  of  Tin:  I'l \.\ xei a i,  1  i.\ii;:s, 
that  tlx-  second  half  of  t  Ix'  regular  annual 
It)  pi-r  ei  nt  dividend,  paid  for  : oiiie  time, 

■  will  he  ■pas.-i'd  "  this  month.  That  puts 
!  the  slock  on  a  -7  pi  r  cent.  h:isis  jigaiii,  th<' 
eiii  heing  aitrihnii'd  to  a  falling  off  in  t  he 
ihotil's  earnings  for  the  iMirrint  yi-ar  and 
Ihe  eiisiom  of  meeting  exiveiidit tires  out  of 

earnings. 

Power  Dull  .'iiKi  lle.-ivy 

In  liix-  with  generjil  market  conditions 
Montreal  Bower  was  dull  and  heiivy  for  1  he 
greater  part  of  the  vve«'k  s  trading  aixl  on 
Tuesday's  weak  miirk'et  the  price  was 
down  to  20.7 As  tlie  week  iidvunieed 
there  vvils  a  very  slight  ((  ixx'uey  to  rally. 

I'rowii  R.vserve  Alor«“  .Active 

.So  far  as  (he  remainder  of  the  list  vvas 
eoix'i'i’ued  the  v>)lume  ol  husiness  was  light. 
Prill'S  were  easier  all  down  the  list.  On 
Thiirsdjiy  Crown  Keserv  e  dev ,  loped  ti  good 
ileiil  of  iielivity  and  gained  several  points 
eomiiared  with  i-vceiit  price  levels.  It  is 
ev  ident  that  Iradi  rs  are  vviiking  to  ( he 
re.tliziition  (hat  there  is  still  silver  in  the 
Crown  Rest  r\e  prt)|iert  ies.  a  ml  the  piitniiing 
out  tif  I-vcrr  Lake  brings  a  large  htidy  of  ore 
within  I'eat'h  tif  tiperalitvns. 


BANK  QUOTATIONS  FOR  THE  WEEK. 


Record  of  bank  stocks  listed  on  tho  Alontreal  Stock  Excliango  for  tho  week; 


M  A-NT  KID  ri'llLS  l-FT  OFF  K.A.SV. 

Ottawa.  0\t.-.L  C.  Watt  .'rs  anti  Freil 
Bancroft.  |)resiileni  ;iiit!  set'reiar.v  respee- 
tivel.v  tif  (he  Dtiminit)))  Tradts  anti  l.ahtir 
Congress  havi-  hiiti  Ivefori'  Htm.  C.  .1. 
Dttheri.v.  minister  tif  justiee,  a  plea  ftir 
reduetit)!)  tif  the  hejiv.v  sentenees  ranging 
tip  to  Ivvt)  years  in  prison,  iniiitisetl  tm  the 
miners  iii  X'anaimo.  B.C..  whti  were  enn- 
vifteti  t)f  heing  leatlers  in  the  strike  litils 
there  last  nitinth.  It  is  likely  (hat  t  \  i  r.v 
branch  t)f  tirganizeil  lahtir  in  Cana.tla  will 
sign  a  peiitit)))  siipptirting  the  plea. 

K  K.  OF  KNGL.VNI)  .ST ATIi.MKM  . 

This  week's  statement  t.f  tjie  Bank  t.f 

England  shtiws  the  following  t-hanges: — 

Tt)ial  reserve . tlte.  e  )i32.t)0() 

Ciri'iilatit))) . ine.  1 2. OOO 

Bullion .  dee.  (i2().710 

Other  seeiirities . ine.  11(1,010 

(.)iher  tleposiis . ine.  1.33(1, 000 

Public  tk'pt)sils . tlee.  L.782.0()() 

X'otes  reserve.  tlee.  027,000 

Government  setntrities  unelmiigetL 

The  prt)pt)riion  of  the  hank's  reserve  (ti 
liability  (his  week  is  .73.4;>  per  eent.;  last 
week  ii  was  74.45  tier  eent. 

Rate  of  diseounl  tinehangetl  at  .7  per  eent. 


NEW  HUDSON  BAY  ISSUE. 

1  Tt)  th'Vi'Itip  the  t'timpan.v's  store  hnsine.ss 
jin  (he  West,  a  new  issue  t)f  Huflsoii  Ba.v 
sitiek  i>  prtiptisetl.  The  Exlraordiiiitry  Gen- 
'  eral  Court  tif  ( io\ trixirs  tif  the  ('omtiiin.v  of 
; -\tlv  enlurers  of  Englanil  Tratling  on  1  he 
;  Hutlson's  Bay  has  heen  summoiietl  to  meei 
in  Lomlon  on  Xovemlier  24.  to  etinsitlor  a 
'  resolution  for  an  inereaso  tif  i'ii]iitiil  by  the 
I  ei'ea  t  ion  of  200.01)0  tive  tier  eent .  eiimnlativ  « 
jireferenee  shares  tif  L'.7  eaeh.  to  rank 
I  e(inally  with  (he  existing  shiires. 


I  m;>v  <  .a  pita  I.  issi  Ks. 

j  Aei'oriling  to  ( he  eahles  new  t-apital  issnes 
I  in  Lonilon  liiiring  Oetoiier  totalled  L'2L00().- 
I  000.  This  etimpares  with  4.' 1  1.(100.000  in 
I  Ot'ltdier  la-l  vear,  a  gain  of  I'll, 400, 000  for 
I  1913. 

^  TAVO  YEARS  FillR  BANK  THEFT. 

,8t.  .loiix.  X'.B.  William  MacIntyre, 
foi'mer  aeeonntani  tif  the  Bank  of  Xova 
.Setitia  here,  ideaded  guilty  in  the  county 
eoiii't  111  stealing  SIO.OOO  of  the  hank's 
funds.  Hi’  was  senteixiil  to  two  v-ears  in 
I  lore  best  cr  penil  entiar.v . 


Range  for  week  Eridav 
iligh  Low  Asked  Bid 


Sales 
for  w'k 


!  B.N.A .  1.7.7 

i  Commerce .  2'24 

Hoeholaga .  170 

Imperial .  227 

-  Merchants .  201 

Molsons .  203 

Montreal .  240 

Nationalo._ .  140 

Nova  Scotia .  200 

Ottawa .  210, 

Quebec .  13.1 

Royal .  228 

Standard .  230  Ji 

Toronto .  211 

Union .  154  Ji 


•205 

150 

204  •% 
1.70 

Ilft4"s 

1 

1.70 

2,)4  ' 

1.74 

1 

. 1 

14!)  , 
SO  1 

IS.7 

18,7 

. •*  i 

10.7 

103 

105 

103 

21  ' 

22!) '  , 

220  84  . 

22s 

132 

30  i 

25,7 

254 

25.7 

•2.74 

00  i 

•20.7 

p>  )  ' 

22**) 

22.7  . 

220  1 

.  .  . 

1 38  J  2 

138  . 

138 

31  1 

BURNER,  PORTEOUS  &  CD. 

STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  ST. 


TEL.  M.ilN  8385-S3S6. 


V 


THE  FIfJANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  8,  1913. 


si  A 


BANK  ISSUES  AGAINST  CENTRAL 
GOLD  RESERVE  EXCEEDED  TAXED 
CIRCULATION  DURING  SEPTEMBER 


BANK  OF  MONTREAL 

(ESTAnHSIIEI*  1817) 

INCORPOKATED  BY  ACT  OF  PARLIAMENT 

CAPITAL  Paid  Up . . 

HEST ...  . . . .  10.000.000.00 

UNui vibED  rhoFiTS . .  so^.sn.oi 

HEAD  OFFICE:  MONTREAL 


Trust  Department 

Acts  for  Corporations  as  Trustee  and  Regis¬ 
trar  for  Bonds,  as  Transfer  Ac:nt  and 
Registrar  for  Stock,  as  Confide  n  Agent 
and  as  General  Financial  Agent. 

The  Crown  Trust  Company 

1 1.>  Sl.  Jiinir.s  Strt'et,  >Ioiitrp:il. 


CAN.  NORTHERN'S  PRICE  BROS.  BOOKED 
LAND  SALES  WERE  ,  AHEADFOR  MONTHS; 
SLIGHTLY  LOWER  RUN  AT  CAPACITY 

Expense  Ratio  Increased  Slightly,  Export  to  U.S.  from  Now  on  Will 
and  Net  Earnings  of  the  Railway  be  Considerably  More  Than 


Banks  \^hich  Had  Gold  in  Reserve  at  Close  ol  That  Month  Had  j  ,  Q  Q 

Scarcely  a  Third  of  il  Covered  by  Outstanding  Excess  Circulation ' ^ 

-Several  Banks  Still  Issuing  Subject  to  Tax,  nithout  Resorting  ^  i’oJiouMs.'E.a.'”' 

lo  the  Reserve-  Difficult  to  Form  Any  Conclusions  as  to  Future  | 

Poiicv  of  the  Various  Institutions  in  Reiraril  to  tlio  Svsteiil. '  a.  M.vcN'iDKu.ciiier  inspector  and  supofinionfieni  or  iiranchM. 

I  UIIV.V  Wl  lilt  VdllUUIl  lUMllUllUllS  III  I\t.,dru  lO  me  .VtVV  l  r  sweeny,  Snpt.  British  Columbia  llrancuk  .\.  J).  BK  A ITIIWAITE.  Sitpt.  Onf.ario  BraaOh** 

■  ““  I  E'.j.  COCKBUKX,  Sti|)t.  Quebec  Biaiielies.  10.  1>.  \VI XSLOW.  Stipt.  Northwest  Branchei. 

n.v  Otir  t)\vn  |{.'iiilciiiu  '  Kxcr.ss  Was  Siiinll.  D.  K.  CLAKKE,  Supt.  Maritime  Provinces  and  Nfld.  Branebes. 

■<ill(  I  tilt  IK  w  jilan  (II  .iiiilioii/.hiK  i>MieM)l  '  tl'c  i  In  all  the  Important  cities  and  towns  in  the  followlnc  Provinces: 

|1;  miles  aiitiins,.  (le|ios!(s  i„  th,.  eontval  loin.'..  JIoweY'l  tlit' t.voos.  *  Province  of  Ontario,  Province  of  Prince  Edward  Island.' 

(•r\('s  \v;i.>  im-tiriuir.iiiMl  in  Hie  ( '•illittlia.n  *  ' ‘J'",  coliiparatn  ci.v  bllinll  aiul  Province  of  Quebec.  Province  of  Nova  Scotia, 

t  tt.  imt  11.11,1.1.1  Ml  tm  i  .in.ttuan  imlieole  eltmrlv  vHi.it  !  Province  of  New  Brunswick.  Northwest  Provinces, 

nk  .\e|.  e.iii,si(l,.!-alil.-  itilere«t  has  Inmn  poli.-y  tine..  1, auks  would  follow  when  the  ^  of  Brilish  Columbia. 

lie.  <1  III  e\()erl  .•ireles  in  i  he  tuiestion  of  i  amoiiitl  -  iir,  oh  .  .1  wcf(>  larger.  BK.VNt'nES  OUT.SIDE  OF  r.W.lll.it 

eHier  th..  xari.ius  hanks  wt.nl.l  prefer  ,o  ;  Tin  .  omtm.n...  had  a  margin  of  ortiinai-y  :  London.  S;r;] 

de  tx.wss  ..in-ulaii.in  m  that  nianner.  .  jI;;.  siSiKUrand'arVh'^ingheH  , 

s  proxiil.  tl  in  Hie  aiin-ndnient  ol  I'.MIS.  in  th.-  month  it  h.sd  a  inar"iii  of  ove"  ***■ — IDS  South  La  Sallo  .street.  Mexico  Cit.v.  Nlexico,  I).  F. 

1  |■.■ll.\  Hlee,^...■.ssi^s||.  ^aremll  secured  spe- '  .si.OUO. (10(1  -.s.)  it  h;td  no  oeeusion  lo  ll?o  '  BANKERS  IN  UBEAT  BKITAINs 

i-tillv  hill  litihle  to  I-i.\  tl  *1  in  r  eeitl  h  ntil  i  '  h*'-”  "K  i  !iod  of  over  issuing  in  Sephnnher.  ,  London — The  Bank  of  Knsl.and.  'J  ho  Union  of  Liverpool — The  Bank  of  Liverpool;  L  ; 

,  ‘  i  'Pile  Ihi'-  'l  -i-  til,.  ,  tip  ,ii'  tl.o  •iinnHi  h.od  '  -ondon  and  .'<milh’s  Bank.  la.in  Ljudnn  ,  . 

hank^  h:i\ .•  he.  II  \t  .irking  under  the  new  ^  'Do  ino  ol  ..k  .iion.n  iiiu  County  and  Wc.vtmin.'iter  Bank.  I.t.l,  The  Scotland — 1  he  Brulsh  Linen  Bank  and  Brandies 


R.v  Otir  flwii  |{.'iiilHi|o  |^\|)er(. 

Since  the  new  jilan  of  iiin  hori/.ing  issues  of 


Kxee.ss  W;im  Siii.hll. 

■-.’.■(itp  of  live  hanks  v.\  r. 


Showed  an  Increase  of  15.18 
Per  Cent.  Mileage  Increased 
by  236  Miles  Earnings  Would 
Have  Been  Greatly  Increased  if 
Through  Line  Open. 


Ever  Before  Sales  for  Ten 
Months  Increased  S19v),000  and 
Best  Two  Months  of  Year  Are 
Y'et  to  Come  Three  Mills  in 
Full  Operations  Since  May. 


'I’lie  annual  ineeiing  of  the  Camtdi.an  ■'  liiird  imporitini  [itilp  ami  paper  eon-  at 
Koi'thorn  Hailw.ay  will  he  held  on  No\.  'JI.  eern.  I’ri.e  liro'- and  ( 'o.  i-otnes  forward  with 
»nd  in  Hie  im-nniiim.  a  pamphlet,  giving  tin  '  i  he  aniioiine.  nient  that,  til  tlie  )iresent  lim.'. 

inkling  into  the  t'-ompany's  tiftairs  has  tieen  orders  are  on  the  hook>  to  ket'p  all  min<  run-  ,.j, 

issued.  ntng  to  fidl  eapti.iiy  for  nia.n.v  iiionHi.-'  to  w. 

It  is  expeeled  that  the  svsiem  will  he  com.'.  'Phis  f.ill.iws  sindlar  oiilimi>ti.-  r.  - 

complete  from  Vaneouv.  r  lo  (,»m  hee  hy  l>'irls  from  tlm  ktiiirenti.I.' ('omiittny  ami  the  i" 


issued.  ntng  t.i  lidl  eapti.iiy  for  nia.n.v  montli.-'  t 

It  is  expeeled  that  th.'  svsiem  will  he  come.  'Phis  f.ill.iws  sindlar  oiitimisti.-  r. 
complete  from  Vaneouv.  r  lo  (,»m  hee  hy  l>'irls  from  th.'  kaiirenti.I.- ('oiiiiia.n.v  tiii.l  H 
ne.xt  suijiiner,  while  t  he  t iiiiiiel  nml.'f  ,M ount  < 'lii<-oiil inti  I’ulp  ttml  I’;t|ier  Coinpau.v  .  r< 
Royal  will  he  tiiiisbed  liy  that  liiii.'.  I  lerred  to  i  l-ewhere  in  the  Ft .\ .v xci  v i,  Tivii: 

H.xeellent  progress  has  heen  ma.Ie  .hiring  j  ’-V'  ti  resnlt  of  Hi.'  new  .\nierieaii  ittrifl 
the  vetir  in  llie  eonslriielioii  vvorl..  Hv  the!  I’ri.-.'  Hr.is  ik  Companv  will  export  to  Hi 


H.xeellent  progress  has  heen  ma.Ie  during  a  resnlt  of  Hi.'  new  .\nierieaii  ittrifl', 

the  .vetir  in  llie  eonslriielioii  vvorl..  H.v  the!  I’ri.'c  Hr.is  ik  Compan.v  will  export  lo  Hi. 

end  of  Hie  )ireseiil  y.'tir  eonneet ions  will  ,  i  nite.l  .Sitties  ironi  now  on  e.i!i>i(|r  rti hlv 
have  heen  estalilislii'.l  at  I’orl  ArHnir  with  j  more  newsprint  ptiper  Hiti.ii  hefor.'.  (hilv 
the  Eastern  lines,  ami  the  last  link  in  the  I  t  he  highest  grade  of  newspaper  is  in  diniaiii) 
ehairi.  vi/,..  the  line  through  the  R.u  k.v  ;  in  the  Sttites.  ami  a-  the  ('.imptiny  is  mit.il 
Aloimtaiiis.  will  he  e.iiim'.ti'.l  early  in  1*)]  1.  1  for  the  tpialii.v  of  its  iir.itltiei  Hie  .iiitpiil  .'1111 
The  gross  l  arnings  of  the  eotiipa,ny  ti' |  easily  he  sol. 1  to  g.iod  tidv  anlage.  dill.v  free, 
were  set  forth  in  these  .■ohttnns  some  tiin.'  , .  ...  ,, 

ago.  anionnte.i  to  «•_' I..VJ7.  t7.S.-17.  an  in- j  .V(  <  .•ipaeit.v  S.aee  Ma.v. 

crease  of  .'k.'!.  t17,;i.sl..''4.  or  l(i.;!S  tier  .•.■m,  |  'Ph.'  ilir.  .'  (itip.  i-  mti.-him  s  til  Hi.-  K.  n.i- 

Thenel  earnings  aggregHt.'d  s7.(t‘_’:>..S(i7.!Mt  gt.iiii  Mills  have  h.  .11  lit  lull  op.  rti I i.iii  sinee 
sliovving  an  imTetis..  of  .SM»-.N'_>k’.7(i  .iver  Hi.'  j  Mitv  l-i.  Mil.'!. 

preceding  .v<  ar.  or  l.'i.lS  p.  i-  e.'iit.  I  'Phe  ptip.T  iiro.lm-.'d  lois  h.  .  11  ..f  ex.-ell.  iit 

During  the  ye.nr  2:hi  tnil.'s  of  new  Iv  -  ‘  .imdity  ::mi  w.il  r.•.•.■iv  ..I  on  th.'  mtirkit. 

constmeted  tracks  were  added  t.i  the  s.v  s- I  'Phis.''  mills.  w.ll  tts  lli.ise  ..f  th.'  ('<1111- 

tenc  the  average  mil.'age  op.  rateil  In  itig  i  pany  siimiie.I  tit  .lom)uier.'.  tir.'  w.irking  ..n 

4297  miles.  :  .'.inlfaets  t.i  the  liniii  of  th.ir  on  si  nt  etma- 


I  hail!;  miles  tigtiins-L  d.  posjis  in  the  central  !"'Ding  sttlije.  t  to  ta.x.  HD"'evef  the  ex'’Dss  ! 
r.'serves  vva.s  in.'.irp.iiaie.l  in  Hm  Canadian  I‘,'  '  T",  '•oniparative'i.v  small  and  ,  Province  of  Qurbo.x’ 

,,  ,  ,  .....  .  .  '1'*'  reeoj'd  .loes  no!  imlieate  elearlv'  vvh.lt  !  Province  of  New  Brunswick. 

I.ani;  .Net.  eoiisiderahl..  inlere«t  has  heen  poli.-y  th.  M.  hanks  would  follow  win  11  Hac  of  British  Columbia. 

(■vine(<l  III  expert  .'ireli's  in  Hie  tuiestion  of  1  timoiinl  s  inv  oh  ..1  were  larger.  _  RK-VNCIIES  Ol 

wheHier  th.'  vtiri.iiis  hanks  wouhl  prefer  to  ;  .  'J’*''  *  ommer.-"  had  a  margin  of  ordinary  :  London. 

i  i-su.'  t.x.-.'.-s  .'ii-.iila-.i.in  in  that  miinm'r.  !  ‘‘‘S NVall  y.  Hobden. 

;  11,  ,  ling  to  over  Nl.liOO.IItIO  and  at  the  liighes:  .  ,.N\ .  A.  Bey.  .1.  t.  Molui.'ux.  Agents. 

!  or  as  provul.'d  in  Hie  aim  iidnient  ol  r.MIS.  point  in  1  h.'  niont h  it  had  a  margin  <if  ove"  South  La  .sallo  .street. 

Mv  111  |■.■h.v  I  lieex.. I  ssi>siii  stiremil  secured  spe- '  .N|. out). (10(1  -s.)  it  httd  no  oeeusion  lo  use  BANKERS  I 

i  l  ili.'tillv  hill  litihle  to  lax  at  .7  11.  r  eeitl  I  ntil  i  ‘'h  •'!'  1  hod  of  over  issuing  in  tiept.'mher.  ,  London— The  Bank  of  Knst.and.  'J  he  Uni.vn  of 

:  ,  ,  ,  ,  ,  '  .  .  i  'Pile  R.i'-  'l  -i-  th,.  ,  tip  •ho  'iinn’h  h.od  '  -ondon  and  .Smiih’s  Bank.  I.id^  Ljudnn 

I  Hie  htiiiks  hil  V .' he.  II  w  .irkmg  under  the  new  V',.  ^  me.  ot  ..k  .non.n  nau  County  and  We.simin.ster  Bteik.  Lt.l.  The 

act  fotc'veral  m.,nths  it  will  mit  perht.ps  he  -“t (CO  m  Hm  eeni rti  reserves  and  d  <  National  Provincial  Bank  of  Kuglan.i.  Ltd. 

!  iiossihle  l.i  th-.'.iv.  r  vv  lii.-h  method  has  Hie  V  '  BANKERS  IN 

!  I  lo\v«‘\ rr  Sop.  rtnhir  w  as  I  In*  first  v"' i  poiTU.  <l1‘—  ;  »w  "Nork — Tho  National  C'ltr  Kank.  Xalloou 

i  im.nHi  of  He  s.'tison  ot  l•ll:;-l  1  in  vvhieh  Hie  1  '•  ‘‘L!"'  .  in  e.xeetls  ol  eapi,:ih  Bank  of  Comni.'rre.  \ali....t.t  Park  Bank. 

■  ,  .  Ill  1  .  1  .1 1  I  vx-  .  rliiladelplua — hoiirfh  Sfro^t  N:*Mnnnl  Pink. 

I  t  M\;  \\  a  V  HI  l;i  Im<*  ;  and  i1  wasal>ni.u*  i  j>«ii  Noi  l4iiirli  llosion— 'Fho  Morchant:^  National  Punk. 

[  first  nil  Hit  1)  i  li  v  li  i<‘ii  ntMUir^**  w  a>  IttuI  1*\  ,  •  i.xt.t'nG,,.  i;  i  ♦  i,.,  V/v  o  '  Sxivinss  l)ei>artim*nt«  <*onnri’{or|  with  «'nch  H 

till  haiilvS  In  1  }it‘  poui  r  ol  a”aili>i  trDl‘1.  ^  a\  >%  a  OwC  Ux  .  •  Collniions  at  all  points  nf  i  lu' xvorhl  Iind<*ri; 

l!  is  th.rer.>r.'  w..rHl  whil.'  I..  Hole  t  h. '  ;  -s  Tra  Velios' Chequusx  Liniilcd  ('uuu.t^^^ 

vafi.iil.s  p.ili.-i.  -  timl  Wtr.'  followed  in  1  iial  J,.’.,  ”.V,’ rVh''n*iv'^e-'*-'^  This  Batik,  wltb  (is  Brnn.hws  at  every  Impoi 

liU.nHi  !  LlOull.  Cf  the  P'<1  D*._|J._ijt  Mransat'tion  of  a  R.'n.'ral  ItankiiiL' business: 

tliroutjiioii:.  ihf  IiaujiUou  - - - .  - : — 

'I’hirtrfii  Issin*.  (.ir  ill'.-  . avAtni  wlioii  at  1  ho  nm\i-  i  i  ici"  i  ■  i 

.Miog-'He  r  Hieie  wer.'  Hiirl.-n  htinks.on!  ■  ^  —  - 

in  excess  id- .'upiittl.  Th.' Ihud.  .d  Nh.iilnt.l.  ;  ,..,^7:  ^^:::L;D'^<V_!i;td  NIO  (k)C0  'V"  ^ 

when  its  i-sie -■  w.  r.-  ;u  Hi"  highest  poin;.  iVo’  -.V '  'T,  .  I  I  »»  B 

wen!  ahov .'  iis  puiil  I'lildlti!  Ill  1  hi'  I  xli'lit  of '  V'  '  ('PTil.  DCing  ■  v  AiC  JLy 

I'il.Od-l.'J-.tl:  ami  ui  Hm  .',,.1  of  Hi"  immlii  iis  ,  ' L^.,' •?';[; ' 

I'iritllation  sIoimI  ,'S.'i7.‘>.Nl0  ahove  till' etlldltil.  .‘..l  a- n,',  , ^  ,  ax.  vl  il:  .  ,...1.  .on  j  Cet-ibl’obnd  I0C>I  t 

Ami  t.s  Hi.'  hank  ht.ii  .^.7(io.i)uii  .i-mtsii  in  I  Established  1864  of  f 

".•nlral  'gol.i  r.s.rve.  a:  H,.'  ne.iiHu.n.l,  il  i  ,  .f;; ^ ^  ^ 

is  I'l'tir  llial  i.  then  hail  nut  s;  tl  mling  im'or  I  ..V  -  l,.!  -  i  ''' .l'  ’  rreeiaent . Sll 

amonniitm  lo  'D'  th.^imVi  i'.!''''^j'!ie*Jn:mc;:d  hm  Vice-Pre*:.lrn» . 

!ax'.'  ’  Fn  -I'lniing'  Hm":  ’-  1,,'  d'.  po.-il  'whh  Hi'.’  !  f”''*  ‘''i'  '7';'  j  c.eneral  Men.ger . 

tnist.'.  s  was  mti.l.'  prior  lo  Hi.'  ris.'  of  'In' i WP  Capital . 

einiilai  ion  tihov .' Hi.' "tipiitil.  w  hell  Hi.' i'-ms  A  “  '  '‘‘i k, .A, V*' ' ''i''*' '*'• ’i  '  '  Rp«prvo  FiinH  nnH  TTn/livir 

w.-re  at  II,..  maximum  Her.'  wo, . 1.1  h..  , '---'n  ^ IdlhOtl'i  KCSCrve  tURd  aRCl  liRdlMl 

.V.lllkonu  Igai!  sl  ^  hoH,  IIS.  . I  Hi.'  taxi'd  .'iieiila :  ion  -Hi.'  ti"  '  and  Aficr 

.,  .a..  I'  "D  ■  "'J  ;',D' ‘''''-'Y"  naim.l  ha  v  ing  an  .  x.-.'ss  td'  .S7;;..7;;2  fi  i  th.' :  the  Atlai 

in  .•.nirtirr.'s.rv.'  was  ma.ie  towards  H,.-  A  General  Banki 

.■ml  of  ill.' miiiiili  il  is  pr.ihtihl.' ihtii  a  Itirg.  r  ‘  i  ...  i  Special  AUcnlion  given  to  Collccliona. 

proportion  .d-  i  lie  .<1  .OIH.-J'.H  v'.tts  s„h.,. 'el  lo  '“I 

la-,.  It  ,s  lo  1...  m.1..l  that  th.  Hank  .d'  "I"'  'I'-.v  used  tux.',  .■ir.'ula.ion  .ir  D.  C,  MACAROW.  . 

Montreal  has  H,.-  right  to  i-m-  .<  I.MIIt.OiKl  in  r"''':'!  'V'  K''.‘  H’e  to!-  _ 

.x.-.-ss  .d  eapila!  pin  .iouo.-il  m  .'.'niral  >' ,  ■  ivs,  mg  la  hie .he  .'irenlal  mi,  V-  . . .  —  .  ■ 


XnK  liNITEII  STATES. 

Buffalo — 'I’ho  Marino  National  Bank, 
m  e.Xeeils  id  eaphah  Bank  of  Comm.-ree.  Naliouat  Park  Bank.  Kan  Fran.'isco — First  N.'ilional  Bank.  ThS 

_  Pliilarielptiia — Fourth  .8(re"t  National  Bulk.  Angio  aud  Loudon  Paris  National  Bank, 

bol  ioiit'li  Ixe'set'V  e.  I  Boston — The  Meri'b.iiits  National  Bank. 

I,,,,  ii  1.  1,  ,  X- '  .Savings-  I)ei»artini'n(s  .'oniii'i'l.'.l  with  each  H.-aneh  and  Interest  r.llowo.I  at  current  ratal. 

II  . ,  II ui  I m  -N o » ,1  'a-x  . i.  .  Collei  liona  at  all  points  of  i lie  n-ori.i  iindertakeK  at.  mo-tt  fnvoralil.i  rales. 

•ti  vvtih  the trujtees in  I'eatim-  ■<  Travellers'  Cheques.  l.iniitcd  cueques  and  'Uravellers'  Letters  of  Credit  Issued  uegoitable  In  alt  parti 

i"  "s  m,  es  ivn.  i's  ei*'CU"i*imit  (lie  world, 

^  ks  .1,  I  'I'tii's  Bank.  wKli  (Is  Brnni  hes  at  every  Important  point  In  Canada,  offers  exceptional  facllltlei  for  th 5 

.V‘  P'  ;  ‘ 1  transaction  of  a  R.'n.'ral  Bankiiig  business. 

i!;e  hfi-rndton  tis.'l  - - - - - ^ ^ - - - — - - - 

k'oi.Iatio!'-  vvlieii  i  t  Hio  mnxi- i  >»  ■  li-i-  ,  i  —  — — .  . 

.'.■.'..•I;  vviHiin  .i..,  oi'CiiiiiT.v  tin. it  '  ff  ~  '  '  '  M 


t  hroughoii: . 
of  tile  .i'.Ai:.;  . 
mum  h'ji  got 
bv’ t lie  (  nd 
'j.'ilA 

iV'i’  in' 


I.iiiiiled  rSoli'  Issue. 


year  19.7.').7 
an  average 


S'_'l..-.'J7.47.S.-i7.  an  in- I  Al  ('.•.p.-u-il.v  Siaee  Ma.v. 

t..s4.  or  Hi.dS  tier  I'ent.i  ’I'li.'  ilinc  iiup.r  mtieliims  ui  llu-  K.mo- 
iiggregat.'d  S7.(t‘2;>.,S(17.!M)  gtinii  Mill.s  hiive  h.  .n  iii  lull  op.  r:i  I  ion  sinee 
I  of  .SS‘,»'_’.S'22.7(l  .)ver  111.'  j  Mn.v  I -I,  191.'!. 

I  .■).  1  S  p.  r  ei'iit .  I  'Pile  pap.'f  Jiro. III.'. <1  has  h..  ii  of  ex.-ell.lil 

r  'idh  tnil.'s  of  new  Iv  -  ‘  (|uulily  timi  w.il  r.'"eiv<',l  on  Hi.'  m.'irkit. 

were  added  t.)  1  he  sys- I  'Plu  s.'  mills,  tis  wi  ll  ;is  Hmse  .d'  Hi.'  Com- 
mil.'age  op.  rateil  h.  ing  ;  pan.v  siiutile.I  ;i.t  .loM<)uieri'.  ar.'  wurking  on 
'eontraets  to  Hie  liniil  of  th.ir  tin  s.  iil  .'aiui- 

L.-iiul  Sales  .SiualU-r.  ! Tl"'’’''.,'"  ■'  "'''•■''‘•y  '•""tinimus 

,  di'inami  lor  their  out  pul  lar  in  .  ,\ii  ss  oi  tlm 
Land  sales  showed  a  falling  off  ir.ini  the  i  siiptil.v. 

also  the  average  |iriee  |  'Pli.«  eo-l  of  inaiiufiu  tiiiiiig  pa|,i'r  in  the 
tl.v  lower.  During  tlieiiu'w  mills  is  <li'ereasin'_"  sleudilv.  while  tlii' 


previous  year.  :ind  also  the  average  iirie. 
tibtained  was  slightly  lower.  During  th. 


acres  were 
of  Sll. 71 


sol.l  for  .S'-'UI.Iti:!. 
p.  r  tieere.  This 


('ompaiiy  is  ric  iving  a  higher  r:'te  ii.  r  ton 
for  ils  prodm-t.  In  order  to  sitpplv  power 


compares  with  .■).').!  1  I  acres  for  .SSiih.O.sj.  Jill  ]  for  oiK  iiiiing  the  mills  ;  t  K.  iioganii  ami 
average  of  Sl.5.17  per  acre  during  Ihe  tire- i  .lomiuit  re.  t  he  ( ■oinpaiiy  t'.'.-eiii  l.v  .■omiilet.  d 


vjoiis  .vear. 

“Whilst  voiir  din  etovs  hi.ve  not  inad.  any 
special  effort  to  si-ll  the  rtiilwa.v  s  own  htmis, 
the  poiii'.v  of  colonizing  Dominion  ('.overn- 


a  most  up-to-d:i1e  livilrii-elii-l rie  plant  at 
Kiimgami.  having  a  maxiutiiiii  .1.  v.  lopm.iit 
(d'  (MM)  li.p.  Fli'.  t rieal  .  iii  ig.v  in  .m-css 
of  t  he  rei|itirt  ini'iits  of  t  h.'  mills  is  sohl  to  t  he 


ment  farm  lands  has  heen  eonliniied.  and  '  tow  ns  .d' .lom|uieri' ami  Keiiogamil 


over  two  million  acres  wt  r.'  < ml.  red  upon  h.v 
settlers.  The  efiteel  of  this  jtoliev  is  now 


Ow  ing  I o  I  lie  grinding  .  a  ptu.-ii .v  anil  w  :i  t .  i 
power  I  liming  out  hi  t  1.  r  Hia n  "n pe.'l i  .l.  t  It.' 


being  seen  in  the  im'r.'tised  movement  of  i  present  pr.uluel ion  id'  i  h.-  m  w  ptip.  r  mills  .  w 

agrieultiiral  prodm-ts  of  till  kiiiils."  lean  he  imr.  tise.l  In  a  daily  .■ap.ii.iiy  .d'  'iOD  !  si 

'Phe  ri'port  speaks  of  tlm  early  ma.rketing  tons  ,,f  pa|)<.r  an. I  10  tons  id'  i-a.-d hoVr.l  at  ti  1  .h 
of  the  hountifnl  westirii  i-roiis.  whi.'h  is  ,  ver.v  small  iidilitional  .-osl .  i  hits  nmkiiig  1  hi-  <,i 

bringing  read.v  cash  lo  lit.'  farni.'i's.  ami  the  j  jtlanl  otm  .d'  the  hirgest  in  (  iiniuh..  t! 

I'lTeet  is  alreadv  seen  in  imrea'-ed  a.-tivilv  ,,  ,  ...  , 

in  the  industrial  eeiilres.  ‘  I  I  rod.iee  <  l,e:.,»  Mood. 


ei  Hie  output  .•tin  'Pill'll  till'  Hank  of  NoV;i  Si-olla  li;.i|  at  the  '  r,,.*" 

I  111  age.  dill  .v  free,  iii.l  .d  the  imiiiHi  s.'.OO.t  MM)  on  il.'posi .  in  l  he  I 

...  iitral  r.'servi's  hn,  its  n.de  issues  ilid  not  I 

•  eis,.  ahov.'  the  .-aiiital  .'it  an.v  lime  in  lhe|l!;uik 

Ill's  al  111.'  Ki  MO-  iMoii.  II.  'Phi-  hanic  has  I'oiisisii  m  I.'  ah-] 

II  op.  I'.'i t i.iii  sinee  slaim  .l  from  ov  er-is-  iiing  suh.iei-t.  to  .:tx.  i  M,,iai.  ' 

\\  hell  Mr.  .M"  1,1. Ill  vv.'is  g.  iieral  maiitig.  r  lu'  '  'I'ereu:.' 
hi'i  II  of  exeelli'llt  wjis  \  .  ry  ouispoki'll  ill  reg.'ifil  io  Hie  i  v',’/j7,’,V.q,. 

on  till'  m.'irkl't.  wisdom  of  is-tiiiig  the  lax.  .1  is-m  s.  So  it  ,  iY,,vinei:i 

lose  id  ill.'  ('out-  Miav  pi  rliaps  h.-  pr*  suim  .l  Hial  Hi.'  Hank  <d  |  idiiun 

'.  are  wurking  on  \o\;i  S.-oiia  intemi-  to  .■oiitiiie  tJs.lf  ex- 1  [(‘^y'nii.,,. 

II  ir  tin  SI  lit  eai>;i-  elmivi  lv  to  tlu'  ni.  ihod  of  ov .'f-i'siiMig  i 
ami  .•ontinuous  ;ig;iin-(  golil.  Next  there  are  live  hanks  j  < iiiuv.a  ^ 

If  in  .  ,\ii  ss  of  t  h.'  h.'iving  no  .1.  po-ils  i:i  llu'  .•.  iitral  •''‘''erv  <•- i  *"'(’''7'';., 
whi.'h  is-ni'.l  hi  .V  ond  thi-  paul  tip  .'aiiilal.  j 
ing  ))a|ier  in  the  'Phe  Haul;  of  'Poroiito  tii  llie  high.'.!  iioinl  ' 

cu.iil.v.  while  ill.'  jiisl  ex.- . I'd  the  ordiuiir.v  limit  Ihe 

gher  r,-'te  iiir  ton  Cm-css  luing  SI.:, 00  hut  a!  th.'  imd  j  ■y.„|  ! 

to  sitppl.v  iiitvv el-  Ilf  Hu-  iiionih  iis  i-sites  w.-re  ha.-k  vviihiti  .  fetilt  M  t 

1  K.-noganii  etui  Hu-  amoioil  id'  |iaiil  .-a piial.  'Ph"  Mol'Oiis  pa.ik 
.-eii!  l.v  1-0  III  (lift  I  d  I  sol  III'  i  MU'  ill  the  tiioii  I  h  w  s's  .'S7: 1.41  Ml  ov;r 
.■ll■|■trie  |)latit  at  ihe  ot-illiiai-.v  liuiii.  hiil  hk.-  ihe  'Poronio  gol  xV7".,"7'i/, 

III  III  ill  V I  lopmiiii  I  htiik  wiiliiii  ilu-  iimii  hv  ile'  .  lul  id'  Hie  ' 

<  III  I'g.v  in  cM'ess  m'lnili,  'P!-.'  Naiioiial.'  ovi'r-i."i.i'.i  lo  the  l ii.iiiinii.i. 

nills  is  sohl  I.)  the  ,  xi.'n,  of  .s|o.">.7',M)  at  .lie  high'  -i  poin.  Hu 

liogamil  i.x.-e  s  a,  ih.'  .'ml  of  the  iiioni!i  h.'iiitr 

pai.-ii.v  anil  w.-it.r  s.'>l).70.‘>.  'I  lu-  I'r.-'.  m.-iah- o\ ''r-is.-m'il  !')  Hi 
la  n  .'N  pei-i  I'd.  t  he  .'xii'tii  of  S17.S('|S  iluriii'g  Hi"  iiioiiih.  ami 

iii'W  ptipi  r  mills  .  w;>'  .sh.k.tl'JS  ov.  r  ih.'  oni i m.v.v  limit  ou  'I  iu  fi 
•  i-apai-ii.v  id'  '200  !  siai'  im  til  ih’.v  .  .\u.|  til*'  Fnion  oa  ihi  lIii  .-eiitT 

d'  i-a.-d  hoaril  al  :i  i.lao  of  i  I,.'  felurti  had  .S'J'.IO.IOI  of  uo'c-  i  iu  haul 

ilius  making  th.'  oulsiamling  iu  .  r.i-.-S'  id'  i-iiiiiltil  -  that  Ijeiiig  I'l'r.in  .-al 


J  .’a  .S;:  t'.(iaT-a  had  .sit)0;)l''0  vvirh  :  iu.- | 

I  Irtts'e. ;  .-i,;..!  ju  s-.it..'rueai.  liay  was  .si(v2.- [ 

I  14(1  til  I'-u'i.-s  of  I'lipiiii!  — i.li.e:  Deitig  ,  he  j 
I  maximum  for  i  ho  niontb.  'Phis  'u.9,nk  vi  .'is! 
tlierefoi <■  tiscig  .S('i2.i.it>  oi'  taxi  vl  i.ii-i'ulaiirin  ; 
and  SlOo.t'tKj  ..f  .  i;-.  '.ih.ei.u;  e.'.vetfii  t,-.-  •;.)!.!.  . 

.  H.-nk  of  fif  .-v-.'-a  Lad  ;i2.")-;'),000  in  e.-utratj 
I  r.'serv  I's.  ;  .x,|  e.M-ps.n  i-iveniai  utti  u;  S10,s,4l7 
I  al  ill-,'  high.t'si-  puir'  and  l?!0;.0-i.‘,  a:  tin 
'  eu.l  ot  th'  lito.-'i!..  'j'lu'  1  !i:*ti?rt;il  lia.l  .s.aOO.- 
'000  in  jl'.i'  r.  serve  iiml  at  o;;.  .ime  ia  ] 

i  i  lie  tiioti.'i  iiail  SitS.  UM)  i-xeess  .  ii-i  lilati-'iii  I 
i  si  a  ndi  m’ ;  ■.•aiii.^I  ii :  hip  on  slti ;  I'tiU'at  di  .v  t  lie  ' 

I  is-m  w,-'.  I'hoin  SldO.OOO  tiud.-,'  pai.i  up 
I  .-apiial.  Pile  .M.droiieliian  and  Hi.'  .St  'fling 
lioili  iis,  (I  Hi.'  taxi'd  eireiihi :  ion  -  the  ti"  t 
itaiiii.l  having  ;.ti  t  x.-ess  of  .S7;!..7;!'2  ai  th.-  i 
higiie^i  poitii.  and  the  la'.er  an  I'Xi-ess  oi' 
.«20.17S. 

On  elas'if.ving  the  hark-  .•.'-■•ording  to  j 
w  lii'l  lii'r  lliiv  Used  taxed  l  ii-eula.ion  .ir 
eireiilaiion  eovered  hy  gold  we  ge.  the  fol¬ 
lowing  ini. ns. ing  Irhle;-  Hie  .'irenlal ion 
being  i;!kt,i  :'t  maxi  mil  m  ligures  a  ltd  i  t  heiing 
assiiim.l  iliiii  the  h.'iiks  with  deposits  in 
I'eniral  resei'vi's  iitiide  their  deposits  jirior  io 
allow  ing  1  heir  .•li'eidr  t  ion  to  pass  Ih  ’  ond  th.'  I  I 
I  paid  -pi'ai.  '  | 


T he  Merchants  Bank 

Established  1864  qJ  Csil3.ds  Head  Office,  Montreal 


Head  Office,  MoRlreal 


l*re»ic]on( . 

Vice»Frc*i«lmf . 

Cienorai  Manai^er. 


.SIK  II.  MONTAliU  AM  . AN.  C.V.O, 

. K.  M*.  »l..\rRWIiLr 

. E.  F.  IIEBDEN 


Paid  up  Capital . 

Reserve  Fund  and  Undivided  Profits . 


.$6,784,700 
.  6,820,189 


20lt  Uranchcu  and  Agcnrics  in  ('nnadu,  extending  front 
Ihe  Atlantic  to  the  Pucihr. 

A  General  Banking  Business  Transacted. 

Special  Attention  given  to  Coliccliona.  Savings  Bank  Department  at  all  branches. 


D.  C.  .MACAROVVy 


Manaii«r  f^Iontreal  llraiich 
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si.iiUMMN  , 
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s  stoofi  Tollows:  | 

hiOiUral  Nnte<'irc.  Siiiphi-s 
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rcsfi. 

A.'iOil.nuu  .'lOUMUO  ihl 

ifKI.UUU  till  .‘.iHI.rMMI 
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.'•(.Mi  OOti  nh  .ViU.utMi  j 

MKI.UUO  lUiMKMI  nit  ^ 

iiiMu.i  I 

.'•(Kidou  nil  .'•(>(i.(Mhi  ; 


(Kiu  .Sl  .Hit  7(Mi  -r J,  is.'.ij**) 

'I'to  fuiui^  ilfuo.  iif(i  Yvitli  ili(*  til* 

tlif  ft  MlruI  V('<(  I'M  s  A\iM<*  L;»KfU  iu  fiurl  trtiiu 
lilt  h;nik>'  n  \;iul.s  uiul  iu  purl  iltu  ivctl  > 
i'foin  t'jillipp  luMuc  i’lMuls  «‘u>p!it\f  «l  iu  X*'\\  j 


Travel  Funds 

When  Lravciling,  a  supply  of  s;ifc.  eoiivcnicnt.  univer¬ 
sally  accepted  funds  is  necessary  for  your  comtorl, 

The  Bank  of  Toronto  issues  Drafts,  Leltcrs  ol  Credit 
and  Travellers'  Cheques,  which  arc  safe  lo  carry  and 
accepted  everywhere  throiighi'ut  the  civilizcil  world. 

Its  Managers  will  be  glad  to  advise  you  concerning 
your  Iravcllin.^  funds. 

Tke  .\ssrl,  .  S.’,S.»()(),000 

BANK  ofTORONTO 


I  \ ( 'l » R IM» R  A  I  E I»  I  S.'i". 


in  the  indusiriareeiilres.  ‘  '  '!  Produ.-e  Clu-:.,»  Wood. 

Connoolinji  the  Link.s.  A  'Ph.'  1  hr.  .'  .'Yenl  iul>  i,.  ee>--i,ry  l',,r  -m'.-,'>.- 

I  til  Hie  pnper  hiisinos  iii.'  .  Imap  .■niil  >iillfi- 
Aflcr  esiimating  the  viel.l  of  grain  hv  the  1  .-ieiit  w.iod.  .'hi  ;ip  wiit.  r  power  ami  i  llieii  11! 
tliree  vveslei-ti  Provinees  220.( )()().( Mill  mjinagemeiit.  Prie.'  H'o.-.  ik  (■oMiiianv 


hnshels  of  wheat 


:i.()0(t.(MM)  hii.sh.'Is 


have  ;dl  of  t  lu 


timhi  r  limit- 


oats.  ;!4.()IMI.0(MI  hnshels  of  barley  and  1.).-  I  he  lar.gi-st  and  he-i  in  (  .1  ni,.l;i.  a  11  d.  Iliroiigli 


OOO.OIM)  hiishels  of  Max.  Hu' r.'pori  .'otil iiiues :  an  organization  and  s\s,(.n,  w  hi.-li  lia-.  h.'.  "i 
■■’Phe  earnings  derive.l  hy  your  empany  huili  iiii  in  1  Im  hi'l  HMI  v  .ars.  He  .v  jo-e  ahl.' 1  o 
I'rom  (his  great,  crop  wouhl  liav.'  h.eii  gr.'utlv  prodii.e  .-heap  vvoo.l.  'Plmy  have  mon-  1  han 
inerensed  if  the  ( 'a  iiadian  Norl  h.'i'it  t  ra  ns- ^  >ufHr-ietii  .le.'l  riea  1  pow.  r;ii  ;i  h.w  .-0^1.  'Ph.' 
continental  line  was  in  oii.rati.in.  and  .vour'  managein.'iil  is  in  ver;.  .apahle  hand';  tin 
dire.'tors  have  Hie  .'al isfa.'t ion  of  reporting  mill  being  maiiagi  .l  h>  a  pra.-tie:d  pa p.  i- man. 
that  exeelleiit  jtrogr.'s.s  has  h.  cn  mad.'  during  an  expert  in  his  line,  v,  li..  has  t„r  his  assisl  ant  s 
the  rear  in  its  I'onsl  met  ion.  and  are  now  experienee.l  ami  well  irain.il  in. 11  familiar 
uhle  to  state  I  hat  hv  t  he  .-lo'C  of  Hie  preseiil  witlieverv  plias.  ..f  the  pa  per  hiisiiies'. 
year  eonm'etion  will  hjiv.'  h,-..,,  .'stahlish.'.l  ‘Sal.-s  for  Id  .Moudis. 

at  Port  .\rthiir  with  the  i.i.sti'm  line',  and.  ,  .  .  .  .  ,  . 

that  the  last  link  in  the  chain,  naim'lv.  the  ‘  ^'"’1.’'''  I"."'’"  '.'  'I'  parl- 

line  through  Ihe  Rocky  Mouniains.  vnll  I.e  '’.’’‘’7,  'A  >  ''>"."ig  im-i'.'a'e.l 

connected  earlv  in  Ptit.  second  traits-  ‘  Mrning.-'.  is  giyn  m  the  lollowii 


Mainly  About  Securities. 


have  tjikeii  out  a  I  .Mr.  Ilarri'  ^a.vs  he  has  no  doiihl  that  earn- 
hiisiness  in  ( Intario  ^  itig  '  for  lOFt  will  show  I'oiisidera Ide  in- 
\p. nd  .'apiial  up  to  .•r.".s.'  over  ati.v  prev  ions  year  in  the  hist.q-.v  ■ 
'hoiiias  Mil. 'hell,  of  ,  of  tin'  .'ompan.v  , 


Siiiari  I.Iil.  hav.*  taken  .lUt  a!  .^Il-. 

pr.iv  iii.'ial  li.-.  iise  t.i  .lo  hiisiness  in  ( Intario  ^  itig  ' 
j'li.i  .'.r.'  <  iiip.iw.  le.l  1.)  >  xp. nd  .-apiial  up  lo  .•r.".s 
Hk  sum  .if  KMl.iMM I.  'Ph.iiiias  Mil. 'hell,  of  ,  of  ih 
'Porotil.i.  h.-i'  III. 'll  appointed  aiiorne.v  for 
1 1m  lirm  in  <  »ii(ario.  i  U< 


llillt-re.sl  I 

I  Week.  lal. 


IS  losi  three 

iransaen.ins 


s  during 
a  t  ;i7. 


THE  ROYAL  BANK  OF  CANADA 

INCORPOKATED  1869. 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

310  Branches  in  Canada  and  Newfoundland. 

Twenty-four  Branches  in  Cuba,  Porto  Rico  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

BAHAMAS— Nassau;  BARBADO.S  -Bridgetown;  JAMAICA — Kingston) 
TRIN1D.4D— Port  of  .Spain  and  San  Fernando. 

BRITISH  HONDURAS— Belize 


llliiioi>  Trai'lioii  <  «».  fur  S<  p.i  nihi  r 
shew  s  griis'  .  ariiings  .if  S'ii.'i  I .■nnipar.'.l 
wit  II  . SC.  1  1.742  ill  1912.  X.'i  earning-s.  hevv- 
.'Vi-r.  shew  a  falling  olT  .if  -SI  4  I  ,.‘i9.S.  For 


'I  com inoii  this  week  sohl  at  2.7 
ier  a  broken  lot.  'Phis  is  thi-  lovvosl  price 
ill  three  ye.ir.s.  'Phe  highest  )ii'ii  e  ihis  year  i 


LONDON,  ENGLAND 
2  Bank  Bldgs..  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


continental  railway  between  the  industrial  '''"Dparison  ol  sales  lor  ten  motiHts  iil  the 
east  and  the  fertile  west  is  not  onlv  an  Pios.ii.  Iiseal  .veat  and  (he  same  piriod  la-l 


.  is  given  in  the  following  i  iit  eresi  itig  I  the  nine  iminHis  .tilling  .Seplemher  dOHi  not  "t 


east  and  the  fertile  west  is  not  onl.v  an 
event  of  im|iortam'e  to  yotir  eoinpany,  Iiu» 
marks  an  interesting  era  in  Hie  liisli.ry  of 
Canada." 

Expaiikiiiii  ill  'I'eii  Years. 

'Pile  great  growl  h  of  all  depart  in.  ii’ s 
the  railwa.v  is  indicated  in  emieise  form  in 
the  following  table: — 

I9(i:!  |(ii;: 

Mileage  (ipera  I  I'd  .  1.27ti  I..■|.■l2 

'Prafl'ie  Dev elopineni  : 


pres.  11.  Iiseal  year  and  Ihe  same  piriod  la-l 
V  ear. 

1912  191  :i 

'Pi.' .  s  (i.l!9  .*<  t2.(i::9 

.Shingles .  7 1 i:is.2ll 

ktimh.  r .  ('.!i."i.4li;!  777.19  1 

In  Ih.s..  threi'  artii-les  iiluKi'.  il  will  he 
nolie. 'd  that  the  im  reas.  .1  s;.!.''  for  onl.v  1(1 
nioni  Its  a  niount  1  o  over  .S 1 9(),(MM  1,  'Phe  la 't 
two  !'..inths  of  'ill"  ( ■oniiiaiiy's  Iiseal  v.-ar 
alvv.'iV'  s|i(,w  hi't'ii'  sales  than  an.v  othir 
similar  period. 


•arnings  have 
.S.  1 .7  per  i-ent . 


iiK-reased  1*1 7'2,.7(itt,  e(|ual  lo 


a  fnreed  sale,  a- 
Hk-  street. 


'Phe  deeline  evidenllv  was  due 


sioek  is  float int 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


Passenger  traflie.  , 
Freight  'Prarti.'.  .  , 
Cominodil  ies; — 

Flour  (sacks  i . 

drain  (hu.shels,'. .  .  . 
J.ive  stock  ( head  )’. . 


1*  I’lSi).  170 
1. ‘*90.:  ISO 

;::;2.()90 
I2,:407.1 10 
•2;{.77.7 


-  ;!.7.79..7(M1 
IS. .701. 0-20 


:!.047. 57, S 
.7',..;:.so.!).77 


aiimiiinet'ment  that  Hi"  ('.X.li'.  tiinml  will 
he  c.impleii'ly  pi.  ri-i  «l  i  hroiigli  Mount  Hov  al 


■2:>9.i;;.'!  Iiv  Deeetnhcr  l.7tli. 


Logs  and  lumber  ft.  .s. 7. .7.7] .000  4  IS. .■{.7 1 .000  Hrovv  n  who  is  in  .'hai' 


Coal.  1909  (tons).  .  ;i'20..791 

G.  iner>'hand..1oiisi  17M.;!7'.I 

Equipment  I'ltrehased  - 
Loeomotiv  es  .  .  .  .  74 

.Slp'g  and  din.' ears.  I 

I’assenger  eoa.'hes  22 

Haggage.  mail  and 


I.III  .S0.7 
]. 47 1.927 


I'onfirms  the  stnl.  tm  ni. 


I  I  e.X press  ea  I'S. 

rO  '  Freight  ears,  all  kinds 
rti  The  annual  nii'i  tim. 

i  V  (  111 her  2  I. 


)  i  19i:i  ^  ■•  ^.  i>  I  I  w  1.  w.  J'ooki'  proferrod.  —  .\  sim  U  pan-.  l  of 

•9  ^  }'>0'  9  ^  i  nroiv-rred  sold  down  to  798:,.  Tlm  I 

:'  ■  I  S'MI  m-..'io,.s  low-  or  Hk-  mar  wa.s  8-7,  and  the! 

.  .!l  11]-*?/  !  :  IoIdI  fipcrjidii;:  «  of  I  .FH.Hj.  Jo  I,  ;ai  j  ^  l 

‘ '  j*  ;  inerejisi' of  1*2 1  .tlOO  ov  er  last  .vear.  ())ier.‘it-  '  '  '  _  : 

■  lO  I  J.e';  I,';/’"'!!  F* a.  M^-donnW  r«.  W'hilo  Hie  financing  ' 

00  'I'lnHaVt  ;'‘-';>I>;'rc.l  w,  hss92.  ()S,n  Seplemher.  1912.  apno-.m-e.l  tti  Hth.  i'.sqe  give  : 

‘s  lisf*nl  \c:ir  N.  >!.».  ,  (’oiiujany  a  .’■fu-ut*''-  on  ilif*  I 

n  :'n\  n'llil  rl  i  i»  ,  •  i  o-  •  for  two  or  voars,  it  's  (‘vidont  : 

I.M.he  Bros.  .•omi.K.n  lou-uo.J  J.i  ,u  npimatclv  he' 

., rout. i  till'  week.  r.  ,.re.'<'n.i„g  a  :)-poiti1  ..o,.!,:  ; 

I»FC  I7tl.  y<'<' o-om  Hm  only  sale  tii  Oe.ol.cr.  n 

IM.I  .  I'.tli.  ,1  '.d.l  a,  .9,.  a  deelim-  ol  IS  pp,,.. i,,,..  y,,.,.p  ,)c.p,.„d  on  ihe 

ml  ilieonieial  points  fr.im  I  ,.'  pr.' v  tons  nnin Hi.  A.,  2...  ,1,^  husines-  d.im.  in  .ik'  m  , 

;.  tiinm  l  will  '  Hk-  sio.-k  ts  '.'lling  ....  poinis  d.iw  n  Iron,  Hn-  .  j.  ' 

Mount  Koval  j  liigli  of  the  .vear.  Hut  this  aelion  on  .In!  • 

i'"itieer  S  I'  inirt  of  a  noti-divideiid  iiaver  i.' realiv  not.'"  -  ' 

-'i-atilie  task  v.-rv  surprising  in  a  marke!  like  the  pr-sen',  i  ,  RiDcdDD  P«'lp  .md  .'.-ipri-  <  oinpaiiy  ; 

'  '  I  '  _  I  lia ■  slari"d  I'lioLTiig  tn  Hie  Hiiro  oi  1  iieir  new  I 

_  !  ( 'iiii.-i<lti  Ci-iiieiit  iireferrcd  di'oppi'd  hack  j Mtid  a  half  toil  oigestifs  ni  iin-; 

to  90  this  wel  l;  for  i  1k'  tirsi  tiini'  in  iiiaiiv  j  Haw  kestiiir.v  mill,  hnngitig  the  ea|iaeity  to  | 
!  l:;.-,  vvc.'ks.  At  that,  of  .-oiirse.  it  is  still  2  poitiTs  .  “.ns  per  day.  1  he  loiirlh  tn-w  digcs'.er  | 

24.7.79  from  its  Inw  fur  tin  .vear  which  was  reaehed  i  nommeiiee  .■ookin;;  in  tv'.<)  j 

Inld  on  Xo-  in  the  a.-iM.'  period  of  li(|iiidation  in  .liine.  "‘"  M.'.  Phis  will  give  11a wkeshiii'.v  mi  l  :i  ; 

Hut  il  has  i.l'!  a  litile  more  than  1  [loinis  '■a|m;'.O.V  <'/  140  tons  per  da,-.-  ot  ut, oleaeliid  , 

.from  its  high  for  the  jiast  few  vv.  eks.  'Phe  sulphite  hhre.  'Ihe  eoinpany  s  M.-rriioii  j 

- '  in-cf.  rr.  .1  st.i-k  was  carried  up  rather  md  .  uudergoitig  n-patrs.  is  again  op.  raii:i;' | 

—  -  j  l.ri  kl.v  in  t  In- ■■  ( 'enieiit  hoom '■  of  .Septeiiiher,  Diid  tnrniiigoitt  2:7  to  .10  Ions  per  da.v.  . 


.v;.v'  sK„w  o,',,,r  'j'les  ...an  any  .,im'r|  loncuo.J  2.7  in 

mlar  period.  'Pi. r. nit"  llii'  wi-ek.  ri  iire.'cn , i iig  ;i  O-iioint 

U  .  idei-liiie  f.-om  tlm  onl.v  sale  ill  Oeiolier.  I  it 

.N.K.  1 1  NNKI.  I  ilvIH  LD  lAlvC  .  I.>(li.  j  Sepi I'nihi  r  it  '..1.1  .it  40.  a  deeline  Is 
.sir  Donald  Mann  li.i  s  gi  \  en  out  llie  oflieial  :  points  froiii  I  In-  previous  monlli.  At.  2'. 
miiinci'meiit  that  lit"  •■.\.K.  tiinml  w  ill  '  i  lie  st  ock  is 'elling  4..  poin  I  s  dnw  ii  1  roni  the 
completely  pi.  ri'c.l  i  hroiigli  Mount  Ko.v  al  j  liigh  of  the  .v  ear.  Hut  this  a.'Ii.in  on  the 
Deceml)."'  I.7tli.  ('Iti'f  I'ngineer  S. '  I*,  part  of  :i  non-. livideii.l  iiayer  i.' really  not.-" 
own  who  is  in  .'harg.'  ..f  tin'  gi.gatiiii-  task  very  surprising  in  a  mark.-t  like  the  p!-"stn',. 


(  'Iti'  f  I'ngineer  S.  I’ 
Ilf  till'  gi.gatiiii-  tasi 


( 'iiii.-i<l:i  K'l'iiieiit  iirel'erred  dropp.-d  haek 


C.  MEREDITH  &  CO.,  LIMITED 


BOARD  OF  DIRECTORS  : 


Kraz-.ili.in,  a.ffeeted  largely  h.v  tin-  le.-li- 
i  nii-al  i-omliiion  of  the  week's  tnarkel,  sli.l 
olT  to  Sl.  ;i  iK'w-  low  mark  for  iIk-  .vear.  At 
this  li  vel  Hra/.ilian  was  20’.;  points  from 
the  high  |).iinl  "f  ill.'  ve.-ir,  in  .lanuar.v.  when 


wi  -  ks.  'Phis  will  giv-.-  Ila w  keshu.-.v  mill  :i  ; 
l  aiiai-it.v  <if  140  tons  (ler  da,-.-  of  uiihleaelmd  i 
sulpliit.'  ilhre.  The  eoinpaii.v's  M-  i-ritoii  i 
mill,  ttndei-.going  repairs,  is  again  op.  j-ati:;;'  ■ 
ami  tnrniiig  out  2o  to  .'IO  Ions  per  da.v.  j 

'I'wiii  City  Riipid  Tr.n-LiMii  .-ontinm  s  I 
give  at.  adniirahle  performam-e.  ;Sep-  I 
ti  iiiln  r's  inerease  in  net  earnings  was  .821.-  ' 
4i:’.  over  last  .vear,  eomjiare.l  with  a  .‘*.7.‘.t.77  j 
inc'ease  shown  in  1!H‘2  ov.r  1911.  'Phe' 


The  Bank  of  Ottawa 

DIVIDEND  No.  89. 

X'l.lii-e  is  Imi-eii."  giv.  11  that  :i  divideml  of  I’hn-.i  c'-u,’,..  in  iu-;  t*  H  .i 
r.-tte  of  Twelvi-  )mr  .-eiil.  jK'f  atimiin  upon  (he  tiaid  .tp  eapiU-1  s' of  Hiis 
Hank,  has  this  d.-iv  been  decl.grcd  for  tiio  etirreii'  three  xnortHi^.  ami  that 
t.lie  s:.kI  dividend  will  lie  )ir;;.ahii-  at  the  bard:  and  its  hr.'itii.-iies  on  and 
after  Monday,  Hie  tir.sl  day  of  Dei-oinber.  1914,  to  .sbaffholdei-s  rceord 
at  1  lie  close  of  IniHrie.'.s  on  Hie  ]7;h  of  X’ovonil)er  nexl. 

'i'Jio  Anttiial  (roimr.-d  M< .  ting  "f  Hm  t  hareh'jlders  vH!'  he  l.o'd  a.  the 
Hanking  Mouse  in  Hiis.  City.  >.t-  Wednesday,  the  17th  da.'-  of  Doeenirior 
it'.'Xi,  til.;  ehtdr  lo  ho  tuken  ai,  4  (|■<4o•.lk  p.m. 

f!;  or-le  •  of  th<-  Hoa’'-i, 

K.EORCJE  m  R.V, 

(h't'i'ral  7J;  ]ja.'.e;.. 

OH.av  a.  irit..  H.-(.  21  (,  19i;;. 


Business  Founded  17S5 


lit  lomdi.'.l  its  I-.  .-Old  liigh  at  |()|i_,.  '  Hrazil- ' H'r  the  lirst  nine  months  of  Hk-  .yar 


C.  MEREDITH,  President.  C.  B.  GORDON,  Vice-Pres. 

C,  R.  HOSMER.  McM ASTER 

D.  C.  MACAROW.  , ,  A  '  ' 

A.  BAUMGARTEN.  ROBERTSON. 

J.  J.  REED.  BARTLETT  McLENNAN. 

A.  H.  B.  MACKENZIE,  Ma  nager. 

P.  B.  WILLIA.MS.  Secretary.  J.  M.  MACKIE.  Treasurer. 


I  i.-iii  has  hii-ii  among  the  ''lisleds''  on  l  h.- 
Ii.f-iil  exi-haiige.  now.  for  tliirte.-n  month.': 
a  parent  l.v  Hiat  or  som.'  oHk  r  '  laKidoo  " 
,  is  at  vviirk. 

I  .Min-hii.v  |,i-«‘ferri'«l  sold  down  to  a  m  vv 
j  low  li-v.'l.  al  (il.  ill  'I'oi-onto  this  week,  emii- 
'  liariiig  with  a  hi'gh  for  the  .vear  of  •S7'.j. 


gi'.s  an  im-rease  over  1!)12  of  .82.7:5. :iS2.  i 
Ti  l  surplus  aflei-  meeting  all  ehat-g<-s  now  i 
(..pils  .'*1 .909.(198  eonipared  with  81  ,(i<.(  1,4.70  , 
itii-.  time  a  year  ago,  reprcst  iiiing  an  in- i 
cr.  a se  of  .‘*'21 .7. '24 .8.  j 

Xil»iss.iii,<  liiis  heen  Ilea  .  i!v  ii'j  u ida ' eil  , 
1  iit-i'iigliout  Hie  present  week.  W  e'dnesda.v  j 


tlncorporate.j  h.v  .Vet 


i ’arii.'itn'znt  of  Cana'lu' 


/-/{gfj  Grade  Municipal  and  industrial  Bonds 

112  ST.  JAMES  ST.,  MONTREAL 

London  Office  .  .  .  46  Threadneedle  St.,  E.C. 


l-,'x(-e|)l  ing  for  geimra!  market  .-oiiditions.  in  Tontnio  ii, 900  share:  vv  .-n-  Hirowii  on  t  Ik; 
iii-.-('ssila  I  ing  p.  rh.-ips  an  enl'oreed  sale  to  niarkei  and  Hk-  pri.-e  de.-lin.-d  lo  87.20. 


this  partieiilar  .'eeiirit.v,  (here  was  no  ii.'vvs 
annouiieenieiit  to  indu.-e  fiirtlier  we:.kness. 
In  fact  Hk-  market  seldom  hears  anything 


hiipiidation  of  a  largi-  Toroiit'i  a.-eoun* 
i-  '"ill  to  he  jiroeeediiig.  and  there  is  said 
to  he  also  a  lot  of  seatl.  red  selling,  some  by 


regarding  Alaekav;  il  is  almost  a  close  (and  sliorts  ami  somo  hv  small  lioliler.s  vvlio  Jiuve 


a  eloso-monthedj  .-orporalion. 

Nova  Scotia  Steel  ;infl  Coal  <'o.  Ae- 

. -ording  to  Hie  pn-sideiit,  Mr.  K.  E.  Harris, 
for  Hi.'  first  live  iii'inlhs  of  191.'5  [q-olits 
from  the  iron  a;!.)  steel  business  ex.-eeded 
tln.se  of  the  full  v.  ar  191'2.  'll."  .-omjian.v 


he.-ii  rendered  uneasy  hy  the  deelin<'  and  are 
pulling  out.  A  'Poronto  finaneier  is  r.-jiort- 
e.|  as  sa.viug:  "  When.vou  i.ikeinto  .-oiisi.ier- 
atioii  Hm  treinfiidous  quantities  of  higli- 
grail'-  ore  (hat  Xiiiissing  has  prodm-. .],  and 
r.-alizt-  that  it  has  only  paid  ha'-k  in  Hial 
period  about  -S!)  or  .810  a  share,  .you  .-an  see  ' 


ENGRAVERS  AND  PRINTERS 


IJ\.\K  XOTFS.  liOMiS.  Sll \Hi;  t  CKTIFIUMCS, 

•>K\i  rs.  t'iii;t  Ji.s.  LKi'TCKs  oc  t'KEun.  cr* .. 

lOK  H.V.MiS.  tOHI'OR.XriO.VS  .VXD  tiOVliRX- 
.Mi:.\TS.  ftlXTR AtTORS  'I'O  THC  tiOVER.N'MEX'P 
Ol’  (,\XAI>.\  FOR  DO.MIX'ION'  XOrES,  I’O.STAGC 
.\XJ>  JLFVEXCK  S'rA.m*.8, 

Head  Office  and  Works  .  Ottawa,  208^228  Wellington  St. 


sold  a  eoii'iilei-ahle  quantity  of  iron  ore  Hii-t  in  next  ten  year.s-,  as  a  l.iw-grado 
al  better  pricts  Hian  prevailed  last  year,  iniim.  ii  will  not  naturally  pay  back  nearly 
There-  has  -also  been  a  large  demand  for  eoal.  as  much.’’ 


TORONTO 

11»  Aleliiiilu  8t. 


MONTREAL 

171  8t.  James  St. 


WINNIPEG 

CC.t  -Main  St. 
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THECANADIANBANKOFCOMMERCEiINTERIOR  ORGANEAIION  OF  BOND 
PAID-UP  -  NOOSE  IS  A  FINEY  PERFECTED 


BOARD  OF  DIRECTORS  < 


Fir  Edmand  Kalhrr.  r.V.O..  LL.U..  D.C.L.. 
i’r(«ident 


Z.  A.  Lauh,  Eaq.,  K.C., 
Vira.Preaidant 


Hon.  Ciaor^a  A.  Cor  K.  K#  M’ooil.  Kaq. 

John  Horkin.  Kaq.,  K.C..  LL.U.  .Sir  John  M.  (iihron 
J.  W.  Flarrllr.  Kaq.,  IL.D.  K.i'.M.ii..  1 

A.  Kinsman.  Kaq.  M  illiain^McMarlrr. 

Sir  Lyman  IVIcIrin  Joaiea  Itohrr#  Si  iiart,  hsq. 

flon.  V.  C.  Edwarda  F*  Aiall.  E<*q; 


K.  K.  Wood,  K»q.  AIrrandrr  Laird.  Ban 

Sir  John  ><•  (iihaon.  William  FarwrII,  Eaq.,  O.C.L. 

K.I'.Af.ii,.  K,C.,  LL.n.  tiardnrr  Stomia,  Eaq. 

William  MrMaaIrr.  Eaq.  liror^r  li.  Foaler,  Eaq,,  K.C. 

Kobprt  Smart.  Eaq.  Chaa.  Colhy,  Eaq..  M.A..  Pb.D. 

(i.  F.  tiall,  Eaq:  A.  C.  Flumrrfrlt,  Eaq. 

JOHN  AIRD, 

Aaaiatant  (ieneral  Manaftai 


ALEXANDER  LAIRD,  JOHN  Al 

General  Manatee  Aaaiatant  Genet 

The  Cfuiadiiiii  B.nik  of  Commerre  linvinii  Braiirhes  in  all 
the  intportiiiit  towns  and  cities  I hroti6hoOt  Canada,  as 
well  as  in  Newfoundland,  the  I'nited  States,  Enjiland  and 
I^lexiroi.  offers  iiiisiirpassed  facilities  for  the  transaction  of 
every  description  of  bankinii  business. 


WE  BANK  OF  BRITISH  NORTH  AMERICA 

EfUblisbed  in  1836.  Incorporated  by  Royal  Charter  In  1840 

Paid-up  Capital  -  -  -  $4,866,666.66  Reserve  Fund,  -  -  -  $2,920,000.00 

Head  ORire— 5  GKACKCHI'ICCII  STREET,  LONDON 
HEAD  OFFICE  IN  CANADA  —  SI.  James  Street.  MONTBEAh 
U.  B.  MACKENZIE,  (ieneral  Manager. 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Aaents  for  the  Colonial  Bank,  West  Indies. 

Drafts,  Money  Orders,  Cireular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


EXAMPLE  OF  BUSINESS  MACHINERY 

Divided  into  Three  or  More  Departments,  it  Involves  the  Closest 
Co-operation  between  Them  “  A  Bond  Well  Bought  is  a  Bond 
Half  Sold  ”  Development  of  the  Canadian  Houses  Has  Fol- 1 
lowed  Closely  Along  the  Lines  of  .\meriean  E.xamples,  but  We 
Still  Have  Something  to  Learn  -  What  the  High-Class  Bond 
House  Should  do  for  Its  Clients.  i 


I  By  Cfnr  Dwn  Ktiiik  Ivxporl  ' 

'l'h<“  aptioii  of  t!i('  Molsons  Hank  dirpctor.s 
in  appropriating  SIOI). 000  From  curroiit  earn¬ 
ings  to  servo  as  rt'serve  agaiii.st  depreciation 
in  marktO  price  oF  securities,  raises  the  ((iie-- 
tioii  whether  the  other  hank  rt'porls.  to  he 


■Inlv . 

August ... 
.''(•pieinher. . 
( Ictolier 
N\>v  emher 
I  )('ecinher 


O.O.'i.N.IIIT 

I.O-JO.'-Mii 

l.li.')!t.2JO 

;h{i_’7.-ii;! 


•l.-JOl  .20S 


In  HllO  ilie  ainonni  oF  paper  in  det'ault  j 
has  Ix'eii  riintiing  From  .N.'itlO.OOO  to  .SI,  100.-  | 


piN-senli'd  towards  (he  cIo.se  oF  the  ealendai'  ikm)  grcati-r  than  last  year;  and  this  ixiints  i 


year  will  contain  similar  items  For  Fulling 
!  prices  and  also  For  increased  had  debts. 
The  Alolsons’  is  the  first  of  the  Fall  re¬ 
ports.  It  is  Follow«‘d  a  month  later  by  lhal 
oi  the  Hank  of  .Montreal;  then  ten  other 


course  to  larger  ai)proi)rial ions  fui-  losses. 

reinptiniry  Defiinll.s 

Willi  res|)eet  to  (he  shar|)  dro|)  of  about 
100.000  in  \o\ ember  last  veur.  it  is  likely 


banks,  inelnding  the  ('omiiieree  and  Uoval.  i  SOOO.OOO  in  \o\ember  last  year,  it  is  likely 
eome  forward  as  at  December  dlst.  the  |  '"o  causes.  I' irsf  there 


question  is  -  Mow  ha\e  those  iiifititiilioiis 
fared  as  rt>gards  their  investment  securities 
and  current  loans  and  diseotints? 


would  be  the  appro()riai ions  made  by  the| 
nine  or  ten  hanks  elosiiig  their  liseal  years  | 
on  Nov  ember  dOili.  The  chances  are  tliat 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT. 

145  St.  James  Street,  Montreal. 


DESIRABLE  RESIDENCE  FOR  SALE 

DOIXHESTER  STREET  WEST 

.\  well-biiiU  Threc-Slorey  and  I’.astnient  Flense,  in  excelloiii  ef  re¬ 

pair.  'I'iie  iieiise  iia.s  cut  stone  front  .'ind  cenlains  cloven  rooms.  j.ano  at 
lear.  .siitiiateil  in  a  good  rosidenti.al  district,  at  tile  .s-oiitlie.ist  oorncr  of 
.Macliay  sireot.  Tliis  is  a  propo.s'ition  well  worth  considerin.g,  eitlitr  .is  an 
invos'lincnl  or  for  por.sonal  ucciip.ation. 


There  is  of  <•our.se  some  difference  in  1  ho  tli.  se  a ppro|)riat ions  Iotalle<l  np  lit  a  r< 
charaeter  of  the  niaiiageiiu'iit  of  the  various  ; snni.  I  lii’it  it  is  pndiahlo  tii. 


in  Western  F'anada  a  considii-ablc  amount 


iiuiivtanal  hanks.  1  lie  management  of  oie-  *.es.,  i  n  .  n.mo.i  .  ...is,.,,  . . 

bank  niav  be  more  careltil  or  more  skilful  of  [taper  iliie  1st  O.  toh.  r  and  1st  Novemh.-r 
in  granting  .•n  dils  than  that  of  anotlier.  PiF>-'<'‘(l  temporarily  iiiio  .hlault  I  he  lar- 
.\nd  where  the  best  manag<Mneut  is  F.niml  j. "'iri'  busy  1  hreshing  aiol  plov.ing.  ui 


A 


THE  CRADOCK  SIMPSON  COMPANY 

THE  TRANSPORTATION  BUILDING 

120  St.  James  Street,  -  g,  -  MONTREAL 


i  on<'  would  look  for  [iroixjriionatel^’  l.tvver 
flosses— the  onlv  fair  wa.v  to  eompare  fin' 
I  losses  is  ihrougii  r.'du.-ing  them  to  ratio  to 
[average  total  loans  and  discounts.  Hiii 
when  (here  is  a.  general  world-wide  de.-liiie 
in  (lie  securities  markets  an<l  wh.'ii  the  list 
of  eominereial  failures  sliovvs  a  lieavv  in- 


in  Xov.-mber  a  great  dial  of  (his  vv.uihl  h.' 
.•kan<‘d  n|>. 

.\ll  hough  an  in.-rease  ol  losses  is  thii'  in¬ 
dicated,  it  is  likely  that  I  in’i'i’  will  h.  dill.T- 
elit  p..)lii-ies  follovv.xl  as  to  sip, wing  1  ll.'iii  in 
the  annual  laqx.rls.  Ouite  a  niimlxr  oi  j 
the  hanks  never. show  tlie  amount  of  a|. pro- 


then  it  is  usiiallv  file 


I  I  chartehI  854 

noMt  DANK  OF  Canada 

B  niriM’torx  ■ 
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I  Mi’f-TVcsiflont:  Thomas  Ki.v s s*.  Kmj.  I 

I  Tiioma«  a.  ("RKHAn.  Ksq.  K.  (L  (Joodehham,  INq.  I 

,7n>}N  Kr.sviT>v.  INq.  11.  MrVAT'GflT,  Ksq. 

John  I’jlIissl,  tsti.  ('lai  di;  M  acdonnel,  M.  P. 


the  hanking  institutions  will  lie  more  or  le.-s 
affect, «d  by  lh<“  unfavorable  <‘ondition'. 

I.«>»s  Appropriutioiix  in  1012 


that  all  I  prialions  for 


vvriit.'ii  otf  by  them  is  taken  from  lh<‘  pro- j 
tits  before  th<‘  (k'claration  and  tin'  <li''el 
of  an  increase  of  lossi-s  is  lliiis  seen  in  ile- j 
crease  of  net  [irotits  declare.l.  So  if  that  1 


/I  fi  nnnni  r  ninnil  A  i  ''‘"‘pit*  of  weeks  ago  when  there 

I  fl  I  I  I  H  VI  I  11  A  |||||«  vvas  a  considerable  rush  on.  especially  cattle 
f  1  IjIj  Ull  Ull  1  Iwli  j  coming  ill  to  go  south,  the  ('.P.I{.  sent  some 

•  i-arloads  of  cattle  across  to  these  I'nion 
IIT  IlIllTlTinPr'  IP  k  I  '  claiming  that  they  hadn't 

llll  WllVIVIr  l.\  A  room  for  them  in  their  own  yards.  They 

All  fi  lililll  AJaJ  iLl  la  '  were  curs,  by  the  way.  of  tin-  ('.N.R.  and 

i 'Vln  n  they  got  them  over  there 
1717^1/  CTD  A  lUl  M  flWIl  to  bring  them  hack  again  for 

V  P.ll  I  .1  I  >4  lllir,  I  111  purposes  and  moreover  tliey  put  a  hard 

»  aJL*  £  kl  a  llXalMAJU  VI  j  eniburgo  on  receiving  shiiiments  al 

-  the  Winniiieg  yards  off  any  railroail  but 


When  the  bank  n’p.jrts  for  the  latter  lu.rt  policy  i.-  generally  follovve.l.  and  if  tin-  ciir- 
'  1912  eamo  out.  it  was  known  tl„.f  ih..  nnl  belief  that  the  Itli::  lo^'s.'s  are  In'avier 


ilrad  Toronto  MriKJXDITAI  HraurliCH  oii«l  rniinection^ 

Six  Oni«r»  III  lYlUilllxLAL  Uiroiiftliout  ranada. 

C'lilof  OfTice,  'rriiiisporliitioii  St.  Jiiiik'S  St. 

1toiia«riif iirp  Itraiii'li.  St.  .laiiirH  Slrort 
llorlielaiia  Itraiii  li,  «-or.  I'livillirr  Air  fliitnrio  Strf^rts 
Moiiiif  l<o>al  Hraii<'li«  <’or  .Mount  ICn>al  Ac  I'apinraii  Aviv 
Papiiiraii  ilraiirli,  Papiiirnn  PI.  St.  IIoiiim  llraiicli.  ITS  St.  Oenls  St. 


THE  DOMINION  BANK 


oF  1912  (.*711110  out.  il  WHS  known  that  th*‘  InMict  lliat  tho  191.1  lo 

banks  had  been  employing  in  thtdr  biisint\s>  thiin  usual  is  loundod  upon 
a  vastly  increased  amount  of  funds — th.'ir  ex|X‘i'1  that  tlx*  profits  s 
depo.sits  wer<‘  increasing  rapidly  tliroughoul  would  lx-  less  than  last  yi'ar 
the  year.  Furthermore,  the  rates  of  dis-  ,,  ..  i-..,  ■  ,  , 

count,  etc.,  were  at  higher  1,'vels  than  in  the  I"' «•«« ».<•..« 

years  iinme<liately  |»rt*ceding.  ('onse-  s;,,  ly,.  ^leiiri'ciat ion  in  si'.’iirit ii'.s  is 
qiienUy  It  was  e.\peeled  that  the  net  profits  pon-erned  il  is  to  lx-  observe.l  that  (he 
would  be  niiicli  larg.'r.  When  the  figures  <  i,„„ks  hobl  a  relatively  smaller 

were  available  it  was  s*'en  that  while  ther.'  imiount  ..if  iiivosfmeiil  si'ciirities  than  the 
was  an  increase  as  compared  vyith  the  pn-  i,„„ks  of  the  Cnifi-d  Kingdom  hold.  The 


nnl  belief  that  the  191::  loss, .s  are  Imavier  -  ..  ........ a...:,  .,.,x  , j,,, ..,.i 

than  usual  is  found, ■<]  upon  fai  l,  oix'  might  FflTfirts!  of  F  P  R  tO  Rrilltl  Trade  T  ’'mess  th,*y  were  consigned  to 

exp<‘e1  lhal  the  profits  shown  this  fall  O*  U.r.K.  lO  DUng  some  particular  dealer  who  ha, 1  a  siding  of 

wonbl  lx- 1,SS  than  last  yiar’s.  tO  NeW  StOCkyaud  Have  ExCltcd  o"U- 

Hold  Little  iiivestiiieiit  ^  3  Great  Commotion — Hundreds  ^  j.  aHiitrarv  action  was 

s„  Hr,..  i,. of  Catiic  Reported  Starving-  il:;',,;',;’,  ilir": 


yiouK  year,  the  gain  w.as  crtnsiderably  less  Kiiglish  and  S<-„teh  banks  htn,*  found  the  i 
than  e.xpeeted.  .Shrewd  observers  argil, 'il  d(.pr,.ciation  in  <-,>iisols  and  other  good  in-  I 


!’'^m  this  that  probably  the  hanks  hail  found  v.'stnx'iit  s,*,*nriti,*s  a  s,*ri,>us  matter.  The  I 
It  advisable  to  make  heavier  appropriations  s.-.-urities  held  bvtii,'  (’unadiaii  chartered  ( 
tmn  ^  banks  rcprcsi'iit  less  than  oix-.'ightli  of  the  | 

,  ,1  ,  ,  amount  I'arried  as  l•nrr,'nt  loans  and  dis- i 

P! ^ a  ,*,>nsi,l,*ra bl,' nil luber  p f ^  jjj  ('ana, la.  llow,*v,‘r.  tli,*  amount  ; 


of  liability  accounts  would  be 


to  New  stockyard  Have  Excited  '■i» 

a  Greut  Commotion  Hundreds  i.<.suii  of  tins  arbitrary  action  was 

Fnftlo  RpnnrfpH  Starving —  ‘1”.'^'  IIh'I'''  were  over  four 

or  uailie  Iteporiea  aiarvmg  thousand  cattle  in  the  new  yarils  and  as 

Cars  Transferred  to  New  Yard  i  these  yards  hml  not  bei'ii  manned  for  any 

•  .  rwvv  c  TL*  1  T»  •!  f^'idd,'!!  iiitlii.x,  t tie  l  attle  were  half 

Are  All  Those  of  Rival  Kallroads  starved  before  it  was  possible  to  get  them 

TLo  r'l-nin  IVTarlrot  fed  a  nd  vv  a  I  ered.  Wlii’it  they  wen*  fed  and 

-inC  vxruin  l»ldrivci.  watered  then*  were  no  buyers  and  very 

-  :  heavy  losses  on  fh,-se  shipments  oceiirre,!. 

Sneeiiil  Weekly  Letter  From  Uur  Own  Parlieularly  as  th,*  floor, s  of  all  the  pi'iis  in 
Crop  Expert,  Mias  E.  Cora  Hind.)  .yards  ar,*  ,•,.ment  ami  any  e.x|)er- 

w,,  ...  4  fPi  1  *•  .x.,.x4iwxi*  t^attleinnn  knows  that  cattle  eunnot 

W  INNIPEO,  Nov.  4.— rii,‘  end  ot  .inolhti  u,.  t'„r  fiv,-  or  six 


.Viigiist  ;i0th  la 


asV' was  .■? I (t().7<3V07;5  i  brings  many  eomi>arisons  in  ’ he  .  ,j.,yy  1, eliding,  without  losing  prao- 


signs  of  weakness  towards  tile  ,■11(1  of  1912;  ‘which  figure  reiiresented  an  increase"  of  |  movement  of  the  grain  from  tlie  prairie  ,  ti, -ally  all  the  fat  on  the  kidneys. 

and  it  would  be  sound  policy  to  cut  freely  uhoiit  .S9,(J0(t.()()0  over  the  Millie  dale  in  I  [irovineos.  and  while  all  of  these  statistics  i  .  I  h»*  local  pri'ss  is  taking  an  active  hand 


i,if>  •inrl’  iii.-pc'.s,.  i.f  i.liont  •'x't'i  1)0(1  0(H)  i  .  '  i  .  writing  iM)  the  mattiT  but  the  embargo 

.11X1  .111  in,  re.ise  ol  tii.oui  1  not  eomiilete.  some  very  mtcrcsting  |  b  ‘  ti.c  Swifi  li-.n  Miat- 

over  (he  holdings  of  190,.  And  as  Domin-  '  fnr  I  *  •  ‘  •  ''f  ^wltt  (  ,in.unan 

ion  and  [irovim-ial  goveinmetil  bonds,  j  ‘'S:"r''S  are  available.  1  ho  inspections  lor  toir  (  ompany,  who  h.-ive  their  plant  on  the 


Sin  ED.Ml  ND  It.  OSLEK  M.I’..  PRESIDENT. 


W.  D.  M.ITTUEW.S,  VICE-PRESIDENT. 


A.  BOCiEKT,  Ciriirral  Manat^or. 


Trust  Funds  Should  Be  Deposited 


......  ..  ....  ....  ...  .  ..  .  ahoiit  .'MI.UDD.IMH)  over  t  Me  Millie  ,iaie  in  I  proviiieos.  and  wliile  all  or  Tiie.se  siausiics  ,  ....  . . 

into  tho  abnormal  profits  of  a  good  year  lo  U)) 2.  and  an  iix  rease  of  about  .•S.'b',. 000.000  |  ..i,.,..  verv  interesting  ''nting  np  th,-  matt,  r  but  lhe  ,-inbargo 

make  partial  provision  tor  losses  which  „vcr  ( he  holdings  of  1907.  And  as  Domin- '  lomiil  ti.  ’’’’a  a  >  K  still  eoutinues.  The  Swift  (  anadian  .Vbat- 

weriv  very  likely  lo  develop  in  the  ensuing  nroviiieial  governmetil  bonds,  j  hff'Tes  are  available.  The  inspections  lor  toir  rompany,  who  have  their  plant  on  the 

year.  In  191.')  there  has  been  very  littb*  ,l,.l„.iit  nrcs  and  other  securities  I  the  two  months  of  the  present  crop  year  east  side  of  the  river,  have  been  over  to  the 

pin  in  total  resources.  Discount  rates  lower  values,  there  mav  he  some  ;  ^hovv  04.014.:f7.',  bush, -Is  of  wheat,  10.17:5,-  ’’‘O'-k  .'''d’-ds  and  done  some  buying  and 

have,  hovyeyer,  Ix-en  vyell  maintained.  .  ,ai,-lv  large  amounts  required  for  depre- |  ..-vv  u, (1  .-,S:5 '’OO  bush, ’Is  of  TT  f"‘\«“’er  firms  have  bought  small 
However  It  IS  questionahie  It  the  net  [iro-  >ia,io„.  The  auditors  presumably  will  !  ’‘'I  '  •"  Xavof  Dordon.  Ironside  A;  Far, -s 

fit.s  of  the  banks  ([inor  to  writing  ofi'  losses)  '  over  these  valuations  earefully ;  and  .  ’’arley  and  _,N29.,.,9  bushels  ol  Max.  oi  people,  who  are  nixiuestionably  the  biggest 

would  be  greater  than  in  1912.  And,  judg-  ,  various  boards  of  directors  will  be  dis- |  this  amount  .■)1,94:>,070  biisliels  of  wheat,  men  in  this  market,  have  steadily  refused 

ling  from  (he  course  of  developments  in  ,,,,^,.(1  ooike  fh.-ir  valuations  low  .■uoiigli  |  <»,!)77. l.'iO  of  oats.  }.74.'>..',(i9  of  barley  and  K‘>  anywhere  near  the  new  yards.  This 
Western  (  anada.  one  might  e.xpeei  that  the  „i,viate  nr  forestall  aiiv  reeommendalions  |  .,  -,,f,  unloaded  in  the  I  '•"“‘PU’;.'  now  has  a  very  large  gang  of  men 

1  appropriations  required  would  be  larg,  r  from  the  auditors  lo  the  effect  that  further  i  '  'b,  ot  tlax  li.i  |  at  vvork  and  is  [mtting  in  a  stock  yards 


ave,  hovyeyer,  Ix-en  vyell  maintained.  .  fyiriv  large  amounts  ’  required  for  depre- |  j.-cx  h„sh,4s'  of  o-ifs  (1  .-,S:5 '’OO  bush, 'is  of  I  TT  firms  have  bought  small 

lowever  It  IS  questionahie  It  the  net  [iro-  The  auditors  presumably  will  !  ’‘'I  '  •"  Hnv  of  ‘  i  u”’'*  < 'br’l''"-  . ' 

ts  of  the  banks  ([irior  to  writing  off  losses)  '  ,.|,,.r-k  over  these  valuations  earefully;  and  |  "J”"!*'.''  •■)”''  -.N— bcO  bushels  ol  Max.  oi  people,  who  are  nixiuestionably  tlie  biggest 
.ould  be  greater  than  in  1912.  And,  judg-  ,  various  boards  of  directors  will  be  dis- |  this  amount  .■,l,94:i,<)70  biisltels  of  wheat.  |  men  in  this  market,  have  steadily  refused 


appropriations  required  would  be  larg,  r  the  auditors  lo  t  he  effect  that  further 

than  bi  fore.  II.  a  year  ago,  indx-ations  of  t  .^pproT,riations  should  be  mad,*, 
unsoundness  were  appearing  in  eonneefion  I  |„  ,.„s,.s  ,,r  some  banks  it  will  ,1,'volve 
with  many  aeeonnts,  m  many  eases  m  191. !  in  .,||  pn.habiliiv  iliai  r.’s.  rv.  s  xeeiinui- 


In  a  Savings  Account  in  the  Dominion  Bank.  Such  funds  ably  wea 

are  safely  protected,  and  earn  interest  at  highest  current  rates  “overdue 

turn  Tbi 

When  payments  are  made,  particulars  of  each  transaction  = 

^  ^  ^  OvEnDT 

may  be  noted  on  the  cheque  issued,  which  in  turn  becomes  a  -January.. 

'  robruary. 

receipt  or  voucher  when  cancelled  by  the  bank,  March.'.. 


the  parties  i-airying  these  aceoiinis  litiv,.* 
^  -  ,  passed  definitely  into  insolvency,  and  prob- 

Such  tundS  ably  weakness  has  developed  in  other 
directions.  One  sign  of  this  is  seen  in  Ihe 
arrent  rates  “overdue  debts"  column  of  the  bank  i-e- 
turn  That  compares  with  last  year  as 

transaction 

OvERDT  i;  Duhts  1912  191.5 


eb-v  ators  at  t he  head  ol  tlx-  lakes,  and  1  here  j  tribul ary  to  t  heir  own  sxiing  ami  by  t  he  t-nd 
it  will  devolve  I  have  been  sliip[),-<l  out  44.'2(i:5.()77  bushels  of  t  his  week  t  hi-y  will  ha  ve  ac,-„mm,xlation, 
.-rves  acciimii-  !  of  wheat,  S,:{ti:5.SI2  bushels  of  oats,  2,2i:5,-  I  ''  covered  and  all  of  ii  lloon-d)  for 


eral  praeliee  is  lo  [xiy  about  ’ill  [x-r  cent,  of 
1912  I9i:5  I  ordinary  earnings  in  div  idends.  'I'hat  mar- 

.'?:5,77'2.4:5b  •S4.210.()‘2'2  i  gin  of  40  per  i-eiit.  aiqx-ars  am|,l,‘  for  the 
:5,.',S!).(>8.7  4,00:5,:524  'present  ,x-ea>i,,n.  Tlx-  action  of  tlx-  Com- 

:5. :>(>(), 9:54  4..')1 1  ,()9(i  nx-rce  directors  in  eoiitiiniing  the  bonus  to 

:>,4S.>,4.')N  4.ti  1 1 ,01:5  ,  shari-lioblers  can  be  taken  as  a  reassuring 


nearlv  eleven  million  bushels  of  vvlieat. 
I  :5,(i()()'.000  bushels  of  oats.  2.7(50.000  bushels 
I  of  barley  and  l.('>l>.'>,9.'i'2  bushels  of  (lax. 
'  NO  such  records  of  movement  as  tli'<-s,'  havi- 
j  been  known  before  in  tlx-  liistory  ol  th,- 


:>.;ibS,H)S  4.9;5S,S44  ill  fo  dividuiul  piiyini'iits  by  j  Iradio 


4,:5:57.782  1  the  banks  in  general. 


Sit  nation. 


Some  ('i>in|>i)iin(x  .Vdjiistod. 

('omi)laints  were  made  about  t  hi-  quality 
of  llu-  hay  at  the  I'nion  .Stock  yards  and  also 
for  excessive  i-harges  for  weighing  and 
yardage.  Tlx-.se  matters  have  been  to  some 
extent  adjusted,  'I'he  price  at  the  new' 
yards  for  vvcighiiig  and  yardage  is  fifteen 


MONTHLY  BANK  CLEARINGS  i  STRINGENCY  IS  ENDING. 

From  Onr  Own  C'orrespomirnl. ) 

Owing  to  the  v,-rv  heavv  im-rease  al  Winnipeg,  due  entirely  lo  earlv  and  rapid  crop  ,,  ■  ,  , 

.  ?  ,  J  ..  .1.  f  .  il  •  '  •  ,1  Wi.NMiK.ii,  .\I  AN.—  I  he  quick  and  i-nor- 

nioving.  the  total  ot  bank  .-learings  m  (  anada  tor  the  month  of  October  is  practically  ,„ous  movement  of  grain  this  v  ear  is  what  i.s 
the  same  as  last  year.  Eliminating  that  special  increase  they  would  show  40  millions  of  preventing  us  from  feeling  the  e8>ing  up  of 
decrease,  or  4.0  [x-r  eent..  from  last  year,  which  is  a  fair  estimate  of  the  real  state  of  i  the  stringency, ’’  declared 

business  activitv.  Eollovving  are  the  , -learings  for  October  19i:)  and  1912,  with  (he  j  ^^“’^‘*^'■'’5’^ 

‘  dian  Bank  of  C  ommeree. 

change  in  each  citv  ;—  .  ,,  “' During  the  mont h  of  ^ 


PORTO  RICO  TELEPHONE. 

K'ompany'.s  StiiliMiieiit  f€»r  .Sr|itciiiber 
Iiidifiitex  liir^v,.  Eiiniiiig.s 
oil  (':i|>i(:il  .Stock. 

(.1.  ('.  Maekintosh  A;  Co.i 


The  cattle  siuiati,)n  in  Winnip,-g  at  the  <•'•”1'^  for  cattle,  five  eeiils  for  hogs  and 
pres,-nt  time  is  very  interesting  to  everyone  sh,-ej)  and  tvvenly-hv,-  eeiils  for  hoisi-s. 


.  imt  tlx-  unfortunate  shifiper.  who  is  being 
Aground  between  the  ll|,|x-r  and  netlx-r  inill- 
stone.  or  in  otli,-r  words  between  tlx-  various 


What  .ire  Railways  .Vflor2 

No  om-  seems  to  be  abb-  to  fathom  the 


The  situation  in  a  niitsliell  is  action  of  the  ('.I'.H.  in  this  matter  or  the 


this:  Eor  many  years,  whib- exixirt  cattle 

movement  was  heavy,  the  yards  maintained 
bv  the  F.  15.  were  inailequate  and  there 


apparent  indiffereix-e  to  tlx-  losses  of  their 
shiiipers  by  the  ollx-r  two  roails.  If  the 
matter  eontinnes  min-h  longer  it  will  eer- 


Montreal . 

Toronto . 

Winnipeg . 

Vancouver . 

Calgary . 

Ottawa . 

Eilmonton . 

Victoria . 

Hamilton . 

Quebec . 

Saskatuoii . 

Regina . 

Halifax . 

St.  .lohii . 

London . 

.Moose  .law . 

Fort  William . 

Lethbridgi- . 

Brandon  . 

Brant  ford . 

Totals.  - - 

New  Weslniin.ster. 
Medicine  Hat . 


If,-  tlu!  <-U-ariiigs 

for  October 

J9i:i 

!  .and  1912, 

with  the 

l!»i:; 

1912 

( 'hauge 

I’.C. 

.S'2(;9.:5(54,87.7 

.8'28'2.73:5,037 

— 

81.3,368,162 

-  4  7 

199,94.7,763 

200.779.“2:54 

9,83.3.471 

4  9 

I91.:525.180 

1 .72,652,206 

38,672,974 

+25.3 

.71,891,:i:5.7 

.79.492,1 ‘20 

— 

7,600,785 

—  12.6 

25.752,(571 

25,744,742 

~r 

7,929 

}-  0  0 

19, ‘257, 764 

18.841,195 

4* 

416,569 

1-  “2.2 

17.680.454 

•21,310,:5.79 

— 

.3,629,905 

—17.0 

1 5,‘227,:559 

17,77‘2.(54:5 

— 

2,545,“284 

-14. 3 

1.7.321,156 

1 6.'28‘2,5()6 

961,3.70 

-  6.0 

14.542.1.76 

I5,:5;5:5.89i 

— 

791,7:55 

—  5  “2 

S.. 797, '272 

1 1,4:50.785 

— 

•2.8:5:5.51 3 

~  24 : 8 

1:5,47:5,214 

12.049,371 

■f 

1,423,84:5 

■i-11  8 

9.(587.140 

9,949,626 

262.486 

■—  2.7 

7,549,363 

8.022.“28l 

472.918 

-  5.9 

7.6:59.;52t 

7. .7.76, 1:5:5 

83,191 

i-  11 

5.389,899 

6.241,614 

.8.71.71.7 

-13.7 

1..S42.28  1 

:5, 491, 471 

-f 

l.:5.7().S10 

r.3S.5 

2,98S.4‘20 

:5. -200,9.79 

2 12,. 7:50 

6.6 

:5.‘267.070 

:5.()4'2,6.7S 

224.412 

-  7.4 

:5.019,.7:50 

2, 991. .390 

4- 

‘28,140 

r  0.9 

SS77.7(5‘2.'2‘29 

8878,918.224 

J  1,1,75,09.7 

—  0 .  1 

dian  Bank  of  Commerce. 

“'During  the  montli  of  S,-pl,  iiilx-r  last  tlx 


Canadian  iiiveslors,  and  especitilly  1  hose  |  v  ards,  tinally  when  l.he  ex|)ort  bn 
in  the  Maritime  ITovinees.  will  be  interested  I-attie  to  Britain  lia',1  prac-tieally 

in  the  following  statement  of  the  Borio  ,  having  droppcl  down  to  about  .',( 


w'a-  miieli  agitation  for  a  I’nion  .St,x-k  1  tainly  milila!,- against  Winnipeg  as  a  ship- 
vai'ds,  tinally  when  the  export  business  in  I  pmg  |)oinl,  already  receipts  show  a  heavy 


shrinkage.  .Most  of  the  nieii  who  had  their 


I'"  ,  in  tlx-  loiiowing  statenu-nl.  ol  the  J’ori,i 

ainoun,  ,)f  wheat  that  entered  \\tnnipegi  fjjpf,  General  Telephone  Coinpanv.  whieh, 
was  4.918  ears.  rhts  year  lor  tlx-  same  ij^e  its  pre.leeessors  for  some  months  past, 
montli  It  was  — .,4,  ,-ars.  I  his  nienns  cmlimious  growth  of  this 

that  the  demands  upon  the  haiik.s  have  heen  ;  company's  biisiix-ss 


,  0.0  earlier  period  than  previous  years  Operating  and  ta.xes.  .  . 

1-  “2.2  In  Alberta  alone  between  o, 000.001)  and 
— 17.0  10.000,000  bushels  of  wheat  have  been  pro-  earnings 

14, .“5  dueed  in  excess  of  the  crop  of  any  previous  j  ('oeftieienf  of  operation" 


year.  Wliat  makes  it  more  diHiciill  to  i  Snoei, 

estimate  these  things  more  acciira iciy  is  the  ;  Depreciatiim 
big  discrepanev'  between  the  Domini, m  and  Interest  on  bond 


8  the  Provincial  estimates,  which  sonictiine.s  | 

7  vary  by  10.000,000  bushels.  Such  a  fl'^'  Amortization  fiiixl 


Sprciiil  lleduc-tioiiN. 

Depreciation . -S  1.1.71.07 

Interest  on  bonds,  etc .  '2,0.'5().:5!1 


tenu-nt  of  the  Porto  ,  having  dropped  down  to  about  .7000  head  stuff,  without  1  heir  consent,  unloaded  in  tlx, 
jno  ('onipauy.  wliieli,  jh  vear.  tho  Provincial  (.rovomuiont  jrot  Union  yards  had  tinally  U)  ship  il  to  south 
or  some  months  jiast,  I  liusv.  a|>point,‘d  a  eoinmission  and  finally  t5t.  Paul  ami  Chieago.  This  vvas  unsatis- 
iiioiis  growth  of  this'u  Union  .Sioek  Yanis  Co.  was  organizecl.  factory  beeause  a  <-on.si,jerabI,>  amount  of 
I  \t  first  the  big  abattoirs  were  willing  to  take  Ibo  stuff  offered  vvas  lair  biitclu-rs  which 

.  .S12.77(i.21  i  stock  in  the  coinpanv.  and  in  fact  had  sub-  vvcrc  not  siimciently  tiiiishcd  to  meet  the 

.  (i.:589. 1(5  I  scribed  for  it.  but  wlien  they  found  that  the  reqiiiremeiits  of  the  southern  mark,  t  and 

- I  iJrovincial  governm,-nt  riroposed  to  control  "ere  loo  good  for  feeder-,.  There  was  a 

.  .8  (5.187.07  I  prices  and  t,-ll  them  what  they  should  pay  little  hitch  also  ov,-r  the  necessary  certi- 

m  .  .  7().8''5,  for  cattle  thev  would  have  nothing  to  do  ficates  for  the  admitting  ot  our  cattle  into 

•duc-tioiiN.  i  uiih  it  '  5li<‘  Fnited  .States,  but  that  [lart  of  the 


.  ....  1  ■  matter  has  been  sufficiently  adjusted  and 

'2,().'5()^'59  I  Tho  Now  Stookyards.  I  Dr.  •I.  H.  Low.  of  the  Bureau  of  Animal 

”  .700.00  I  The  three  railvvajs  and  the  government  Husbandry  of  the  I'nited  Stales  spends 
2151.04  I  went  ahead  aiul  built  the  Union  Stock  vards  three  or  four  days  a  week  in  uinnipeg 

-  over  in  St.  Bouifa,-,-.  something  more  than  getting  out  the  necessary  <-ertifx;af,-s.  It 

»  .'5,948.70  !  six  miles  awav  from  the  present  yards,  1  is  generally  understood  1  hat  tlx-  Live  Sioek 
2.2;58..77  I  which  are  sitiialed  in  tlx-  north  west  !  Shippers’  Association  is  taking  the  whole 

'Statement  end  of  the  citv.  Tlx-  C.P.  R.  had  an  agree-  I  matter  up  with  their  solieiiors  and  that  the 


vary  by  10.000,000  bushels.  Such  a  dif¬ 
ference  is  observed.  I 

"I  feel  convinced,  however,  that  ifficr  tho  i 
turn  of  the  year  the  financial  siitiatiop  vvill  i 
show  an  improvement.  During  1  lie  last,  year  ' 
many  western  muineipalities  were  caught  ' 


Total . .8  .'5,948.7(5 

Net  profit  .  .  2.2;58..77 

An  e.xaininat  ion  of  the  foregoing  statement 


(5.(5  many  western  muuu-ipalities  were  caught  shows  that,  after  [iroviding  for  bond  interest,  I  ment  with  the  eitv  that  they  vvill  maintain  j  ('.i’.R.  may  find  iisi-lf  with  a  number  of 
~  /  .4  "ilh  blocks  ot  rleheiitures  011  their  depreciation  and  sinking  fund,  the  net  earn-  !  the  stock  vards  at  this  point  in  Winnipeg.  '  lavvstiits  on  its  hands,  htit  tlx-ro  is  nothing 

r  0.9  hands.  T  hey  hung  on  to  theiii  as  long  as  ,  ,Si>ptejiiher  represent  a  dividend  ;  in  [lerix-luiiv.  an, 1  failing  to  do  so  lix-y  must  definite  along  this  line  deeided  on  as  yet. 

they  could.  J***  I  earning  on  the -8200.000  capital  stock  issued  !  pav  ta.xes  to  the  i-ity  on  their  yardage  _  ,1.— ^ 

-  0  1  (tires  have  been  ex-ared  out.  J  he  niuniei- ■  per  cent.  As  there  is  still  a  number  [  pro|)ertv.  When  the  agreement,  was  made 

.  pal  I  ties  ha  VO  had  a  lesson  and  will  probably  j, hints  to  be  installed  this  rate  of  for  the  Iniililing  of  the  new  stock  yards,  no  1 

.  in  the  future  rnake  sure  that  they  have  their  ;  jnpppase  is  vc-ry  likelv-  to  be  bettered  in  tlie  provision  was  made  that  the  old  yards  were  ' 

mivney  before  they  spend  It.  ^  |  near  fnlnre.  to  he  closed  when  the  new  ones  opened, 

i-nl  of  lletaileTS  say  that  business  iliis  no,  been  I  Maritime  Provinces  peotile  hold  a  eon- I  The  building  of  the  new  yards  hung  fire  for  , 


2. .'5:5:5.877 
2.77S.'202 


money  before  they  spend  it. 

“ Retailers  sav  that  business  lias  noi  been 


Messrs.  Hedges  and  Butl<-r.  London.  our.se.  is  quite  natural  and 

England  have  received  tlx-  following  re-  and  Aloselle.  —  1  he  cold  and  vvet  f,.onomy  that  vvas  loreed  on  il 

ports  from  their  <-orr,-s],ond,  n1s  in  the  "'''’‘J  ’5P''’nK  very  unfavorable  1  of  the  people  by  the  stringenev 


prospects  are  year,  in  some  eases  a  deen-ased  one.  This  of! 

eour.se.  is  quite  natural  and  is  due  to  the  i 
■old  and  wet  economy  that  vvas  forced  on  tlx-  great  mass  ' 


ports  from  their  <-orr,*s])ond,  n1s  in  t  he 
various  wine  districts  respecting  this  yi-ar’s 


for  the  blossoming  of  the  vines  in  most  of 
till-  German  wine-growing  districts.  The 


It  i.s  yet  early  to  form  a  de- 


'"port  l-The  v  intage  in  the  port  conniry  P>'9‘’u<‘ed  „1  theHH.  niust  bevery 

is  now  finished,  and  the  vveatlx-r  has  Ix-en;’’"'”.';  f«''0”ed  dis  nets  the 

fair  on  the  vvliol,-.  The  grapes  iv,-re  9"«  ’  -V 

.sound,  and  the  '‘"’’I, i  ^  Madeira:- It  i.s  yet  early  to  form  a  de- 

The  “inanUtV  wi  Mx-  less  than  iisnal.  and  i  "Pj"'""  vintage  in  Madeira, 

indicat  o  s  point  to  the  making  of  a  sound,  I  '  '  '>»'  most  likely  an  average  vintage 

"se  1,1  V  1  tage  for  g.-.x-ral  pnrpo.ses.  '  as  regards  quantity  and  quality. 

Sherry.  The  sunnix-r  of  I9i;5  has  been  I  ”  ‘.'ol'l  «'|mnH’''.  lorlun- 

vxr^^^dr^  and  .-onse-tix-utlv  tlx-  vines  have  !  -^"Pfm'bei'  vvas  most  tavora Me  in  all 

suk-re ,1  from  lack  of  moi^liii'e.  The  yield  '  '•‘'’’P'-M  lo  t  he  viiies.  and  t  he  hoi  .Lays  have 
w  11  be  a  moderate  on.-;  but  il  is  hoped  that  |  ot  good.  I  he  191.5  crop 

,  ,1. .  i.  iii  t...  li.w.  ^oenis  to  turn  out  very  much  the  same  as 


WEST  MUST  SAVE  CASH 


'FEMISCOI  ATA  RAILWAY 

The  bondholders’  committee  of  tlx-  Tem 
iscouala  ILailvvuy  notify  tJiat  the  interest 
for  the  year  ended  June  30th  at  the  rate  of 


ately  .Se[)(emb,-r  vvas  most  Favorable  in  all  i  ”"‘1  eonsidering  th,-  coinpar.-it ively 

respects  to  the  vines,  and  tlie  hot  days  have  I  ^--mall  proportion  ot  the  availabli-  land  under 
done  a  ereat  df-al  of  tr,x,d.  'Phe  191.’5  enin  cultivation,  one  leaves  tlx-  \v  (>st  with  assur- 


.Mr.  E.  W.  Broiighall,  general  manager  I  1 '4  P*'.’’ ‘"''"t-  per  annum,  less  tax.  on  the 
of  the  Sterling  Bank,  who  has  just  returned  [  provisioiiiil  certificates  issued  by  (lie  eom- 
froin  an  extended  tri))  to  the  West,  was  in-  i  mittee  vvill  bo  paid  on  and  after  November 
ferviovved  by  the  ‘'Toller,'’  the  hank's  |  :5  at  the  Bank  of  .Montreal,  47  Threadneedle 
“' lionse  organ.’’  Street,  lamdon.  Eng.,  on  [iresentation  of 

(.’ommenting  on  the  eonditions  out  tliere,  coupon  No.  7  attached  to  tho  cert itieat 

he  said:  “The  crop  is  iindonbledlv  thoheavi-  - - 

est  and  best  qiiahly  tlx-  \U-st  has  ever  pro-  ENCilJ.SH  CiET  VIRGINIi  I’Otl  I 


llu-  ciualitv  of  the  wine  will  be  fine,  fhei,  .  ,  1  ,i,  mi' 

V  nlag  -  having  been  made  under  favorable  1  last  year  wit  1  regard  to  the  quanlity.  Plie 

I  quality  should  prove  good,  the  wines  being 

''‘'Burgundv.-The  temperature  of  tlx-  sum-  i  9""*’.  ''”"''1'';  b 

.  .  ...  _ I  KhnAvinf/  hisriKT  IniLii  in  i9l2.  owinir  td  ihr4 


ed  and  cheerful  views  as  to  its  flit  tire.  vast  output  iff  tlie  New  Jliver  coal  field, 

'“The  present  monetary  stringeney  is  |  amounting  to  7,000.000  tons  annually,  pass¬ 
being  keenly  felt  out  there.  The  '\Vesterner  ;  ed  from  American  to  Englisli  hands  when, 
is  enterprising  and  optimistic  tiiul  inclined  !  according  to  advices  received  here  by  inter- 


ENCilJ.SH  CiET  VIRCilMA  COAL 
FIELDS 

U(i  viii.Ks row  N.  W.Va. —  Coiiirol  of  Hie 
vast  output  iff  tlic  New  Jliver  coal  field, 
amounting  to  7,000.000  tons  annually,  pass- 


Hurgunuy.— 11x1  ie.e|x-,a.u.,-.,j  .m-  . higher  than  in  1912,  owing  to  the  »<>  speculative  venturi-s  resulting  111  a  :  este.i  eoai  operaiors  ir„m  lauulon  England, 
trier  vvas  not  iavorable  to  tlx.  Burgiind.v  weather.  scarcity  of  casli  among  liis  .assets,  aiul  when  1  negotiations  lor  llx-  sale  ol  oOO.OOO  acres 

v  ineyards;  cold  and  rain  liave  not  permitt,-,]  I  _ ; _  money' tightens  and  supplies  are  cut  off,  i  in  Fayi-tte.  Raleigh  and  Nicholas  counties 

the  grajXNS  to  ripoji  as  usual.  1  uo  rosult  \  unprepared.  to  an  Kn^^lish  syndieale  were  eoinpleted  bv 

will  be,  jirobably,  a  yield  of  a  quarter  of  an  !  KA.MINISTICiUIA  POWER.  “•  I  am  eonvineed  lhal  the  rem,*dy  for  this  |  the  new  Virginia  syndicate  headed  b'y 

average  year.  Giat  Westerners  as  imiividuals' must  bo  1  Morgan  Davis,  of  Scranton,  Penn.  Between 

Champagne. — Owing  to  the  frosts  which  |  The  net  earnings  of  the  Kaministiquia  more  thriftv  and  learn  to  save  their  money,  j  S.70,(H)0.0()()  and  ■'$77.0l)(),0()0  is  involved  in 
prevailed  in  April  and  the  rather  bad  sum-  |  Povva-r  Company  in  August  wore  .821,(595,  a  determination  to  keep  a  proportion  of  the  di'al,  by  which  Hu-  holdings  of  tho  Gng- 
mer  for  tho  vines,  the  vintage  has  been  a  ;  and  fixed  charges  !5f>,853,  leaving  a  surplus  of  their  assets  in  actual  cash  is  the  only  feas-  geiiheim  and  other  interests  in  Nicholas 
late  one.  Tlx<  quantity  will  lx- very  small,  |  818,842.  Since  November  1st.,  the  beginning  jfiio  wav  in  whieh  to  lie  prepared  for  hard  county,  besides  a  score  of  small  properties 
but  it  is  ho|x-,l  that  llx-  wine  made  vvill  b,-  ,  of  (lie  fiscal  year  to  the  close  of  August,  net  times."'  I  are  transferred  to  the  foreign  syndicate. 

of  fair  quality.  learnings  have  amounted  to  .8208,780;  the  —  -  - -  -  - - : - 

Claret. — 'I'he  early  jiromises  of  an  abund-  surplus  available  on  the  common  .stock  for  Mr.  H.  Biermans.  managing  director  of  Air.  James  Carrut hers  is  expected  to  re¬ 
ant  v  intage  in  the  Bordeaux  district  have  |  the  ten  months  is  .81:59,890.  or  at  tho  rate  the  Belgo-('anadian  Pulj)  and  Paper  Com-  turn  to  the  city  to-day  from  a  trip  to  Wiu- 
uot  been  realiiiod.  The  spell  of  very  warm  of  8.4  per  c-ent.  on  the  $2,0(X),(X)0  capital.  pdny,  has  returned  from  abroad.  uipeg. 


ested  coal  operators  from  Loudon,  England, 


scarcity  of  cash  among  his  .assets,  aiul  when  j  negotiations  for  the  sale  of  700.000  acres 
money'  tightens  and  supplies  are  cut  off,  j  in  Fayi-tte.  Raleigh  and  Nicholas  counties 


KA.MINIS’riQUIA  POWER. 


ho  is  left  unprepared. 


to  an  i-5nglish  syndicate  were  completed  by 


“  I  am  eonvineed  lhal  the  rcm,*dy  for  this  1  the  new  Virginia  syndicate  headed  by 
is,  tliat  Westerners  as  individuals' must  bo  1  Morgan  Davis,  of  .Scranton,  Penn.  Between 


ripagne. — Owing  to  the  frosts  which  j  The  net  earnings  of  the  Kaministiquia  more  thriftv  and  learn  to  save  their  money,  j  8.70,000.000  and  .Sro.OOO.OOO  is  involved  in 
■d  in  April  and  the  rather  bad  sum-  |  Povv,'r  Company  in  August  wore  .821.(595,  a  determination  to  keep  a  proportion  of  the  dc'al,  by  which  Hu-  holdings  of  the  Gng- 
■  the  vines.  Hie  vintage  has  been  a  ;  and  fixed  charges  . 8(5,853,  leaving  a  surplus  of  their  assets  in  actual  cash  is  the  only  feas-  geiiheim  and  other  interests  in  Nicholas 
-.  'I’he  qiianlity  will  be  very  small,  |  81 8,842.  Since  November  1st.,  1  he  beginning  jfiio  wav  in  whieh  to  he  prepar<>d  fo'r  hard  county,  besides  a  score  of  small  properties 
s  ho|x-,l  that  llx-  wine  made  vvill  b,-  ,  of  (lie  fiscal  year  to  the  close  of  August,  net  times."'  I  are  transferred  to  the  foreign  syndicate. 

quality.  learnings  have  amounted  to  .8208,580;  the  —  -  - -  -  j  . - : - 

t. — 'I'he  earlv  [iromises  of  an  abund-  surplus  available  on  the  common  .stock  for  Mr.  H.  Biermans.  managing  director  of  AH'.  James  Carruthers  is  expected  to  re- i 


to  he  ,-los,-d  when  the  new  ones  oiteiied. 
The  building  of  the  new  yards  hung  fire  for 
two  or  three  years,  but  finally  this  year  they 
were  completed.  but  nobody  appar-  i 
enlly  ever  thought  of  shipping  a  ear  of  stock 


DEBENTURES 

FOR  SALE 


We  arc  n  a  position  to  place  a 
large  amount  of  money  on  im¬ 
proved  Farms  and  Modern  City 
Property  in  Saskatchewan.  Wc 
are  represented  by  over  three 
hundred  Agents  and  can  guarantee 
all  loans  made. 

Write  for  full  particulars. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  -  REGINA,  Sask. 


Capital  Paid  Up  and  Reserve,  $600,000 


SYNOPSIS  Or  CANADIAN  NORTH¬ 
WEST  LAND  REGULATIONS. 

aVIIE  .'Ole  liead  of  a  family,  or  any  mat* 
over  IS  yea!.'  old.  may  homestead  a 
qiiarter-.-iection  of  available  Dominion  land 
in  Jianitoba  Saskatchewan  or  Alberta. 
The  apnlicaiit  mu.«t  api>cai  in  person  at 
the  Dominion  I.ands  Agency  or  Sub- 
Agcnc.v  for  the  Dh'^trict.  Entry  by  proxy 
may  be  made  at  tlie  office  of  any  Local 
.Agent  of  Dominion  Lands  (not  sub-agenl> 
on  certain  oonditlons. 

Duties— Six  months  residence  upon  and 
cultivation  of  tlie  land  in  each  of  thre* 
years.  .\  hi'inc.'teader  may  live  within 
nine  miles  of  his  homestead  on  a  farm  of 
at  lea.st  so  acres,  on  certain  conditions. 
A  habitable  liouse  is  required  in  every 
case,  e.sccpt  when  residence  is  performed 
in  the  vicinity. 

l’i  ccA-faiu  clistricl.s  n  lio;iiesie.«ter  in 
good  standiiig  may  pre-empt  a  quarter- 
section  alongside  his  homestead.  Prlc* 
Si)  per  acre.  Duties — Six  month.s  resl- 
(ience  in  each  of  si.x  years  from  date  of 
Iiomestcad  entry  (Including  the  time  re¬ 
quired  lo  earn  lioiuestead  patent)  and  oO 
acres  extra  cultivation.  The  area  of  c  i'- 
tivaiion  is  subject  to  reduction  in  ca.se  of 
rough,  scrubby  or  stony  land  after  report 
by  Homestead  Inspector  on  application 
tor  patent. 

A  homesteader  who  lias  o.xhau.sted  ITs 
homestead  right  and  cannot  obtain  a  pre- 
cmptlcn  may  take  «  purchased  homestead 
in  certain  districts.  Price,  $3  per  .acre. 
]>utles— Must  reside  six  months  in  each  of 
ihioe  years,  cuitivate  30  acres  and  erect 
a  house  vvortli  ?:J00. 

tv,  VV.  CORV. 

Depuiy  cf  the  Minister  of  the  liiierior. 
N.B. — Unauthorized  publication  of  tbi* 
advertisement  vvill  not  be  paid  for. — 370S3. 
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- T1  CADCirM  Mniro  ic  Toronto  stocks.  r" 


BARBER-ELLIS 

WINDOW  ENVELOPES 


SAVE  MONEY,  TIME 
AND  TROUBLE 

Mailins  ni.i!;c  iiiist.tU.'s, 

V!ut  if  you  arir.pl.  I’,- 10  Windi>w 
lOn vr’Inprs  you.  wil!  ncvoT  )io  I'liiHai'- 
iiy  on,-  i-iisiumcr  rffcivinp 
iinotlnr’s  aUi invo-ico  or  lei- 
t(  r.  'I’ln-  .'uUlross  ah\-ayj!  shown 
oli-aiiy  thi’ou,i;li  the  winriow  of  tho 
1 11  volotio. 

And  hrsirlfs.  >on  wili  save  money 
•— j1i  faet.  the  avi  raip'  liouse.  mail- 
imi:  ITo  lefti'!-,-:  o  day,  saves  in  laVior 
<1 1)011!  .ill 82. On  a  year  by  usinfr  1?-K 
AViiiiiow  I-involopes. 

Supplied  in  Stocks  to 
match  c'l  standard 
bondpapers. 

la't  os  send  yon  s.imples.  iirioos 
and  i|'iaiiti.t.\'  iliseonnts.  Address 
tile  olliee  nearest  \ou. 


I 

Jarber -Ellis, 

3rantford.  Toronto. 

Vancouver. 

Jmitet 

Winnipeg 

CONVIDO 

Its  Perfection  i 
Wins  it  World-  J 
wide  friendship.  |g 
6estsincel670. 


PORT 

WINE 


D.  O.  ROBIJN, 

Sole  Agent  for  Canada, 

T()1U!NT<». 


VANCOUVER  ISLAND  I 
COALSTRIKEABOUT  f 
BROKENUPBYNOW'i 


Our 

Security 

Reports 


Are  sent  out  from  time 
to  time,  as  issued,  to  our 
clients  and  to  those  who, 
as  possible  investors, 
wish  to  keep  informed 
on  securities  dealt  in 
on  all  markets.  Being 
based  on  statistical 
records,  they  can  be  of  great 
service  to ‘intending  invest¬ 
ors.  May  we  not  put  your 
name  on  this  list?  It  will 
obligate  you  to  nothing  and 
will  be  of  undoubted  value 
to  you. 

F.H.  Deacon  &  Co. 

Members  Toronto  Stock  Exchange 

INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


WIU  HUDSON’S  BAY 
CO.  GO  IN  FOR  THE 
REINDEER  TRADE? 

Company  is  Expected  to  Spend 
$20  000,000  on  a  Policy  of  Vigor¬ 
ous  Aggression  in  the  Extreme 
North  Monograph  on  Reindeer 
Raising  Prepared  for  Mr.  Bor¬ 
den  New  Source  of  Food  Sup¬ 
ply  Available. 


l'ii).\i<j\T<)N,  .\i,TA. — l’iic.\|)lor<'(l  t«-n  iliny 
across  t  h)'  (lit  ire  nor  I  h  edge'  of  ( 'ana  da,  wit  h- 
in  the  Arctic  circle,  will  be  pcnctrali  d  by  the 
Hudson’s  Hay  ('oiiii)aiiy.  which,  under  the 
new  policy  of  \  ifrorou-  agjrrcssioii,  has  sanc¬ 
tioned  plans  iii\  ol\  iiic  a  total  c  xpciidit lire  of 
Siill.UO'I.OlM).  This  appropriation,  it  is 
*)fliciully  announced  in  Mdiiioiitoii,  includes 
the  co.t  of  a  licet  of  slcaniships  io  be  placed 
in  coniinis-ioti  on  t  he  delta  of  I  In-  Mackcii/.i)- 
ri\<  r.  the  cstablishnicnt  of  a  in-w  line  of  fur 


FOREIGN  NEWS  IS  j  The  following  are  the  quotations  of  stocks 

!  ONLY  FACTOR  WHICH  i  “ 
i  BOTHERS  TORONTO; 

[  -  .  .  Burt,  I-’.  K.,  com .  HitJa . I 

Investment  Sentiment  is  Good,  \  . 

but  Buyers  Holding  Off  until  Canada  C'eni.,  com .  IP ’2 

;  Mexican  Affair  is  Disentangled  ■  Canl^intcrirkp.^coni.'. !  '  no ? s  i'o  t ^ 

j  -  Gossip  on  Brazilian  and  Tor- 1  can"VTlm.‘'Kv£‘!v.\\'  lo:  ’ 

onto  Railway -  Toronto  Market  j  ’ com .  >041,  024 

I  Still  Marking  Time.  1  Canadian  Salt . . 

_ _  .  City  Dairy,  com . . 

,,,  ,,  ,  Citv  Dairy  pfd .  . 

i  otioN-ro.  ().\  r..  Nov.  ,th.— Ln.  ortaintv  Confederation  T.ifo .  400  dtiO 

seciiis  to  be  on(>  of  t ho  dominant  (dtaracter-  Consumers  fias .  177  . 

istics  of  th('  market  at  the  present  lime.  Ir-  Detroit  United .  72  '  j  72 

r('t,MiIaril  V  pc  rMidi's  the  list,  and  so  long  |  . . 

...  ,  I  Dorn.  (  anners.  pfd .  0() 

money  eoiiditions  are  sucli  as  they  are  and  :  p_j  ^  steel,  pfd. 

there  is  daily  fc'ar  of  armed  interv(>ntio!i  on  Dom.  Steel  Corp .  11014  80 

the  iiart  of  the  United  States  in  Me  .xieo.  little  |  Telegraph .  100  . 

hope  of  p,  ruuinen!  improvement  need  be  . 

Imld  oiil.  Speculators,  lacking  the  funds,  fl  P''';';  P^*! . , . 

are  i.naldc  to  take  any  considerable  part  Ul'L"  Pf'^  ,• . 

in  tile  market,  and  investors,  fearlul  ot  the  i''.].  o  .  '’~ 

trend  that  political  events  may  tissume,  are  VlncHA,! .ui  ^ . i-i 

content  to  allow  their  funds  to  remain  so-  j  .  i';'  I'. ' 

etir.-  in  the  hanks.  Unclerlying  these  ^ur- I  .  .'-'-is- 

face  conditions.  hi)we3i'r.  is  a  feeling  .  o!  '' 

liopefninoss  which  might  burst  into  i  ‘  .  ,,,  on  i 

expre.^sioii  at  any  tinV  IV'v  l^-ople  are  |  J .  !'  !"»  ; 

JMiyiiv/  -locks,  |,ui.  nolwith.Miuidiufi:  weak- j  ” J'*  f/ . 

iicy  ^  ij)  oiii silk*  markets.  tlietH'  is  coin])arati-  |  ^  . .  a--* . 

X'-Iy  little  celling  pressnn-  here.  lnyost()rs  j  'A-' .  . !  I 

ai^pai’cntl V  nre  (.'fintidf  ut  that  a  turn  for  the  i  ^  *•  ■  *  *  * .  <  ^  I 

b-.  tiereanno1  bel()ngd('laye(|.  I  tV  S  . '  '  No  ! 


COBALT  AND  PORCUPINES 

F.  C.  SUTHERLAND  &  CO. 

Members  Standard  Stock  Exchange 

Royal  Bank  Building  -  TORONTO 

STOCKS  BONDS  FARM  LANDS 

MINING  PROPERTIES 

PULP  LIMITS  PORT  McNICOLL  REALTY 


DUNCANSON,  HOW  &  COMPANY, 

Members  Toronto  Stock  Exchange 
.  INVESTMENT  BROKERS 

23,  JORDAN  STREET,  -  -  -  TORONTO. 

Cable  Address:  TINDUN. 


JOHN  B.  FES«GUSON. 


DAVID  Hi?;  SANSON, 


FERGUSON  &  SAN 

BOND  DEALERS, 

313  AND  314,  CONTINENTAL  LIFE  BLDG , 


TORONTO. 


HSf'VE]  S  TJVillB  !rsf  T  s 


1).U  KT  caiMlot  IXMOllC:  I  fV 

Dominion  Stin  1.  after  a  period  of  weakness  .7  '  . 

ar-mnd  d7  ‘ has  lieen  selling  on  an  "*’■  I  p”  in- . 

P"0'.c(l  plane,  bi  tter  than  40.  I  Pn^ifie  Ili.et’  r.f.I . '  v- . 

(lUart.Vly  Matennnt  was  made  P’lhln^  |  . 

Montrealers  were  ;-:aid  to  lia\e  been  of  the.  *  >  '  ,•  i . .  ijn 

opinion  ea.rlv  that  bull  imol  was  oiierating  ,  L'*'*””".”-  P'/‘ . 

at  this  e.  litre  in  Iron,  but  tlie  error  of  this  «>’ .  ,  'I  • 

conception  innsi  .'ini’c  have  become  appa-  ,  •  .  •  ' 

rent.  'I'rad.  rs  in  Toronto,  like  those  every-  ;  Rogers,  com . 

where  else.  Iuim'  had  .a  differenee  of  opinion  I  kits  pl.l  ...  . 

.iti,  s,.,.l  a,„l  «,.,«■  sh„rl  ■  -M-C. 

has  m,  .loiibt  tak.  n  place  ^  ,  .Sawyer  Mas.  .  .  li’J  liO ' 

Hii.ssel  Motor*!.  Ciirreul  Business.  j  Sawyer  Ntas.,  pfd .  SS 

lUl-M-ll  Motor  issues  are  al)solut(«ly  |  .  'r-!, 

ncglt'cied.  k  or  several  days  .50  was  OKI  lor  ,  .  ,, 

the  I'la  i'(  rrred  stock  but  none  of  it  came  out  ;  Shredded  lieat,  ptd .  _  i  i 

at  that  lev. !.  Aft.Twards  .‘.O  was  asked  but  Spanish  River,  enn .  1-  s  '  I 

I  here  was  no  d<  inand.  Uor  t  he  ))resent  .vear  Spanish  liiver,  pfd .  •  • 

tl'.e  common  has  l.cm  up  to  01  on  Uebruary  :  S  eo  ot  Can.,  c()m .  1*4 

and  .low  11  t.)  152  in  -luly;  the  preferred  high  ,  Stce  of  (  on.,  pfd .  M  4 

:i!  10{»  in  JjinuiTv  ami  low  al  HT's  in  July.  :  j|ros.,  com .  • 

As  was  to  have  biMm  expecual.  the  share-.  Tooke  Bros.,  pro! .  8_  ,  y.j 

h  .Id.  rs  took  more  than  a  passing  intcK-st  iTororito  1  aper . <’> 

ill  the  pro.-c. -dings  at  th<>  annual  meeting.  '  roronO.  Railway .  hiS  4  I.5S 

I  1)  to  the  nreseiit  the  management  ha.l  1  ^  uej'Utls,  com .  . 

l.  -eii  all.)w.  .l  to  run  along  without  much  '  Timkelts  pld . -  _  • 

in.  erlVn  ii.a  .  Soirn-  erit  icism  was  enifender-  .  Twin  C  O.v.  e.mi .  |  •  *  'D 

e-l  (>\cr  Ihe  I'aet  that  the  preferred  dividmid  ;  V\innip(g  Railwaj’ . 

had  bei  n  (laid  out  of  tiie  reserve,  but  Mr.  |  BANKS. 

.1.  X.  Sheiislone,  the  jiresident,  *’X|>hiin<)d  |  .  -204 ' 2 . 

that  this  lui.l  l.een  doim  in  the  hope  that  tlu'.  dominion...'."..".'..'.".'....  21',t'_,... 

r.  turns  Irom  the  western  business  wonlil  |j„,„j|(,,u .  ..  .  '  201 

ju- 1  ify  such  a  course.  Unfortunately  thesi'  i  ‘  . .  214 

ret  urns  bad  not  materialized.  Enquestion- I  .  _  |s;^ 

ably  the  Russ,  11  Motor  Company  experienc-  ]yi,,tropolitan . .  ISd 

ed  a  very  poor  season  but  lliere  is  reason  to  ,  j^.|Qjgf,ns .  200  '  20.') 

helie\ t  hai  t  In-  .•oming  one  w  ill  pro\  0  quite  . . .  '  ’ . •22.H 

•lilTereiit.  Sales  bir  tli,-  lirsf  two  rm>'Ohs  “I  ’  y  | _  .2;,c,  j.',  4 

of  the  eurr.-nt  liseid  year  liave  sliowii  a  Ottawa .  20")  20'.) 

iiiarke.l  iiiiproM'iiieiit  and  the  factory  in  |{Q\-a| .  220 

\V<  si  'I’oroiilo  i.-,  running  to  its  full  eaiiaeily.  :  standard  .  .  .  .  210  ' 

Toronto  B.-iiluay  Deal.  I  Toronto .  ‘.-’04 

,  .  I  Union .  MO 

Toronto  Railway,  alter  selling  during  1),^  TPI'^iT  KTP 

we.-k  at  MOM.  ha-  eas.-d  to  Id-S.  Atiollu'r  LOAN,  lULbl.  LlC. 

iuo\)'  toward  submitting  the  (jueslion  of  tbi*  ;  Canada  Landed . . _ 

piirehii'.*  to  the  rati-piiy.'vs  will  be  made  on  1  Can.  Perinanent .  ISO  ISA 

Momlav  .  wlieii  Alayor  Ilo.-ken  will  a.sk  the  I  Central  Canada . 

Citv  Coun.  il  Io  instru.-t  Mr.  (J.  R.  deary,  |  Colonial  Invest .  SI 

Hie' ( 'orporation  Counsel,  to  proe.-iM  w  ith  ■  Dom.  Savings . 

liie  preparation  of  the  agreement.  Tlio  I  droat  West.  Pcrnianont . _ 

Ma.-kay  end  Couztm's  reports  on  the  '  Hamilton  Provident .  Id.") 

coiniiK  rcial  f.-atun-s  of  the  ))roposed  deal  Huron  &  KTio .  210 

will  not  !))■  .•oiiipl.'ted  until  later  hut  it  is  i  ImjxTial  Loan . 

nol  n.-e.-ssarv  for  Iho  aldermen  to  be  in  Landid  Hanking .  Ido 

possession  of  thesi-  doeuinents  before  auth- ^  Lon.  Si  Canadian .  120 

orizing  tin-  pn-parat ion  of  the  purchase  ;  National  Trust . 

agn-enumts .  Lat.-r  the  reports  of  the  ex-  .  Ontario  Loan . .  11)7 


!I1.'.I1-Cl,.\..s.s  \ir\|,-|PAI.  1!(.).VI> 
I '.H  I  :ci’.'..ir.~  4;.:i(ilv  .viiomitt-  1 


Three  FoiBlhc  of  the  Troops  in 
the  Territory  Have  Been  Recal- 


trading  i)osts  and  ill..  de\ .-lopiiieni  of  the 
stores  in  various  parts  of  iiorlliwestern 
( 'anada. 

The  l•om))an^  r.-eently  pla.-ed  in  eoiiiiiiis- 
sioii  its  first  |).  rmaneiit  ves-.l  io  ply  along 
thi-  wic.t  eoiisi  of  Ilud.-ion  Ha\ .  It  is  an 
l.soO-ion  aiixiliai-y  sl.-amship.  :.ent  out  from 
Knglan.l.  The  eoiepany  ha;,  also  ealli-d  for 
teiiibrs  for  two  auxiliary  sl.-aiiiers,  both  of 
oei-aii-going  size,  to  be  ready  for  laumdiing 


the  Territory  Have  Been  Recal-  '‘•‘'''•y  '-''-V  Thes..  vess.-is  win  i,.-  (-j.  v  coum  ii  lo  instru.-i  Mr.  c.  ic  ( 

*  us, -d  on  the  Arctic  oe, -an.  about  2.1  Id  lull, -s  (|„.  Corporation  Counsel,  to  proeeid 

leu  Heavy  Sentences  on  Riot-  |  north  of  Hdmontou.  for  liamlling  sliipmeTUs  ()„,  pn-parat  ion  of  the  agreemmit. 

vrK  Hnv  Haft  Tvcpllpnl  Effort  <h,-  Ma.-k-  Mo-kay  .i  n,t  Couztm’s  reports  on 

Xxc*\  xxoriK  JCjAv^llvIit  X^llv'Cl,  oiizio  ri\tr  fldiU.  p/yiy*, mi  ucijil  I«'ntiirt*s  ot  tlit<  uropust'd 


ers  Hav  Had  Excellent  Effect 
-  Can.  Collieries  and  Western 
Fuel  Co.  Mines  Being  Worked 
— Situation  Much  Improved. 


Kfjiideer  for  Coiiiiiierce. 

Conrad  .^’eiiiis,  of  New  A’ork.  w  h. 


I  onrau  .''eiiiis,  ol  .New  i  ork.  who  was 
managing  owin-r  of  a  si-ri.-s  of  trading  posts 

ill  Alaska  in  ihe  ,-arIy  '9(1.-.  has  pr,  pari-d  a  agreemmits.  Latm-  the  reports  of  the  ex- ,  Ontario  Loan . . 

monograph  al  the  r.-qiii  -l  <)f  Rl.  Hon.  ports  mentioned,  t,igether  with  llie  agree-  Ontario  Loan '20%  paid . 

Robert  L.  Hordoii.  i,reii)i,-r  of  Caiiaila,  in  m,  ui.  will  b,-  sulmiitted  to  the  Hon.  1  Tor.  Ocn.  Trusts . 

w  hi,.h  h,  deal.-:  w  ith  severui  pliasi's  of  de\(‘l-  Adam  Ht'i-kaiid  his  colleagues  on  Ihe  Hydro-  i  Toronto  Mortgage . 

oi)HU;nl.  inelu'iing  tk.e  rai  iiig  of  r,  indc-r  on  idectrie  Commission.  Iiefon-  tile  ralejiayer-  ,  Toronto  Savings . 

a  eomiiu-reial  si-al,-.  H,>  says  th, Dominion  ;,re  eonsultml.  Mtn-h  interest  is  being  MJnion  Trust . 

(io\ i-rnnii'iit  could  afl'ord  lo  go  into  the  e\jn,-,(i  Viy  tin-  peopl,'  in  the  negotiations:  IlOVDS 

matter  thoroughly  .  The  (|Uestion  raised  is.-  Alayor  Hocken  is  kept  Imsy  attending  isuAD.'b. 

"Will  the  gr,-a;  stn-teli.-s  of  Arctic  territory  uw^et  mgs  c-f  various  rateju-yers  organizations  ('anada  fln'ad . 

which  < 'anada  ow  ns  ,-\  (  r  1,,‘ of  real  ben, -lit  to  in  dill, 'rent  jjart s  of  t  h<' city.  .Some  id(‘a  of  ('an-  Locomotive . 


H.  O  f-IARA  &  CO.,—  lembers  Toronto  Stock  Exchange, 

30  TORONTO  STREET  TORONTO  LONDON,  ENG,  -  WINNIPEG.  MAN. 


Standard  Bond  Co. 

^toefes,  Ponbs  anb  ^rcunties 

STANDARD  BANK  BUILDING, 


King  and  Jordan  Streets. 

Cable  Address,  EVAHAM 


TORONTO,  Ontario 

Telerhene,  ADELAIDE  537 


Moisons .  2(10  '  29.") ' 

Montreal . _  2‘2>' 

Nova  Scotia .  2.",b  2.")4 

Ottawa .  2('-">  '-’(I'd 

Hoy  al .  220 

Standard .  210'.. 

Toronto .  20-1' 

Union .  1-19 

LOAN,  TRUST.  ETC. 


( lolonial  I  iivest . 


The  Canadian  Appraisal  Co.,  Limited 

bcleiitilic  Appriiisiil.s  lor  Iii.stiriiiiee,  Kiiimicial 
aixl  other  purposes. 

CO R R KS R 0.\D R A’ CR  SOl.It'ITRD. 

McKinnon  Buiidina,  TORONTO.  4  Hospital  Street,  MONTREAL 


TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO.,  INVESTMENTS 

Correspondc-nco  Inviiod.  IS  Ki,,^  Sireel  W.,  TORONTO. 


SELECTED  REAL  ESTATE  INVESTMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can. 


in  vicToiii.i  .snii-a-iT. 


i'etrpliDno  .Main  IS.I 


{From  Our  Owit  Correspoii(ieiiI . 

V  A  N,  ,)f  \  e.n.  H.C.  ,\t)oiii  I  hr,',-r,)iirl h 
of  tile  troop-:  in  til,'  ,-,ial  >iril<,-  /,,in<-  ,ii 
\'iiu,'ou\,  r  I'lnml  wi  r,.  r,',-:ili,  ,1  1  hi.-;  uc-k' 
k'ift  \  men  will  be  1,  f,  in  Xiiiiiumo  wliik 


i-r  ,lel aell lll,-Ut ' 


i:)  u  eomiiu-reial  s,  ai,-.  IR,  i^ays  th, Dominion 
n  ;  (io\ i-rnim'iit  eoiild  afl'ord  i,,  go  into  th, 
c.  '  matter  thorcjughly  .  The  (|u,  stion  rrii.-ed  i>: 
,  "Will  the  gri-at  >t r,-teli,'-  of  Arctic  territory 


:arri  <)ii,'d  in  which  < 'anada  ow  n-; , 


■  of  real  bem-lit  I, 


H-itmi-iou.  Soiiiii  W,-llingtnii  and  l.ady-  mankind’.’"  .\la-ka  ha-;  its  iiiinerab.  but  if  i  h,-  ditlieulties  surrounding  tlic  cleaning  up  C.N.R.VV.R. 


Locomotive . 


siiiilb.  Til,-  ^i^Uilii,,ll  g,‘n, -rally  is  iiiueli  ther 
iir.|,r,)\ e,l.  iiumb,  r  of  in,-n  ha\,'  g,iiie  fli<-i 

back  to  w, irk.  Th,  y  seiiteri,-,--  iiaiid'-,!  tli,  r 

,)Ut  1,)  the  ri,)I,rs  by  .liidg,'  H,)way  wliieli  as  L 
ranged  from  two  ymars  in  pris,)u  I,)  ii,'i’\.v  iiiiss 
tines  w  ill  probably  !ia\,-  i!i,-  ,  lf,-ei  of  pre-  nien 
v.  111  ingaiiy  iiior,-  on .  bn-ii  ks  of  la  w  less  ness  for  j  som, 
sum,-  tiiii,  to  ,'omi'.  The  lii',-!ise  eoiniiiis- .  hum 
si,)ners  ar,  also  sai,l  to  be  i-oiisiileriiig  the  logi 
adA  isabilily  of  op.  iiitig  up  1  h,-  saloons  in  t  he  !  as  f: 
distrii-t  witi'-l;  ha\(  b<iii  ,-losi-d  i-v,-!-  sine,.;  T1 


ther,-  be  no  minerals  in  I  lie  l■olInl^y  ,  ast  of 
fli<-  iiioiiiitains  belonging  to  (  'anad!i,  what  is 


:ist  of  til,.  tn>n-i)ortation  iirobleiii  within  the  ,‘ily 
hat  is  limits  mav  be  si-en  from  the  fact  tliat  it  is 


til,  re  to  siiDport  a  pormlalion  '.’  As  far  easi  |,„i\  (iisejvered  that  there  i.s 


I>om.  Ciinners . 

Doni.  Steel . 

Klee.  Development . 

(Jt.  Nor.  Ky.  Can . 


Howay  wliieli  as  Labrador,  w  lien-  the  Kskimos  and  a  f,‘w  'I'orouto  Siilnirban  Railway,  mit-ide  the  (xt.  Nor.  Ry.  Cai 

isoii  to  li,-i’ \y  j  missionaries  n-igii  supn-ni,-.  tlu  re  an-  im-lpn  -eni  but  within  tiie  jirojeeti  d  city  limits,  Keewatin . 

mens,'  areas  whi,'li  ought  to  b.  lurmil  to  ^vlli,•h  is  not  proA  id,-,!  for  in  the  ti-rins  of  tile  Laurentide .  .  .  .  . 
some  aei-ouui  for  tile  good  ,)f  Canada  and  J.asli  agn'emeiit.  If  the  city  buys  tlie  Tor-  Alexican  Klectric 
huiiiai.ity  in  g,  n,  ral.  1 1  seems  to  lx- possil)!,.  onto  Railway  proo.-rly  it  will  have  to  make  Mexican^  L.  Si  P. 
to  grow  liigh-clfiss  grains  aii,l  Acgetables  up  sp,  ,-i;darrrang,  n  en  s  foi' tlie  acquirenu'nt  of  I’onmatrs.  .  .  .  .  . 


Mexican  L.  P. .  .  . 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

M€nibcri4  ’|‘«»ron(o  Stork  Kxrhanjito 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


as  far  as  tl:e  Areti,-  eirele. 

Til,'  Canadian  go^a-rnmeiit  inspector 


iiiariial  law  was  proi-laiiiK-il  on  August  lAih.  ;  Indian  fmsis.  who  was  n-eently  in  Otlawii. 
The  Caiiadian  ( 'olii.-ri,  s  and  tlie  W,  sti-rn  ‘  exliibited  Vf  ge'.ables  grown  at  Fort  Me- 


Fiiel  ('onipany's 
w, irked. 


again  lieing  Plierson.  2,lb(l  miles  norlli  of  Kdinonlon  by- 
water  course  and  portages,  tiial  would  have 


the  section  in  ,|i,,blion.  : 

PesHiniiNlie  oil  Uraxiliiui.  ^ 

Hrazilitin.  selling  ex-dividend  at  I'j  per 
e,  nt.,  was  enrrieil  back  to  a  new  low  rt-eord  | 
a'  -SI.  Pre.,  ioUsly  the  lowest  point  at  this  | 


I’orto  Rico  Railway.s . 

Rio  .Jan.  1st  Morlg.  .'i  p.c. . 

Sao  Paulo  o%  1929 . 

Spanish  River . 

Steel  Co.  of  Canada  0('c  194 
*ex-richt8.  tex-dividend 


CAWTHRA  MULOCK  &  CO. 


MKMHEKS  OF  TORONTO 
.SrOGK  KXCHA.NGH 


SK4  SCRAPERS  AS  AN  INVFS  I  .MFNT. 

I  44  all  Street  Joiiriiiil. 

‘'Do  tiny  pry'.’"  is  a  ,,uesii()ii  frei)ueuily 
iiskcl.  in  ,-oi)pe,  lion  with  tlie  eonstriietion 
of  tlie  V  ery  1:  rge  oi1i,-e  huiblings  in  low('r 
Manliatlan.  Tin-  president  of  ,)iie  of  the  i 
l.-irge  luai'.ing  ftmipanit  s  answers  empliat- ' 
ieally  in  the  ie,-g;li\('.  His  belief  is  that.! 
makiixg  |)r,)j),  r  i  lit) wi: iicf's  for  depr,  I'ir-.i,,!'.  ! 
tliese  large  ,,t'lie,-  buildings  d,)  ii,).  r,  turn  | 
more  tliaii  2  fn  r  ecu.,  .o  15  per  et  ivt.  on  ilie  . 
mtmey  invested;  1 1,;: ,  (xeept  for  the  i),)ssilile  | 
advantage  ,:f  the  !>d vertising  featnre,  lie. 
can  se,.  no  justitii-a-tio!’  for  tin-  invt-s,  ment  I 
of  ,-ai)iial  upon  sm-h  a  Ivasis;  and  says  tliat  | 
in  liis  opinion  ■tliere  i<  a.  frightful,  o-yer- i 
proilueiion  of  downtown  skyscrapers.  i 


Coining  Kiviil  of  Beef. 

Tlie  most  ol)\ious  of  all  iisi's  is  tlie  propa- 
ga'.ion  of  doniesiieaied  r,  iiideer.  to  furnish 
nourishing  meat  to  a  iiopiilation  that  must 
iia3e  meat  to  exist.  In  fact,  tlie  reindeer  is 
said  by  sonii'  expert.s  ,o  be  th('  coining  ri\al 


Hie  conditions  in  H.i^ 

bad  as  they  are  likely  t«  b''. «’* 

tln'i-  d(»veiopinenl!^-  1io”4,\ei,  na3. 


roll.  Fur-  Spencer  Trask  &  Coinpany.  New  ^'ork, 
have  been  '  in  tlieir  monthly  b'tter  to  .lalTray  ,  Casseis 


BANKERS  and  BROKERS 

Rojal  Bank  Bldg.,  Tore.nlo,  Canada.  Cable  Address:  Cawlock,  Toronto 


J.  FRASER  MACDONALD 


J . . 

lull)  It..' t ion  is  now  pretty  well  mar  liave  again  been  of  an  irregular  ,;haraet,'r. 

During  th,'  r.'eent  slump  brokers  sent  .  j  ,,,,, 

calls  for  mole  m.irgins  and  in  the  inujoril|j  |  along  tlie  lines  of  a  decri'ase  in  volume 


«  UN  I  II .\ I.  IN  V  KS  I  M  KM  S 

KA<  loiM'  .wi)  yv.yiiKiiorsK  si  ik- 

Sl  III  lilt. \N  IMMH'KIM  IKS 
IIMIII  ri.,\SS  IIKSIOKM  I'S 


FSTATIi  BKOKKK 
2<)  Adelaide  Street  M'esil 
r-.,r  •|'<»BON'H» 


Investment  of 
Steady  Value 

(;,i.)il  iiiti-rt's;  I'efiirii  with  the 
iissiirane,'  uf  si.ili!,'  cinrlition.s 
r,  garviiiig  in,-  see;irity.  make  an 
iili-al,  i-onseivatlvo  in  vestniont. 
We  iifft-r  .,111- 


Diseussing  the  sui).ieei  of  reindofr  propa- 
I  ' gallon  and  its  p,,ssil)iiiti,'s  Mr.  Sieinssays  in 
i  his  monograph  tliat  while  in  Alaska  ho"  was 
atlraeti'd  by  tli,'  proposition  that  the 
donn'Stiealeci  rein, leer  of  Siberia  shotdd  lie 
,  iinporlc'd  in  sufTieient  numbers  into  Alaska 
to  form  a  food  reserv  ,'  of  incalculable  value 
to  the  n  i  ling  population. 


s('quenily  expres.si'd  that  even  should  failure.s 
o,i-ur  in  that  country,  as  is  not  unlikely, 
thi'sc  can  have  only  a  sentimental  effect 
upon  the  market  position  of  the  stock. 


municipal  i.ssues.  Fli-retofore  the  market 
f  ,r  such  bond.s  has  been  almost  entirely] 

,.  )ii lined  to  Europe,  and  particularly  lo  (Jreat 
Hrilain.  As  the  foreign  markets  are  now- 
pretty  full  of  such  securities,  and  need,  more¬ 
over,  all  their  spare  funds  for  their  own  , 
purposes,  it  is  natural  that  Canada  shoubi 
i),'  turning  to  this  market.  Th,' n  .-pons,,  so  j 


J.  P.  CANNON  &  CO.. 

STOCKS  &  BONDS  BOUGHT  &  SOLD  ON  COMMISSION 
56  King  Street  West,  TORONTO.  tdeiaide  ;5:jig-:5;5i;5.;5:54  4 


h  o  UftooF-r,  uioiijfn  not  so  cxtensivf*  V  . -..-v.  .4.  . 

)'V  were  expected  to  be  at  the  beginning  '  •  ''T  “"/T^r^ing  parln-iilarly  sniee  I  M  g 

Tvear.  show  an  inerea.se  over  the  same  >''h'ch  these  bonds  can  n.jvv  b,-  I  I'la  D. 


Per  Cent 
debentures 


iiporled  ill  sufTieient  numbers  into  . Alaska  TOBONTO  BUILDING  I  over,' all  their  spare  funds  for  their  ow  n 

,  form  a  food  r,  serve  of  incalculable  vahio  i  ijuildiiig  operation.s  in  Toronto  for  it  •»  natural  that  Canada  should 

,  the  n  1  ling  population.  month  of  Detober,  though  not  so  extensive  '  Th,' r,  .-imiis,.  so 

-  -  ai  thev  were  expected  to  he  at  the  beginning  '  ''T  “neourag.ng  par  leiilarly  s,,,,',' 

BIG  KODAK  DIVIDENDS  of  the'vear.  show  an  inerea.se  over  the  same  g'''"'’  “t  >''h'ch  these  bonds  can  now  b,- 
mu  IVULFAIV  10, '2  „f  n4.arly  linlf  a  million  dol-  k'^UKht  eompares  vijry  favorably  with  in- 

,,  1  I  1  I  1  ,  UlodfiT  "Piw.  4  4  I  cluslrial  bonds,  and  there  ran  be  no  question 

Li-simaii  Kodak  (  o  declared  regular  Grs.  «  "  ' '  n/md  fi  i  whatever  as  to  which  is  the  betK'r. 

larierly  dividci'd  of  1  '2  per  cent,  on  the  3alue  ot  tm  DuiHimgs  tor  wnien  permits.  _ _ _ _ 

■efern'd  and  2 ' 2  per  cent,  on  the  eomirion  "'('re  i.ssueil  during  the  past  month  Js  .51.-  tiitp'n'ri’w  f-riAi  Ri/ii:i.'u  vir 
ork,  sum  '  as  thre**  inontli.^  ago.  while  in  IJl^  it  was  SI, 0^3, 020.  j  ALDERXA  S  C.yOAE  RKSEK\  k* 

Tliero  has  Ix'eii  declared  in  regular  divi-  The  nuniber  of  permits^  issued  in  October  i  Edmo.ntox,  Alt.\. — .Alberta's  total  coal 
nds  on  the  common  stock  of  the  Eas.- I  totalled  b-.f.  as  against  <4.Mast  year,  w’hibi  1  serves  contain  a  larger  tonnage  than  all 
an  Kodak  Co-  so  far  this  year  10  per  t  be  nuinb('r  ot  buildiiigs  to  be  eri'cted  is  877,  i)i,i  rest  of  Canada.  Its  actual  and  probable 
r.,.  and  70  p('r  e,'r'.r.  in  exire.  dividends,  as  eoniiiared  wUh  .14- for  the  eorresiiouding  :  r,  sources  are  estimated  at  l.O7.'i.O.'J9,0(K),OOO 


Et'simaii  Kodak  Co.  declared  regular 
quarterly  dividend  of  1  '4  per  cent,  on  the 
prefern'd  and  2 '2  per  cent,  on  the  eomirion 
sioek,  sum  '  as  three  monflis  ago. 

Tliero  has  Ix'iii  declared  in  regular  divi- 
d(  nds  on  the  common  stock  of  the  Eas.- 
nian  Kodak  Co-  so  far  this  year  10  per 
et-r.,.  and  7()  per  e,'nr.  in  exira  dividends. 


bought  compares  vi'rj'  favorably  with  in¬ 
dustrial  bonds,  and  there  can  be  no  question 
whatever  as  to  which  is  the  bettc'r. 

ALBERTA’S  COAL  RESEKVE. 

Edmo.ntox,  Alt.s. — .Alberta's  total  coal 


TH  &  CO.,  (Formerly  A.  J.  Barr  &Co.) 


,1es;ni1'Ie  inv,  siiiit'nt  fur 
kirj;,'  ,'i-  iiMd.'-ra I,'  siiins.  J.ssu*',! 
ill  ilci'.iiminaticn.s  of  $10U  up  to 
$I.LX:,l  l'(  r  per;. Ills  ,.f  on*'  to  tf'ii 
vi-ars,  iiiti-rcsl  p.ivalvlo  t)y  cou¬ 
pon  I  V.  ry  .-iix  niontiis.  Write 
for  ful't'i'  parlicul.irs. 

Standard  Rdiance 


man  Kodiak  (’o.  so  lar  this  year  10  per  t  lie  luimncr  or  Duiiciiiig's  to  no  <T(*(‘tod  is  tlie  rest  of  C'anada.  Its  af'tnal  and  probablo! 
cf-n.,.  and  7(1  per  e,'nr.  in  exira  dividends,  .14- for  the  corresiiouding  :  r, -sources  are  estimated  at  1.07.'i.O.'J9,0(K), 000 

milking  a  toml  of  40  per  cent.  Tlie  com-  motilh  last  .yc'ar.  ,  r  -  ,  '  metric  tons,  as  compared  with  H)0,841, 910,- 

Iii'.ny  declared  dO  jicr  cent,  in  extra  dividi  nds  ’l'b'‘  record  is  eonsidfired  lairly;  gooil,  a->  ikiO  tons  for  the  otfier  six  provinces  and  tlie 
on  the  common  slock  in  1912.  1911  and  '  tlu-re  were  no  permits  f,yr  m^ge  strueturi's  '\  ukon,  the  North-west  Territories  and  tlie 
1910;  20  jicr  cent,  in  1909;  L")  pi  r  cent,  in  issiu-il  during  Ihi;  month.  The  fact  that  Arctic  Islands,  and  are  14  times  the  reserves 
1908(;  1 0  per  cent,  in  1907;  and  9 ' 4  p(  r  c-iit.  fewer  permits  are  issued  and  fewer  buildii  gs  of  Hriti.sh  Columbia,  18  times  greati-r  than 


Iiaiiy  declared  dO  jicr  cent,  in  extra  dividi  nds 


record  is  eonsidenwl  fairly;  gooil,  a- 


on  the  common  slock  in  1912.  1911  and  'there  were  no  permits  f,yr  large  struetun's 
1010;  20  jxT  .  ir.  1900:  l'>  p(  r  cont.  iii  i^siud  during  ihr  month,  T  lio  fact  that 


going  up.  and  the  total  (‘(jsl  is  greate  .  S!i‘:katohewan,  and  110  times  more  than 


i  FAVORABLE  FOR  INVESTORS. 

-  I  Thornton  Duvidson  &■  Co.) 


proves  tliat  belter  class  buildings  are  being 
ereete,!. 

Last  y,  ar  th,'  total  building  of  the  city  was 
827.04 r.7(),  wliile  to  date  this  year  it  is 
824,d97,dH'),  or  82,(544,445  behind.  Up  to 


It  would  be  a  risk.v  prc'cdure  lo  jiredict  the  end  of  October  last  year  the  figures  were  ■  district 
le  course  of  the  market  in  the  lu'ur  future.  .82d..Hl  4,00d.  so  that  tlie  increase  this  yc'ar  ; 


Vova  Scotia,  at  present  the  largest  produe- 
i  If  province  in  the  Dominion.  Canada’s 
c  )iil  lields  have  an  estimated  total  surface 
a  ea,  of  109,168  square  miles,  of  whicli 
77,184  square  miles  is  in  the  Edmonton 


Capital  (paid  up) .  .$2,000,000.00 
Assets  . $3,000,000.00 

81-88  .>iTl’a-;i7r  K.tST, 

T,  u:<  ,.NT(.>. 


1 1  Many  ar,'  of  th,'  opinion  that  there  may  is  .8.581. did,  and  last  year’s  total  may  yet  b 
:  shortl.v  take  place  an  advance,  being  the  dis-  exc'cded. 

1  counting  of  ii lit  ici paled  fr,','r  money  eon- - 

.  dilioiis  along  about  Deerniher  or  .b-.niiary.  Mr.  F.  P.  .loni's,  general  manager  o 
'  in  any  ease,  the  price  of  rclinbb*  sceiirities  Canada  Cf'nient.  who  has  been  on  a  severs 


aim  lusi  yeui  s  loiai  may  yei  De  ,  MERCHANTS*  RANK. 

C'cde'd.  .  .  - 

- New  branches  of  the  Merchants’  Hank 

Mr.  F.  P.  .loni's,  general  manager  of  have  been  opened  at  Ormstowri,  P.(L.  N,'w 
ina, la  Cf'nient.  who  has  been  on  a  several  (ilasgow,  N.S.,  Ganges  River,  B.C..  and 


'  In  any  ease,  the  price  of  rclinbb*  sceiirities  Canada  C,*nienf.  who  has  been  on  a  several  (ilasgow,  N.S.,  Ganges  River,  B.C..  and 
!  would  seem  to  bo  quite  favorable  al  the  mo-  months’  visit  of  inspection  to  the  properties  ;  Stiaiinavoii,  Sask.  It  is  understood  that  it 
ment,  for  those  who  have  the  money  to  pur-  of  the  Canadian  Ve.uezuelan  Ore  Company,  will  shortly  proceed  with  work  on  its  new 
I  chase  outright.  i  is  expected  to  return  this  w^eek-eud.  ,  b  aiding  for  Calgary. 

i  1  i  ■ 
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56-58  KING  STREET  WEST,  TORONTO 


Port  McNicoll,  Ontario 

Meloria  ll<'iglils  llx'i'e  ofleis  an  evcelb  iit  oppoitiiiilt y  lor  a  safe,  soiiiul 
and  .sine  ln\,'stin,'nt.  n|)i,n  whicli  any  w,'st('in  cjrowth  must  rel'leet,  anil  aid 
ill  its  developinenl.  as  at  l-'ort  tVilliain  anil  Poll  \rtlinr,  silnated  al  (lie 
Ollier  ,'nil  of  the  (ireat  bakes.  MillioDs  niMjii  millions  liaye  already  been 
e.xpended  al  Port  .MeXieoll  by  tlie  Canudian  Paeille  Jtailway  Coiupuiiy  and 
the  Itoiiiinion  tloyeriiiiieiit  in  Ihe  .Art  of  flty  Itnilding,  iiiaking-  it  one  of 
the  mo-l  iniportant,  e.vteiisiyc  and  elaborate  eonerele  and  steil  terniiiiul 
|H)iiits  on  the  .Ainerieaii  Continent.  IX'A'IkSTIt;  VTK, 


TKI'STI-;i-:s:  ’riie  Tin,'  »V  'I'm't  Coinpany.  Toronto. 

St)l,ICIT()llS:  I{o\v,'ll,  Iti'id.  Wood  AL-  Wrijjht,  Toronto. 

It A.VKCU.si:  'I'he  .stunduid  Hank  of  Canada.  Itay  .Stri'et  Itrniu-ii.  Toroiuo. 
M.VCLC.slVM  .XCHNT.S:  (ireut  West  .Stvnrities.  I.iniited.  Beal  Kstate  I’.rok- 
ers,  Kent  IliiildiiiK,  Toronto. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  8,  1913. 


Absence,  pressure  of  business  or 
other  causes,  may  make  it  desirable 
to  provide  for  the  management  of 
your  personal  property.  MONT¬ 
REAL  TRUST  COMPANY  will 
act  for  you,  guard  your  securities, 
collect  income,  pay  same  over,  and 
assume  such  other  duties  as  you 
may  designate. 


UNITY  BUILDING  CO.  CANADIAN  TKADERS 
REQUIRES  $65,000  FEWTHESEDAYSON 
I  FOR  REHNANCING  N.Y.STOaEXCHANGE 

Bond  Interest  Due  November  1st  i  Market  Operations  of  a  Purely  i 


Has  Been  Defaulted  and  Com¬ 
pany  Has  Immediate  Deficit  of 
$43,600  Proposal  is  to  Make 
New  Loan  in  Priority  over  First 
Mortgage  Bonds  Trouble  in 
Renting  and  Construction. 


Professional  Character  Are  Pro¬ 
gressing  but  Without  the  Aid 
of  International*  Houses  Divi¬ 
dend  on  Nipissing  Declared  to 
be  Certain-  Situation  Reflects 
Many  Repressive  Factors. 


iflonttEal  tEoronto  t^alifax 


THE  STERLING  TRUST  CORPORATION 


REGINA 


(DOMl.NION  rH,\RTER) 

-  -  SASKATCHEWAN 


Vr  arc  Sn  a  po!«ition 
to  plnc'c 


$500,000.00 


in  First  Mortgages 


on  choice  form  InndK  fluriiiji  <he  iie.\t  throe  months  on  j-unranteed 
or  atiency  plan. 

A  GENERAL  FINANCIAL  Rl'SINF-SS  CONOL'I  TED. 


We  ofler  subject  to  prior  sale 

25  SHARES 

I'ref.  Stock 

SMART-WOODS 

Limited 

PRICE 

to  yield  about  7  ’ : ' , 

l  ull  I’nrlinilHr!.  oil  npiilirntion. 

STANDARD  SECURITIES 

i.mriKD 

805  McGill  Bldg.,  Montreal 


Darlington’s  Handbooks 


■*  Nolhliie  better  could  be 
V.  J.l  Kf.V. 

Far  sii|)('rit>r  to  ortlinary 

( ’  n  n  n  M  t  •  Ml . 


hrd  for. " —  M ritisu 
es.” — n  .\n.v 


lo  l.(»ii(lon  ('mid  KeMultMitNi  twliciiild 

DARLINGTON’S 

'■  \  cry  cmph.-itioally  tops  llu-rn  all.  "  — 
(•n.M’HU. 

■  A  brilliarit  btiok. ’’ 

'rpi;  Ti  M  F  s. 
*■  Partietilarly  ’ 

.\i 

A\r|  Hv  K.  <*.  ('iXIK  aiitl  ."th 

^  "  SIR  K.  T.  <  OOK,  M.A. 

ENVIRONS. 

The  h»‘st  Handbook  to  London  t*ver  IssikmI.” 

_ LTvr,»i-o..T  D^ri.v  1V*st. 

110  Plrin^.  :>«  I  100  Illu-t.  .Mai^  A-  I’l.ms  .Is 

N<MM  il  M  \  I. KS I > i: \0 UN  H  AM. 

.‘»0  Illustrations.  O  .Vlaps.  <mI. 

NOHTII  DFVON  A:  NOHTIf  <'OHNH'AM. 


.')0  Illustrations,  o  Mat»s.  2*.  tbl. 

sorrii  uv.xus  soi  tei  corvhmm, 
U.,  i'llF  HOVFI..^  OF  iliK  WOTCm 

A  Handbook  to  the  Lendinir  Hot«‘ls  throutclnmt 
the  World. 


\  isltors  to  Kdinbunjh,  (ilasjoH.  Hrkditon. 
I' a. St  bourne.  Hastings,  si .  I.t'onards,  Worihinir. 
iJotinu  inoutb.  Kxeter.  'rorejuav.  Uaienton.  K\- 
inoiit h.  Sitl mouth.  'rei«ninouth.  Dawli.sh.  Ply- 
niouth,  Dariinoiith.  narimoor.  ICxmorir,  Kal- 
moiitii.  The  Lizard.  IVnzanec.  Lanri's  Lncl. 
Scllly  1-les.  St.  Ives.  Ni’wtiuay.  Tintairel. 
<'bY\ fllv.  Ilfracombe,  Lynton.  Miriehcad.  Hitlt*- 
lorcL  Wve  \'alN  v.  Severn  \'all(*v.  Mutli.  Wi'ston- 
stifM  r-Mare.  >ialv»'rn.  Hcrefonl.  Worcester, 
<  doucester.  ('ludrenham.  Llandrindod.  Hala, 
Hrccon.  Utiss.  i'jniern.  Llatnjollcn.  Atx'ry.stwith. 
Towyu.  Barmoutli.  Dol^idley.  Harlech.  CTiecieth. 
Pwllheli.  I.laniiudno.  IHiyl,  <  'on way,  C'ohvyn 
Hay.  ITTTmaenmawr.  Llaufairfeelian.  Hanpror. 
Carnarvon.  Heddgelert.  Snowtlon.  Fesiiniog. 
'Prr’lriw.  Mett  ws-y-r(*ed.  Norwich.  A’armouth. 
Ia»wt‘si tiff.  Xorfolk  Hroad.s.  Ish?  of  Wight,  and 
(  iiannel  li^lands.  should  use 

nAiCMMiTlIN’S  IIANDISOOKS,  |«.  rncli 
Tost  free  from  Darllrnrfon  &  To..  Llangollen 
-  Dnriiniftoii  Sc  l'». 

I.«n  don — ShapliSn’s 
Pai'iN  and  Now  York — Hroiitaiin*«i 
Tl»e  Railway  Hookstalls  and  all  Hooksellep.s. 


l!  will  rcfiuirc  lo  rofmnnet'  ilicl  i  l<'rf>iii  Oiir  .Speeiiil  f 'orreKpoiident.) 

fnit.v  Muildiiii:  (Viiipjiny.  .ynnouiicoment  |  \,:\v  Xo\  .  7.— The  slock  poirkct 

w;is  j^iVcii  out  flii>  wcclv  lli.il  llio  cvi  cul  i\ c  ^  (j-i.  j,,jj  y  I  | Ip.  pi-(>scul  iiuHMs  one  ri'liccliuj; 

hii <1  licl erred  t  li(‘ Itouil  i n1  ci I  st  (lut*  .\o\enil  lu  j  j  |y.  iiitiucnee  ot  niau\'  I’opri^ssi \  o  T;u*',or.s. 
l>l.  .\  statement  issued  lo  tin' hoiulliolder.^  -  Knowledge  of  recessions  in  various  indus- 
liv  Mr.  (i.  It.  I.itrlillndl.  the  iiresideiit.  stati  s  j  tries  popidarly  at  iribnled  lo  tarilY  IcKislalion 
that  the  company  Taees  an  immedi.-ite  :  hn:  pi  rhaps  due  to  a  great  extent  to  the 

dt  li<d!  oT  !?  lll.tiliti.  I  almost  nidi mited  produci  ion  in  tin' inijiort- 

'I'he  eomiiany  s  lialiilities  ineinde  bond  i  ant  staples,  has  orotiglil  liotli  investment 

interest,  rent,  and  aeeoiints  and  bills  p.nyahle  I  and  specnlati\e  buying  to  a  standsti!'. 

anumnting  to  .-ibonl  IP.tiOO.  a.ga.inst  whieb  .\i  I  lie  sa me  t i me.  t hose  ehoo:  ing  r^p'-etilat i  o 
there  is  onl,\  a\aihibh'  in  cash  on  hand  a,nd  i  \'  iittires  as  a  means  for  obiiiniiig  -i  \ 

in  aeeoiints' n  eei\ able  an  amount  of  about  '  iircfil  eonliniially  put  out  lines  of  sle  s 

Sti.tmo  I  titid  iis(' every  dej ail  referring  lo  diminish  d 

d'lie  bond  holders  will  bi'  railed  logellnr  ,  business  as  a  reason  for  olTcviiig  securiiie:. 

lo  ;;iithori/,e  tin  eompany  lo  borrow  SO.'i.OOtl.  at  ileclining  priees.  .\(  lual  holders.  Iiow- 

for  t  lirei'  years,  on  lirsl  inorigagi'  ol  the  j  e\ei',  havi*  not  redueed  ilieir  lines  ami  show 

eompa.n\'’s  assets  to  take  ])riorit\'  o\('r  the.  no  im-iination  to  do  so.  ’I'lje  belief  in 

lii’st  morigag'  bonds.  Ibis  amount  will  be  i  piMpirty  values  Inning  a  strong  intiuene!- 
i:p|)lied  in  the  w  iping  out  ot  all  current  |  " it  h  t  hem  in  indueing  a  disposi; ion  lo  ignore 
liabilities  to  I  lie  public  and  lo  meet  'he  bond  prevailing  iinlavorable  eoiidiiions  .and  hope 
interest  due  No'eiiiber  1st.  I  lor  a  rc'storation  of  business  aetixity  which 

'rile  eiri-ular  which  has  gone  out  lo  t  ho  j  woidd  leax'e.the  re\enne  from  dixiilend 
bomlliolders  is  eom))iled  by  K.  h  isK  I  p.a.vers  unimpaired  and  later  establish  purelv 

(’o..  eh.artered  a.-eoiinlants.  :il  the  request  j  speculative  issues  on  a  higher  le\el.  'Phi's 

of  Mr.  (biirge  t.iglilhall  and  Mr.  .lohin  makes  the  outside  jniblie  seem  apparentlv 
Mnrphx.  11  is  stated  that  •'tliereis^  little  j  indilT'erenl  f,,,.  present  to  Wall  street 

aftairs  and  ereates  the  false  impression  that 
price  movements  are  in  the  control  of  room 
traders.  'Phis  control  by  the  trading  ele- 


Montreal  Debenture  Corporation, 


Limited 


The  plan  upon  which  our  instalment  Debenture*  are 
issued  commends  these  securities  to  those  who 

Have  Been  Reiiised  Life  Insurance 

yet  wish  to  provide  from  pre.sent  income  for  comfort  in  later 
years.  Full  partieular.s  will  he  sent  upon  request  both  as  to 
the  INST.VLMENT  AND  COUPON  6%  DEBENTURES. 


MONTREAL  DEBENTURE  CORPORATION, 


GUARDIAN  BUILDING, 


MONTREAL. 


NEW  YORK  STOCKS. 


ihinbl  that  a  large  amminl  of  the  deficit  is 
legally  and  proinrly  (diargeable  lo  eonslrile- 
|io;i  expense." 

I'aiilty  t'oiis.triiction  IVorl*. 

Mr.  l-'isl:  furl  hi  r  sa vs  in  |)art:  "1  am  in¬ 
formed  that  the  heating  of  the  bnildin<g  has 
been  found  so  I'anlly  and  inadequate  ns  to 
cause  an  immediate  demand  for  Iho  rehabil- 
i'alion  of  this  item  on  wliieh  tenders  have  , 
been  received,  and  it  is  estimated  that  a  | 

Slim  of  Sfi.tlOO  will  be  n  quinsl  to  cover  tins  | 
iieeessarx"  item  of  expense  in  a  tlioroughly|  Fioine  of  t he  larger  traders,  having  means 
satisfaeiury  manner,  and  owing  lo  the  un-  of  tollowing  market  ofierations  of  others  in 
fortunate  history  of  the  eontraetors  of  tin*  '  I  he  professional  speeulalix  e  element,  seize 
building  a  snni  in  ll'.e  neighborhood  of  I  I  he  opportunity  of  making  movements 
(1(10  is  required  to  complete  const  met  ion  j  against  i  he  board  room  shorts,  and  it  is  this 
to  I  he  entire  salisfaet  ion  of  the  underw  riters.  I  selling  t>y  one  elenienl  whieli  later  is  forced 
making  a  total  of  SOI. (>()••,  to  which  amount  j  to  cover  that  has  ehuraeterized  the  dealings 
s:?,.',()0  should  be  added  lo  give  the  company  j  on  the  Sioek  Exchange  all  through  the  past 


mint,  howexer,  exisis  only  within  certain 
limits.  .\  demand  from  some  source  is  lo 
he  foniid  at  material  concessions,  and  within 
the  limits  referred  to,  the  business  can  lie 
eorreetly  referred  to  as  that  of  dealing  in 
eonl rae( s  as  little  actual  change  in  seeiirily 
holdings  results. 

Purely  Profes.siciiial  .Market. 


sullieii  111  xvorking  capital  lo  eox  er  cost  of 
partition  work,  ele.,  domaniled  by  nexx' 
tenants,  thus  a  total  of  Sti.'i.lOO  apiiears  lo 
be  immediately  required  to  inil  this  eoin- 
jianv  into  proper  linaiieial  shape." 

Building  Self-Support in»i.  ' 


xveek.  Hefore  our  local  elect  ion.  sale, 
wi  re  made  at  declining  privies  because  of  I  he 
appareni  acuteness  of  the  .Mxixieun  situa¬ 
tion.  On  the  ri‘siim|)tioii  of  business  after 
Eleeiion  Day,  an  upward  movement  was 
attributed  to  the  hetter  tone  of  the  de- 
pa  I  ehes  referring  to  .Mexican  affairs,  in- 


SS  XL:?;;”"  i 

present  i-xiarienee.  Me  i‘sti  ma.tes  the  annua  I 


aetiial  current  linbilitie: 
di  ed.  'Phese  tddigatiom- 

Sinking  Fund . 

1st  .Mortg.age  Interest  . 
2iid  iSlorlgago  Interest  . 


under  the  trust 
are  ronghlv: 

.  -S  1.1  (iO 

.  17. 1  (it) 

.  I.KS:{ 


THE  COTTON  MARKET 

lE.  and  U.  Randolph.  I 

.Some  of  the  spot  houses  seem  to  be  selling 
Dei-runber  against  piireliase.  of  later  months. 
'Phero  is  not  much  cotton  arriving  at  Xew 
York  just  noxv  but  it  seems  lo  be  a  general 
imiiression  that  the  stock  xvill  be  materially 
increased  by  the  end  of  December  and  xvilh 
the  first  December  notice  day  draxving  near 
the  tendency  to  adiiist  eommitinents  in  Iha'i 
deli  X  cry  is  ex  ideiitly  beginning.  'Phe  most 


DISCUSSING  OUR  WHEAT. 

Wall  Slri-el  .lourii:il. 

.•\pi)ri>.\imatelx-.  Js, 00(1. (100  bushels  of  the 
Canadian  wheat  crop  h;  xe  already  [lassed 
through  Winnipeg.  .\s  1-14.000.000  bushel 
wore  receixed  there  l.-i'"  year.  I.", 0.000. 000 
bushels  is  a  reasoiia bh‘  esiimate  for  the 
inox'emenl  of  this  year's  crop. 

To  assist  in  tin  moxement  of  the  crops  of 
the  three  xvesterii  prox  inees,  ihe  ( '.madia ii  i 
government  has  n  eentlx-  i-ompleled  at  Eoi't 
William  one  of  the  most  modern  elexalois 
in  the  xvorld.  wiih  a  eapaeiiv  of  tixe  million 
bushels.  Il  is  iquipiied  with  ihe  best 
facilities  for  handling  grt^in  with  sjieed  and  ■ 
economy,  ineluding  a  drx  ing  |)ianl  tluit  will  I 
lake  care  of  nearly  lifiy  i  lioiisand  bushels  , 

Ilf  damp  grain  [nr  d;;,x-.  (irain  etin  be  un- j 
loadcfl  from  (he  e.  rs  tit  the  ra.te  of  one  i 
hundred  thousand  biislnls  tin  hour;  while  I 
%  xi-ssel  with  a  eapaaiix'  of  approximated v 
half  a  million  bushels  ea.fi  reeeixe  its  cargo  I 
in  less  than  four  hours.  'Phis  (devtitor  has 
been  built  xvith  the  xiew  of  its  dnplieatiop  j 
in  the  future.  j 

'Phree  young  prox  im-es,  .Maniloba.  Sas- | 
kateliexvan  and  .Mb,  rlii.  haxe  already  made  : 

Winni))(  g  one  of  the  greatest  primarx-  w  hetil  ■ 
liiarkels  of  the  world.  In  HKIi  they  raised 
®fl,x-cight  million  bushels  of  xvheat.  I'ive 
years,  later  they  produce, i  one  hundred  and  , 
fifty  million  bushels.  'Phe  I '.lid  creq)  will  ■ 
approximate  two  hundred  million  bushels.! 

At  the  iireseiit  rale  of  progres.s  ('tinada  must  i 
(Boon  jiass  France  and  India  and  stand  third  ■ 
in  the  lit'.e  of  w  hetn  jiioduei  rs.  I'llimalely  i 

it  xxill  dispute  will)  Kii.ssiti  and  the  I'liited  premiums  on  grades  above  middlii 
Slates  for  lirst  position.  Whejit  Inis  beim  '  likidy  to  be  more  abnornuil  (ban  tin 

the  luoncer  of  our  dex  elopmenl.  T'n-  grade  [lenalties,  in  the  praetietil  xvorkin„  .....  . .  .  .  -  ,,  .  . 

doubtedly  it  xvill  prove  llie  same  xvitli  ,  of  the  situation.  |  and  others  interested  in  your  eoinjxany  is  as 

Canada.  I  The  next  report  of  the  Census  bureau  is  j  follows 

In  the  hasl  ealendar  xear  our  trade  xvith ’due  .Saturday.  This  report  xvill  gixe  the 
Canada  .uuouiiied  n,  .Sd!l7. 0(1(1. OOO.  Dnl.v  ’  amount  of  eolion  ginned  up  to  Xoxember 
■with  txvo  countries  —  the  I'nited  Kingdom  .  1st.  and  xvill  eomi)are  xvith  S,S(i!),‘_’2'_*  last 
and  (Termiipy— is  our  (fade  greater.  No  year.  0,!I70.90.''>  two  \  ears  ago  and  7,.'!d.">.'.l.');! 
vixid  imagination  is  needed  io  see  xvhat  tlie  in  the  season  I'.MO.  'Phere  was  ginned  be- 
ful  ure  developmeiil  of  Canada  means  to  ;  tween  Detober  "bS  and  Xoxember  Is,  Iasi 

the  people  of  ;lie  I'nited  .States.  |  year  1  .OOO.Ol  (>  bales,  in  Mill  lliere  xvas 


rneiils  hud  been  made  for  obtaining  media¬ 
tion  of  Krunei.  in  adjusting  the  relations 
of  Mexico  xvith  the  views  of  our  Adpiinis- 
tration.  .\s  a  matter  of  fact,  little  xvas 
changed  exccqit  t  h(>  teidinical  jiosilion  of 
the  market.  An  oversold  condition  had 
been  ereaii'd  as  a  result  of  the  continued 
bearish  efforts,  and  as  the  resources  of 


•harges  at  .S'J.'>.7(I(I,  a.gainst  which  the  build¬ 
ing,  iioxv  renied  to  .Y.’i  [ler  cent,  of  caiiaeity, 
at  present  vields  S'iS.OOO,  so  that  it  may  be 
described  as  seif-siiiiporting.  The  remain- | 
ing  rentable  area  should  add  S'J.i.OOO  to  the  ; 
gross  rex  eniie.  "'Phe  presimt  managemeiK  ; 

expresses  itself  satisfied  that  the  who  jiersisienil v  eoinmitled  to  the 

I*”'  XIn  vT  1  "  The  ne  rex^.H  e  '  '*«  required 

. . . 

'Phis  amount,  says  Mr.  Tisk,  xvould  be  snf- 
lieient  to  carry  the  current  obligations  on 
■inking  fund  and  bond  interest,  xvhieh  are 


'Petal  .  S2:4,20:4 

C.-iii*(  Meet  Gbligatioiis 

•‘'Phe  building,  liowi'xer,  is  only  partially 
rented  and  xvhile  i!  is  self-supporting  on  its 
pr.'senl  renial,  it  is  unable  to  begin  to  meet 
lb('  aboxe  annual  idxiigatious  and  ,al  the 
momeni  (hen'  is  not  only  an  insuflieient 
am*>nnt  of  cash  ax'ailable  to  tak('  care  of  the 
bond  interest  duo  on  the  1st  of  Xovembi'r, 
amounting  as  it  xx'ill  to  ^S..>S0,  Txut  there  is 
absolutely  nothing  avidlable  to  take  care  of 
(he  large  amount  of  accounts  iiayable.  rent, 
taxes,  etc.,  included  in  the  amount  of  .S49,- 
10(1. 

"It  is  then'fore  urgently  necessary  that 


general  feeling  atipears  to  be  that  Ihe  revi-  -  .  .  i  t  i 

sion  eommiiiee  xvill  find  il  neeessar.x  to  i  immediate  action  be  taken  b.v  the  bond- 
sirengthen  the  eoniract  by  inci'easing  t  lie  j  lioblers  to  face  the  ju'esent  financial  crisis 
penalties  and  iiremiums  to  meet  the  low  ’  of  'he  eompanx  ,  xvlii'-h.  in  niy  opinion,  may 

grade  crop,  but  somi'  contend  (hat  there  is  j  be  and  can  be  ax’orted  under  certain  con- 

so  iniieli  low  grade  cotton  this  year  that  it  ilitions 

must  necessarily  find  a  bigger  outlet  so  that  I  Rc-fiiiaiiciiiji  Proposal 

premiums  on  grades  above  middling  are  I  ^ 

low  I  "’Pile  proposition  xvhieh  I  haxe  discussed 
on.  i  freely  xvith  Mr.  l.ighthall  and  Mr.  Murphy 


CAN.  GEN.  ELECTRIC. 

I 'anada,  Loiidiiii,  Eiig.  > 

iShareholders  in  thi*  Canadian  (leneral 
Elecirie  Comiuui.v.  xvho  may  haxe  been 
alarmed  at  the  recent  exhibition  of  xveakiicss 
in  the  shares  of  this  leading  Canadian  in¬ 
dustrial  comiiany.  xvill  be  inlerested  in  the 
statement  that  the  Canadian  Xorthern 
Itailxva.v  has  just  plaei'd  an  order  for 
the  complete  eleetritii-alioii  of  its  tunnel 
under  Mount  Hoyal  and  of  its  terminals  in 
Montreal  xvith  (his  eoneern.  The  eontraet, 
which  has  been  |ilae,>d  xvilh  the  Canadian 
General  Electric  Com])any.  amounts  to 
about  .S.TdO.dOO.  includes  loeomoiives,  mul¬ 
tiplying  unit  ears,  generators,  sxx itchboards, 
and  otlu'r  auxiliary  aiiiiaratiis.  'Phe  same 
also  receiitlv 


ginned  during  that  period  2,'Jld.'JSl  bales. 
'Phe  only  iirivale  estimaie  xve  have  so  far 
seen  of  ginning  to  Xovcnilier  1  this  year  has 
been  S.7.S7.1St>  xvhieh  would  mean  a  ginning 
of  only  l.Ndd, ()().'{  bales  for  tlie  period.  In 
the  year  Idld  xvlieii  apiiroxi maloly  ."id  per 
cent  of  the  entire  crop  xvas  giimed  to  Ociober 
IS.  the  amount  ginned  Ix'txveen  this  |)eriod, 
between  Detober  IS  and  Xoxember  1  xvas 
1,922, Odd  liales  and  Xoveniber  1  that  year 
tliere  xvere  only  -4. '222, .'IS I  bales  ginned. 
Pi'oj>le  xvho  liaxe  ('onfidenee  in  the  larger 
estimate  of  yield  xvill  probably  regard  small 
ginning  returns  for  the  iieriod  lliis  season  as 
the  result  of  unfavorable  xx'eather  conditions 
and  later  reports  xvill  be  ri'qnirod  to  erystal- 
ize  opinion  as  to  the  size  of  the  eroi).  Mean- 
xvhile  the  market  xvill  be  largel.y  if  not  chiefly 
influenced  by  the  character  of  the  Southern 
spot  nows. 


ELDORADO  MINE  I'O. 


company  also  recently  obtained  an  ordt  r  , 
from  the  C.I’.W.  for  the  eleetritieation  of  the  | 

Casth'gar  brunch  in  the  Koolt'iiay  district.  I  ^  ™  ,  i 

We  undersianil  that  ht'avy  eleetrie  loco-  Pohonto,  t).\T.  -  An  eftoi'i  is  to  be  made 
uiotix’es  art*  to  be  list'd  in  each  east',  anti  the  resuseiiate  the  I'dtltiratlo  4  oreupint' 

Bvstems  xvill  be  tiperati'tl  at  2,-ldd  xolts  !  M'lU'.  which  has  bei'ii  on  ihi'  tleatl  lisi  tor 
direct  current,  which  has  bt'cn  adaplt'tl  as  ,  niecDiig  ot  the  shareholders 

the  stanilartl  by  the  Canadian  General  ' ‘)f  the  conipan.v  will  bt'  held  '>•>  i 
Electric  Coinjiany  for  t'leeiric  servict's  such  !  sirt't'i  xvesi  on  Xoveniber  lOili,  a.  .4  o  eloek. 


for  till'  piirpost'  of  ratifying  a  liylaxv 
increasi'  tlii'  eapitalizatior.  of  the  eoinpaiiy 
to  Sl.()d0,d()d  anti  re-tlividing  its  shares, 
and  to  take  other  necessar.v  steps  for 
financing  the  operations  of  tlii'  ctmipany. 


I'lIEESE  MAKE  FALLING  OFF 


as  1  hose  contemiilati'd  in  the  contracts  refer¬ 
red  to.  'Phe  jjrit't'  of  Iht'  eomnion,  which 
lias  this  xveek  falh'n  to  about  lid,  xvas  as 
high  as  12d  in  1909,  the  ('Xiri'ine  range  of 
quotations  since  19dS  being  Sd  and  12d. 

The  dix  idends  from  1899  to  1907  were  at  the 
rate  of  10  per  ei'ut.  jier  annum,  and  for  the 
succeeding  years  to  1912.  7  iicr  cent,  pi'r 
annum,  a  bonus  of  1  per  cent,  being  paid 
on  the  eommoii  for  1912,  thus  ijlaeing  it  oil 

an  8  per  cent,  basis,  so  that  at  tlu'  eiirreiit  . . 

quotation  of  about  110  tin'  yield  is  the  res- ’  earner  thaiV  usual  us  a  cli'rcet  result, 
spectable  one  of  7J4  pir  cviil.  This  ('Icc- 
trical  eoueerii  should,  of  course,  materially 
benefit  from  llii'  growing  tendency  lo  sub- 
stituti'  electricity  for  steam  poxver  on  C'an- 
adian  railxvays,  and  its  shares  at  their  pre¬ 
sent  modest  level  are  not  xvithoiit  their 
attractions  for  investors  seeking  a  rc'lativelj’ 
liigh  yield  on  their  capital. 


That  I  lie  fir.st  mortgage  bondholders  bo 
ealh'd  together  without  delay  for  the  pur- 
pi)S('  of  ri'ci  iviiig  this  report  and  acting  on 
the  folloxving  siiggi'stions.  if  deemed  ad¬ 
visable: 

" 'Po  aiit  liori.'.i'  (be  comiiany  to  b.irroxv 
till'  sum  of  SCi.'j.OdO  for  Ihrei'  years  on  first 
mortgagi'  of  the  eomp.any's  assets,  to  take 
priority  of  tlu'  first  mortgagi'  Tionds.  said 
amount  lo  be  !>pplied  in  (In'  xviping  out  of 
all  eiirri'iit.  liabilities  to  the  imblic  and  to 
llK'Ot  tlie  bond  interest  <lue  Xoxember  1st. 
xvliieli  shall  be  delayed  as  to  payment  un'il 
till'  bondliolders  havi'  di'cideil  as  to  action 
to  b('  taken  in  eonnection  t  lierexvit  h. 

"To  do  this  il  will  be  necessary  for  the 
first  mortgage  bondholders  to  ri'lease  I  heir 
security  until  the  .Sbo.OOt)  loan  is  ri'paid.  It 
is  further  nc'cessary  in  ordi'r  to  euabh'  the 
company  to  repay  the  lenders  of  the  ?().'), 000 
in  tlirei'  annual  payiiu'uts.  that  both  the 
first  and  si'eoiid  bondhohh'i's  shall  defer  any 
further  receipt  of  payments  as  to  inti'rest 
on  said  bonds  for  said  period  of  three  years, 
also  to  (h'fer  annua.l  sinking  fund  payments 
under  t  h('  trust  deed  for  a  like  ix'riod.  'I'his 
action  xvould  immediately  release  for  ropny- 
miiit  lo  the  lenders  the  actual  surplus  oil 
building  ri-x ctitn'.s  ai-eoiint.  estimated  when 
th('  building  is  fully  rt'iiti'd  at  827.000  per 
annum,  thus  giving  the  lenders  a  reason- 
alile  eertainiy  of  having  their  loan  discharg- 
1,1  xvithin  th,'  period  of  the  (hrec'-year  term 
of  Ihe  loan,  together  xvith  7  per  cent,  inter- 
I'st  thi'n  oii.'' 

Bonds  Noxv  (Itilslaiidiii^ 

With  n  gard  to  tin'  first  mortgage'  bonds 
there  are  at  I'resent  S'JSb.OOO  outstanding 
and  81-1.000  in  the  treasury  unsold.  Of  the 
second  mortgage  bonds  there  are  82(i,900 
outstanding  and  810.100  remaining  in  the 
(ri'asiirv  unsold.’’ 


CANADIAN  FAILURES. 


,  .  „  1  T’  c;  '  'The  first  mortgage  bondholders  xvill  thus 

Heavy  shipments  of  cream  to  the  l  .S.  Xovembe-  1  interest  out  of  the 

h.ave  materially  cut  into  the  make  ol  '’I'.'w':'' ,  loan  proce.'ds.  but  will  surrender  the  next 
in  the  Ilroi-kville  district  this  lull,  ana  it  is  j  j^i^j.^emi-annual  coupons  amounting  lo  18 
expected  the  <  heese  factories  will  close  j,,  return.  I."*  per  cent,  xvill  be 

added  to  the  face  value  of  thi'  bomls  at 
maUij'it.v  'd>i'  '20  per  cent,  if  called  before 
maturity),  and  they  will  reci'ive  five  pro¬ 
missory  notes  of  the  company  for  five  con- 
Diiring  Octobi'i-  there  xvc're  200  failures  |  seentive  annual  payments  of  1  per  cent.,  the 
in  Canada,  total  assets  Ix'ing  .?7()0,078  j  first  duo  Xoveniber  1.  1917.  'This  makes  a 
against  .81,. 1 1.'),. '>07  liabilities.  October  total  of  20  per  cent,  added  during  tlu'  eiir- 
1912  failures  totalled  108,  xvith  assets  of  roncy  of  the  bond. 

8410,204  and  liabilities  of  8941,141.  j  The  second  mortgage  bondholders  are 

- - —  asked  to  exchange  Imlf  of  their  bonds  for 

CURTAILMENT  IN  IRON  TRADE.  first  mortgage  bonds  noxv  in  the  treasury, 

:  'Pwonty  blast  furnaces  in  Canada  have  '  to  be  (reaiert  in  the  same  way  as  the  issued 

on  the  Stock  Exchange,  on  .Saturday  last.  !  been  closed  since  October  1st,  due  to  poor  !  first -mortgage  bonds:  on  tin*  oth.er  half  of 
Total  transactions  for  the  entire  forenoon  ;  busine.ss  and  additional  curtailment  said  to  j  their  holdings  they  are  asked  10  snrremier 
wire  only  45,000  shares.  bo  underxvay.  coupons,  accepting  in  exchange  seven 


to  start  a  covering  movement 

Little  Canadian  Biisinoss. 

'I' he  fact  si'ems  to  be  overlooked  that 
market  operations  here  must  progress 
xvithout  any  aid  from  Europe,  neither  Faris, 
Herlin  or  London  doing  enough  in  Ihe 
xvay  of  actual  business  lo  pay  for  the 
expense  of  cabling  by  the  various  inter¬ 
national  houses.  J’erhaps  the  same  thing 
might  bo  said  of  houses  hero  with  Canailian 
connections,  for  outside  of  one  firm,  little 
business  lias  been  transacted  for  some  lime 
for  Canadian  account.  Our  market  has 
been  called  on  to  absorb  so  much  Canadian 
I’acific  that  it  is  noxv  in  comparatively  free 
supply  as  is  clearly  indicated  by  the 
fact  that  xvhile  up  to  a  short  time  ago  it 
ruled  flat  eontinuully  in  the  loan  crowd, 
the  loaning  rale  for  Canadian  Pacific  is 
noxv  very  close  lo  that  of  the  general 
list,  ranging  only  one-half  point  under 
the  ruling  borroxving  rate  during  the  xveek. 

Cuiiiinitice  on  Biiscnoss  Cunducl. 

Stock  Excliiii'.ge  regulation  has  also  been 
effective  in  narrow  iiig  the  market  for  current 
Wall  street  securities.  Since  the  establish¬ 
ment  of  the  Committee  on  Hnsiness  (.’on- 
duct,  man.v  obstacles  have  been  put  in  the 
xvay  of  manufaciured  activity  in  xarions 
issues.  In  one  recently  jiromoted  mining 
stock,  xvhieh  was  listed  a  short  time  ago  on 
the  Stock  exchange,  the  serniiny  of  Ihi; 
conimittei'  xvas  directed  against"  sales  of 
.5,000  shares  xvhieh  xxere  recorded  in  a  single 
hour  shortl.v  after  that  stoek  ,xxp.s  listed. 
Although  no  causi'  for  eomphiint  was  found, 
it  made  those  inti'rest  ed  in  the  trading  in 
this  security,  careful  about  giving  orders 
that  could  be  con.strued  as  having  been 
“matched."  In  another  s-iock.  a  com¬ 
paratively  small  industrial,  the  attention  o* 
the  committee  xvas  called  to  the  fact  that  on 
each  day  just  before  the  close,  transactions 
of  about  200  shares  xvere  made  at  constantly 
unchanged  quotations.  It  was  obvious 
that  these  transactions  xx-ere  simply  made 
to  keep  the  stoek  in  the  public  eye  and  main¬ 
tain  its  apparent  value  as  a  loan  asset. 
The  result  of  the  investigation  in  this  ease 
xvas  the  cessation  of  these  hefore-the-close 
operations.  These  are  only  two  instances 
shoxx’ing  the  xxork  of  the  Committee  on 
Business  Conduct. 

Foreshadow  Dividend  C'lit.  I 

The  heavy  falling  off  in  the  earnings  of  1 
the  Xexv  Haven  road  xvill  make  the  coming 
dividend  meeting  of  the  directors  of  that 
eompanj’  of  the  highest  interest  to  stock¬ 
holders.  On  May  16th  last,  the  dix’idend 
rate  on  that  stock  xvas  reduced  from  8  per 
cent,  per  annum  lo  6  per  cent,  per  annum, 
but  statements  made  by  President  Elliott 
at  the  roeent  annual  meeting  might  be 
regarded  as  clearly  foreshadowing  a  further 
reduction  to  4  per  cent,  per  annum.  It  is 
expected  that  action  in  this  matter  xvill  be 
taken  around  Nov.  l,5ih. 


The  following  table  shoxvs  the  week's  higliost,  lowest  and  closing  prices,  of  the  mor# 
actix’o  securities  sold  on  the  New  York  Stock  Exchange  compiled  specially  for 
the  Financial  Times  by  Jenks,  Gwynne  «&  Co.,  successors  to  Lounsbor.v  &  Co.  High  and 
low  prices  are  also  given  for  the  full  years  1911  ,191’2  and  the  year  1913  to  date: — 

—  1911—  —1912—  — 1913—  VVeok  ending  Get.  Kith 

Low  High.  Low.  Close 

01  5^  AmaL  Copper . 

19»i  Arn.  Beet  Sugar . 

21  Am.  Can . 

.80’  .^  Am.  Can.  pr . 

:i0  i  j  Am.  Car . 

27  ”  Am.  Loco.. . 

.58 'j  Am.  Smelting  . 

97  ”  Am.  Smelting  pr . 

.58  Am.  Snuff . 

]()4'',i  Am.  Sugar . 

12.5)  2  Am.  Tel . 

200  "  Am. 'robacco . 

1(1  Am.  J’aper  pr . 

ilO's  Anaeoiid.a . 

92 ,‘8  Atchison.  . . 

90  Atchison  pr . . 

112  Atlantic  (joast  Line . 

90 •’’s  Baltimore  &  Ohio . 

2.5  Bethlehem  Steel . 

83 '’4  Brooklyn  Rapid  Transit. 

Brooklyn  Union  Gas..  . . 

Canadian  Pacific . 

Central  Leather .  . . 

Cliesapeako  &  Ohio . 

Chic.  &  Great  Western.. 

Cliie.,  Mil.  &  St.  Paul.. . 

.  Chic..  Mil.  &  St.  P.  pr.  . 

123 'j  Chicago  &  Nortlnvest. .  . 

47 '’’s  30  Chino  Con.  Copper . 

41) -2  '24  ■  2  Colorado  Fuel  &  Iron..  . 

12.5  Consolidated  Gas . 

7-*s  Corn  Products . 

01  '  .j  Corn  Products  pr . 

147  '  i;  Df'luw'are  <fc  Hud.son  .... 

;'.90  ”  Del..  Lack.  &  Western.. 


High 

Low 

High 

J.ow 

High 

71 5^ 

4454 

92  34 

fiO 

80) 

.5934 

3954 

77 

40)2 

50  1 

I'i'-i 

^8)4 

"1"  ■;  8 

11 ’4 

4t> ) 

93  14 

77 

1‘2014 

90  ■3-8 

1291 

.5814 

423  4 

0:5  ■)  s 

493  8 

.50  3 

4:514 

32 ' 1 

47).. 

31  34 

44  1 

83-4 

.56 '51 

91 

00 1 

74» 

108)1 

9854 

11931 

10258 

107 

22.5 

22.5 

1093,' 

123 

19:5 

122  li 

112 '4 

1:531  . 

1 13  1  . 

118 

15:511 

131  )  2 

1  191  8 

1:57  "'k 

140 

No  sale 

:524  1 

241  's 

294  3 

34)4 

24  1 

113; 

2.514 

:52  1 

41 1 1 

29 

IS 

34 

41  ) 

iio^s  iii’4  io3'4' 

10.51^  100?^  104  li  101^4 

13914  117  1480.  13034 

imH  93  lllys  101  )i 


20 


.51  \ 
94  ' 


18  1 

84;';  8  72 

129 

247  19.5  5  s 

333s  183^ 

8054  fi'8  3^ 

25)4  1"?4 

1:13 '  . 2  10.534 
1.55 141 
1505^  138  >4  14.5 
27 lOj-ij  .5934 
30  3.^  25  4334 


10(i3s 

102  >4 
1333s 
100  3  s 

41  J  , 
9234 


1155.1  1371-2  L17Ii;  P’O'-s 
283  220  G,  200  3 1'  208)  . 

:!33n  IGGj  30 's  '■ 
081 4  S0_ 

1.5^8  17 '8 
995'8  110)4 
1:1914  14.5 
i:i4)s  138 


23  1  i 


8.5  1 , 

•203,1 

117''. 

140 


17 
•51  5 
10' 
98''' 

1:12) 


14814  12854'  1491.2  1:1.534  1423  s 
lo3|  9*8  22)1,  10  17  )s 

u-  W’T  re.\'  TOl; 


7:5 

093,' 

0934 

2:5 

2:5 

31 

29.5  s 

•2954 

9058 

90 

90  1.1 

44  1., 

43 

4:5 

::() 

•-’9 '8 

•29)4 

0:1 1., 

02  1  . 

(i2  ‘  '2 

99 '3, 

993, 

99  3, 

1  (it) 

I  00 

1  (it) 

121 

pjI 

iL'i 

23.5  1 , 

2:50', 

131 

•  • 

:i.5 1 8 

33  3  8 

.).t  "8 

92'., 

91  3., 

91 

98 

f).s 

98 

1  If) 

1 1.5 

11554 

9:5 ' , 

!)2 ' 2 

92  1  0 

:5()', 

‘-’9)4 

•2914 

ST 

80  5., 

80)4 

'  H 

22:5 

•223  1 

22  1  s 

21  '  . 

221, 

.57  '  ■. 

5) 

.5(i 

•  ‘J  *  .  . 

12'  , 

12'  ) 

io7 

lOOPs 

100  ).8 

1201 

1 20  ' .. 

P2011 

;58)8 

38 

:58 

28  1 

28 

1:50  <8 

l'-’9'8 

UiO 

’"''8 

9 '8 

9  >8 

73 

1.59)1 
50.5 
17  3^ 
3054 
29 
9 

27 14' 

4.554 

35 


8.' 

174 
i  80 
3.5 
74 
38 
1554 

38  3/^ 

01 

49-54 
1:15  104)1  140 

1685^  142  1881 

140  119  1435 

03  5i  33  5i  ■ 
147  1,32 

203(5  wm 
56 5«  39 5i 
1295^  991 8 
128 14  11,5 
135^  9 

56  58  44  5'i 
44  23 


87 

17,5'.; 

597 

24 

46 

34  3  s 
‘2:i 

391s 
.57  (  8 
48 


4.5 


761 

162 

5:10 

18  •  s 
333  8 
28 
14 
:50 

4711 

38 

1-28 

1.55 

1-26 

:?6 


19 1 . 
107 
445 


l.,< 

401 


1.54 
4  )1 


1.54 

401 


22  10 1, 

07  3  8  52  5.1 
No  sale 
No  sale 
193.'  93s 


1:53  8 

Denx'er  &  Rio  Grande.  .  . 

181,  isl,  Is'i 

41 

•2:5 

Denver  &  Rio  Gr.  pr.  .  .  . 

21  34 

93, 

Distilling  Securities . 

171,8  17  17'< 

10 '1 

10 

D..  S.S.  &  A . 

:;2  3., 

•20  1 , 

Erie . 

27  I4  ill's  6' 8 

49 ' . 

:v.\  *  0 

Erie  Lst  pr . 

42  41  1 

41 

281, 

Erie  2nd  pr . 

IS.*! 

175 

(ion.  Chemical  Co . 

,  J 

187 

I•29  3j 

Gen.  Eleetrie  Co . 

NO  1  40  40 

i:52'3i 

115 '2 

Great  Northern  pr . 

1'24's  12:’,',  1  '4 

41  14 

2.5  1  ■> 

Great  Northern  Ore  subs. 

:52'.)  :5ii  .,  31'  . 

1'28  )4 

10-1 '4 

Illinois  Central . 

100'..  10.514  10.51. 

195-1 

1‘238 

interboro  Alefropolitan . . 

14 '58  13  "8  14 '4 

05  3  8 

4.5 

Inter-Metropolitan  pr. .  .  . 

.59  .503,  r,7  3j 

11014 

9() 

International  Harvester.. 

102 '2  101  >8  10'i 

02)4 

34 


90  M 

80 

84 '31 

37  3/1 

25)4 

31  1', 

6954 

61 1-. 

60 ''I 

114)4 

101)4 

108  34 

186)1 

151 

18.5  3-4 

No  sale 

200):. 

No  sale 

1‘iS 

160  54 
9.5 

i:i6)^ 

170 

74)2 

92  14 

77 

68 

70  >1 

5  )4 

3 '4 

~1 8 

22 '1 

14 

26 

24  N 

Ki'l 

3014 

152  14 

1*24  54 

1:441^ 

28.1/8 

27 

3151 

70 

(>•254 

00 

63 

33)4 

47  54 

.59 

42 '1 

08 14 

108  3i  9.5',  .  . 

1254  7 '2  International  Paper .  .  ,, 

45)8  4811  International  Paper  pr. . .  ;!o  ;{o  36 

2151  181 2  0  International  Pump .  . 

79  '  70  ”  :!7  International  Pump  pr. . .  . 

22  1  ;  ‘28  38  21  3  s  Kansas  City  &  South ....  -j  t  3^  -j  l  1^  24  ' , 

.50  ”  01 1  >  .50  Kansas  City  &.  South  pr..  ' . 

102 's  104 '2  93  Laclede  Gas .  97  97  97 

15.5)/g  10858  141)4  Lehigh  Valley  R.R .  1.51  149'2  1.50 

1.50542:5.5  21(»  Liggett  &  Myers  Tob.  .. .  210)4  210)4  210 '4' 

10.514  110';  100 '2  Liggett  &  Myers  Tob.  pr. 


138 

75 

00 

4 

1534 
23  5, 


1095'4  104 

72  H  60 
38  5^  25 
21  )i  15  51 


3.5 
.51  1 

109  3:i  10.5)1  107 
71  63  .59 

.'56 '8  20  58  27 

24)8  18)4  '20 


142)4  1-20 '4 

87  - 

09 
45s 
19 '  . 

20 ' 

14214 
•29 's 
1)4  v.'> 

4.5 -Vi 
■50  54 


1155^  99)4  121)4  10651  1093.4' 


Louisville  &  Nashville.. . .  131  ‘2  131 

Mackay  Companies . 

Mackay  Companies  pr. . .  . 

Mercantile  Marine .  . 

Mercantile  Maripc  pr. .  .  .  .  .  . 

203r  Miami  Con.  Copper .  22 

11.51 4  M.S.P.  A  S.S.M .  128 

US's  Mo.,  Kansas  &  Texas..  .  .  ‘20', 

.52  hlo.,  Kansas  &  Texas  pr..  . . . .  , 

2.5)8  Missouri  Pacific .  2.854  27'! 

.14^  National  Lead . 

102  National  Lead  pr .  1025.  102 

■in  Nat.  R.R.  of  ^1.  1st  pr. . .  .  .  .  ) . 

<•  Nat.  R.R.  of  AI.  2nd  pr. .  1 1  i  n  ' 

13  Nevada  Con.  Copper.  .  . .  1.5.34  1.5 

'.1:5)8  Nexx' York  Central .  90  il  95'. 


00 
»>  ■; 

1‘2  '  ; 


•>■>  I  ^ 

11634 

193, 


131 


120  3, 

193, 


102 
1  i '  ^ 

1.5 
95 ' . 


promissory  notes  of  1  pereenl.  similar  to  the 
tix-e  notes  mentioned  .t.bove,  and  payable 
.anniially  from  Ihe  same  date,  along  xvith  an 
addition  of  1.5  per  eent..to  (lie  face  x-alue  of 
the  bond  at  maturity,  xvhieh  maturity,  is  hoxv- 
ever.  defirred  by  ad<lin,g  nine  more' years  to 
the  present  life  of  the  bond,  m.aking  it  a 
fifteen-year  bond.  Thus  ene-lialf  of  the 
sreond  mortgage  exchanges  into  first  mort¬ 
gage,  while  the  other  half  gixes  up  18  per 
<'ent.  .and  gets  back  20  per  cent.,  xvitli  an 
extension  of  the  life  of  the  bond  from  6  to 
15  years. 

After  paying  off  the  temporary  loan  in 
three  years  it  is  figured  that  the  net  surplus 
should  suffice  to  take  (tare  of  all  these  in¬ 
creased  interest  and  sinking  fund  payments, 
as  folloxvs: 

1st  mortgage  interest .  818.000 


NEW  YORK’S  DULLEST  DAY. 

Nexv  5'ork  had  its  dullest  day  of  the  year 


’1 

ISIS 

f, 


2nd  mortgage  interest. 

1st  mortgage  10  per  eent.  notes.. 
2nd  mortgage  1  percent,  notes 
Isf  mortgage  sinking  fund,  ii 
ercased  by  3  years'  deferment  . 
2nd  mortgage  retiremint  fund..  . 


94.5 

3,0(M) 

1:55 

5.000 

800 

*27,880 


111)4 

9954 

11914 

107  54 

113)1 

98  ”  Norfolk  &  Western . 

1(14 

103  103  ' 

37)1 

11054 

131  Vi 

11551 

12251 

101  54  Northern  Pacific . 

107 '1 

100  I'g  100 ‘8 

130)1 

1183-1 

126)4 

1-22  i-S 

P23  54 

l()6‘.s  Pennsylvania  R.R . 

108.' 8 

108  108 '4 

109 

101  )1 

122)2 

103 

122  51 

104  People’s  Gas  &  Coke . 

P24 

12n8  ]'22 

‘23)4 

17 

271.4 

1654 

‘24  3s 

14)2  Pittsburgh  Coal . 

•20', 

•20)4  21)4 

90)1 

67  54 

1003,' 

77 

95 

7:5  Pittsburgh  Coal  pr . 

89 '34 

89' 8  .89 14 

No  sale 

•200 1-, 

l(i7 

200 

l->0  P.  Lorillard . 

No  sale 

115 

10734 

no 

112  P.  Lorillard  pr . 

375-1 

25 

40)1 

‘28 '54 

30 

IS '-2  Pressed  Steel  Car . 

■2.5 

2.5  2,5 

106 

101 

10654 

90 

101 '1 

SS'.j  Pressed  Steel  Car  pr . 

9.5 

9.5  9.5 

19 

12 

24  '1 

10 

•>2 

1.5  Ray  Con.  Copper . 

1831 

18  18 

161)1 

1:44 

179)4 

148)1 

170)1 

1.513  s  Reading . 

101  l:i 

1.59  1.59 

101 

90  Vi 

101  V 

94 

93 

87  ;1  Reading  2nd  pr . 

.M) 

85  8.5 

35  )4 

18 

3511 

lo  5.4 

‘2831 

17  Republic  Iron  &  Steel.... 

19  I4 

19 14  19)4 

9951 

74)1 

935  s 

04  )'1 

89  '1 

72  Ren.  Iron  &  Steel  pr . 

80 

78) 8  79 

34 

2254 

.'40  V 

235  s 

‘24)1 

12 1-1  Rock  Island . 

1434 

14  11 

6851 

4354 

.59  '51 

42)4 

443^ 

20  ‘-1  Rock  Island  pr . 

23 ' 2 

49)^ 

37 

4354 

20  V 

29 

.5  1-2  St.  L.  &  S.  F.  2nd  pr . 

34 

24 

403-1 

2954 

35)1 

25)-i  St.  Louis  &  Southwest.  . . 

2:1 

2:5  23 

72 

5934 

77  )1 

08 1-1 

73  St.  L.  &  Soutlixvest  pr. . . . 

. . 

12651 

104 1-1 

115)1 

103  )1 

no 

89  5s  Southern  Pacific . 

87  's 

8.5  85)1 

335-^1 

2454 

32 

26)1 

2851 

19)1  Southern  Railroad . 

22)2 

«>>>  00 

7514 

61)4 

86)1 

68 14 

81)1 

72  Southern  Railroad  pr.  . . . 

70 1.  s 

70  76 

44 

30)4 

47,1-4 

34  1/, 

39  '1 

‘26  34  Tennessee  Copper . 

29  14 

28  3  8  28  34 

30 14 

19)1 

‘26 '1 

20  H 

‘22  3  s 

10 '4  Texas  &  Pacific . 

14 

13  54  1334 

192  51 

153)1 

17654 

1.5934 

102 '34 

13734  Union  Pacific . 

1.51  14 

148  51  148)1 

96 

89 

96  V 

88)4 

93  V 

7934  Union  Pacific  pr . 

82  )4 

81)2  81  )o 

4)1 

2 

3)1 

1)1. 

48)4 

30  V 

67  )1 

45 14 

09  N 

53  U.S.  Rubber . 

.59  .57  1  ->  57  34 

115)1 

104 

116 

1 0.5  51 

10954 

98  U..S.  Rubber  lst  pr . 

104)1 

104  104 

79 

66 

85'.1 

Vi) 

81  )<; 

78)4  U.S.  Rubber  2nd  pr . 

82)1 

50 

80  34 

58  1-1 

69)1 

49  )'s  U.S.  Steel . 

.50  54 

54  14  .54  >4 

120)1 

103 

117 

107 14 

no '54 

102  )1  U.S.  Steel  pr . 

107 's 

104  )-1  104)1 

57)1 

38 

67  )1 

.52  V 

60  51 

39  51*U tah  Copper . 

52)8 

50  50 

703-1 

43.1-1 

57 14 

4054 

4311 

22  V'irginia  Car  Chemical.  . . 

1851 

5)4 

9)4 

354 

6 

‘2  Wabash . 

4 

4  4 

4051 

1414 

22)1 

1251 

1711 

6  '  s  Wabash  pr . 

11 

10  Ir  10)1 

84)1 

7151 

86)4 

t  0  *  s 

58)1  Western  Union  Telegraph 

03)1 

62  t-l  63 

79 

68)4 

89)1 

66)4 

7914 

53  58  Westinghouse  Alfg . 

60 )  ■. 

65  6.554 

NEW  YORK  STOCKS. 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Quotations  furnished  on  all  Securities 

Securities  auction  every  Thursday. 

Lists  of  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


> 


International  Securities  Co..  Limited 


Hpad  OflBce: 

SOMERSET  BUILDING,  WINNIPEG,  Man. 

Authorized  Sales  Agents  of 

Grand  Trunk  Pacific  Townsites 

.MELVILLE  BIGGAR  TOFIELD 

WAI'ROUS  WAINWRIGHT  SCOIT 

All  located  ou  main  lino  of  Grand  Trunk  Pacitio  Railway  between  Winnipeg 

and  Edmonton. 

The  Intf'rnatioiial  Securities  Co.,  Ltd.,  is  the  owner  of  other  important 
Townsites  or  Subdivisions  to  Cities  or  Towns,  as  follows: 

f  ulftary,  .\lta.  ^  Elko,  B.C.  Grand  E'orks,  B.C”. 

Lethbridge,  .\Ita.  M’eyburn,  Saak.  ^Medicine  lint,  Alta. 

Brandon,  .Man.  I.aeombe,  Alta.  Swift  t'lirrent.  Sask. 

Moose  Jaw,  Sask.  Maeleod,  Alta.  Entwistle,  .\lta. 

1  ardston,  Alta.  N.  Battleford,  Saak.  Yorkton,  Sask. 

Kamloops,  B.C.  Rcf^ina,  Sask.  Winnipeil,  Man. 

Inquiries  are  solicited  from  investors  interested  in  any  above-named  Cities 
or  Towns.  These  Cities  and  Towns  afford  splendid  openings  for  business  and 
professional  inen.  Full  information  will  be  freely  furnished,  and  booklet,  maps, 
etc.,  mailed  free  upon  request.  .Address  nearest  office. 


THE  FINANCUL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  8,  1913, 


^  CHICOOTIMI  PULP  PRES.  CARTWRIGHT  f 
WON’T  UNDERTAKE  STIll  CONFIDENT  ... 
STOa  ISSUE  NOW  MORE  SIVER  ORE 


Compan,,  However,  ,s  Bwked  „„  Temiskaming’s  Present 

o?  .  «  Tm'  “I  Unfavorable  Underground  Con- 

Oulput^  Bondholders  Sanction  ^ 

Exchange  of  Bonds  -  Capital 

s  lnmn  .  V  “o™  Stock  Net  Balance 

SI,000,000Jo  $(^00,000.  Shouts  Falling  Off  of  $57,654 

Sanclioii  to  ixchange  the  company’s 

present  5  per  cent.  ;J0-venr  bonds  into  «  per  '  *''''■  Cartwright,  president  of  the 

cent.  dO-year  bonds  was  given  bv  the  bond-  runtiskainmg  Mining  Company,  in  a  report 
holders  of  the  Chicoutimi  Pulp  and  p,^,er  i  y* 

(Minpany  at  a  meeting  on  .Monday.  The  y*'’'''“rd  with  confidence  to  locating  otlnr 
issue  will  be  .secured  hv  a  , rust  tieed  covering  ‘’xtensive  bodies  at  any  time,  as  has 

all  fhe  . . rties  of  the  companv.  The  '  *'* 

new  mortgage  gives  i  he  company  power  to  .  ^ Teniiskaming  report 

issue  additional  bonds  under  certainrestric- I  '’“'''''K 

I  “lour  directors  report  as  lollows  on'  the 

Til.,  t'l.; . i!...;  i>  1  /-•  •  .  I  finani'i.'tl  standing  of  the  company  as  on 

1  lie  1  liieoiitimi  I’lil))  C  oiii|ianv  was  llicor- :  ,  , 

poraied  in  ItHIl)  as  a  re-organization  of  a  | ‘‘’'‘ptember  .fit,  Itlld.  T  hey  regret.  ho\\e\ i  r.  , 
comptiny  of  the  same  name,  and  inantifae-  that  the  underground  conditions  at  t  he  j 
tures  ground-wood  pulp.,  the  propert  ios  j property  are  too  unfa  vorable  i 
i-onsist  of  ,{|i(l,()l)(l  acres  of  timber  limits.  '  ,  ,  ,  . 

Miiiei-  ....i.-..-,  . . ,1  . . I.  _ .-ii..  permit  ot  a  dividend  being  declared  at 


INTERNATIONAL  SECURITIES  CO.,  LIMITED 

136  St.  James  Street  -  -  MONTREAL 


BIt.iNClI  OFFICES  i 
Si.  John,  N.K.,  Ucarliorii  lllclij.  CalAa 

'loroiito.  Out.,  IlMval  Bank  lIMit.  Etlina 

Loii<lon«  Out.,  l>nin.  Saviiii^N  Bldj^.  Vanci 

Rraiidoiu  Man.,  McKen/.ie  Bldft.  Virtni 

Boldina,  SaKk.«  M’oslern  Trnwt  Bld|l,  Delro 

MoDNe  Jaw.,  Sa.sk.,  .’lOI  M'all«*r  Scott  Block  Oatipl 

Prince  .\lhcrf,  Sask  ,  Knii^hlMor  C'oliinthus  Bld^.  Fort  1 
Med  ictiic  Hat,  .Vila.,  2l!2Soiilli  UaSIway  Vfinn* 

SaNkatoon,  Sank.,  Willoui^liby  Suiiiiiar  Bld^.  Victoi 


Calgary,  Alta,,  1321  Firat  St.  Wcat 
Edinonton,  Alta.,  Benson  Bldg. 
Vancouver,  B.C..  l>oin«  Trust  Bldg. 
Victoria,  K.C’.,  1321  Iloiiglas  St. 
Detroit,  Mich.,  302  Free  Fra^n  Bldg. 
Datipliin.  M  an.  ^ 

Fort  M'illiani,  lint.,  I'liion  Bank  Bldg. 
MinneapoliM,  .Minn.,  012  Plynioiith  Bldf. 
Victoria,  B.C.,  cor.  Jolinson  &  BriDad  St. 
Lom  Angolan,  Calif.,  <>23  South  Spring  St. 


■  I  .vit'uiviiic  iiai,  .Vila.,  :^oiiiu  naiiway  iwiinncapoiiM,  .viinn.,  ai.;  I'ly inon i it  niag.  ■■  ,.  ,,4/.,.  ....  . i  „  i.  .  *11.. 

11  Sankatoon,  Sank.,  Willoughby  Suiiiiiar  Bldg.  Victoria,  B.C.,  cor.  Jolinnon  &  Broad  St.  Hi'’-  J  ^^**‘*.  pul|>  nillls 

II  Craiibrook,  B.C.  Lon  Angolan,  Calif.,  <>23  South  Spring  St.  !|,  lo<‘a1t‘iI  a1  (  hl(H>n1  UtJl,  plants 

'  lulVe  U  eiipaejt.V  of  'J‘2U  tOIiS  of  pul  p  !l  fliiy. 

'  The  bonded  debt  consists  of  ,'*2.o0,(.)00 

-  _ ■  f'irst  (iobi  .Is.  due  .Inly  Isl,  11122.  and 

-  -  - - -  -  -  .'!HI2N.()()(I  l{efi;iiding  .Sinking  Fund  Cold  .Ts 

— i— due  .lull  Ksl,  lllfll.  dll  .liil.v  Ist.  of  eaidt 

'  .year  1  be  company  is  reipiirefl  io  apiiroiiriate 

RECORD  Of  SECURITIES  SOLD  AT  AUCTION  SS  S  ili  S  H' 

_  .«1.200,()(i()  ,,f  which  .S22, (1(1(1  as  to  December 

I  lilst.  11IJ2.  hail  bei'ii  redeemed,  and  1R2.')0.(H)(I 
In  tlie  following  tables  will  be  found  a  record  of  sales  of  unlisted  securities  whieh  j 'J'seried  to  iv^'tjre  t he  like  amount  of  S2.)(),()()tt 
lime  taken  place  at  the  weekly  sales  of  the  Montreal  Securities  Auction  ('ompany  i  opi)  oo()'" 

the  inauguration  of  this  method  of  public  exchange,  and  at  Rurnett's  Securities  Auction,  '  deiids  at  the  rao'  of  I  per  cent,  wt're  paid  in 
in  Toronto,  for  the  three  months  ended  Septemher  dOth.  '  I'.IIO.  (i  per  cent,  in  Mill  and  ever  sinee' imv- 

It  is  evident  that  the  figures  shown  in  the  “last  sale”  eolunin,  do  not  in  all  eases  huuii  heing  made  (|uarlerlv 
represent  the  eurrent  (luotalions.  _  i  For  1  he  year  ended  Deee'mI.er  dJst.  11112. 


Statistical  Department 

Our  Stntis^tirnl  Department  will;  on  reqne.st,  supply  information 
reii.'irdiiiiiE  any  Uanadlaii  company  or  inchi.stry. 

t>nr  t’ircniar,  containiniE  a  jioneral  market  review  anti  ^.special  tirtielo 
on  some  I'anatlian  company,  is  of  particular  value  to  iiive.stor.s. 

This  weck’.s  eirenlar,  which  will  he  mailed  on  reqiic.st,  contains  ti 
special  article  on 

OGILVIE  FLOUR  MULS  COMPANV,  LIMITED 

McCUAIG  BROS.  &  CO. 

Members  Montreal  Stock  Exchange 
17  St.  Sacrament  Street 
MONTREAL 


Hints  to  Investors 


Th  tinio,  it  bf'inp  lliou^rlu  wise  r  1o 

*  r  »  ^  1^,.  tliu  j». \'ailjibl<*  tunds  niitil  siiuli  tinu' 

/j  .,r  4*)rn  non  “Iher  leiisi's  of  high  gradi'  ore  eaii  be 
1  .  I  •"'■•‘Hed  bv  Ihe  extensiid  de\ clopmelll 

p’  '  always  under  wav. 

r  r  uml  t  ioUl  .)s  ‘  •  ; 

ily  1st  of  eatdi  I  N’«»f  ^Ineli  Siu-c«‘ss.  1 

1<1V  i  “Tliiuigli  We  have  lint  had  Iiilieli  success 

I.  r  I*  i  respeel  during  Ihe  past  few  mivnilis. 

■  1  ■  ,  •  !  sever, il  patches  ot  liigligrade  ore  have  bei'u 

•IS  to  Di-'eeinher  ■**•’  " '*  '*  lime  to  lime,  mostly  in  ihe 

'i'  '  I  0.1-/V  ivA/i  diabase  formation  iiieluding  oee  at  a  deiitli 

‘./I  ’  -f  ■■-’•■>  I'-"'  I’'-'""  ft'-  surfa.-e,  whieli  is  so  far 

'',0  .;  um'ortiinately  all  have  been  far  loo 

IS  <1  I'K  .  *  limiied  ill  exieni  io  be  iirodm-live  of  much 


(I  at  (The  Kdilor  will  he  pleased  to  answer,  either 


through  lliis  eolumn.  or  hy  letlc'r  when  tho  .  *  '  ‘ 

cireuinslaiice.s  reiuiire  it.  any  enquiry  rel.ating  to  |  given  her 

Invostmeius.  it  should  he  uniUTslood.  however.  I  iiou.  Xo 

lhal  tlio  I'ls.vM  iM,  'I'lMi  s  will  not  make 

prcdiotlous  rv'garding  the  iiniueiliate  market  | 

roursp  of  any  security.  To  receive  attention.  '  ’IM{.0., 

inquiries  must  he  aeeomuanii'd  hy  the  full  name 

and  address  of  the  inquirer,  as  an  evidence  of  1  miiu  ii 

good  failh.  They  must  also  ho  Icgihly  written  i  invesiiiien 

oil  one  siile  of  Ihe  paper  only.  All  questions  j  bjnc  at  ill 

eonqil;. inn  wifli  these  rules  will  receive  prompt  i 

attention.] 


Mvi:iui:;i  .sii  vi:i;iioi,m:it  .should  h.tve 
given  her  lu'.iiie  w  lien  re<|uestiiig  iiifonna- 
iion.  Xo  card  w  as  eiielo.sed. 


'I'. I{.( ).,  Sii t: II It itooK i:.  We  can  hardl.v' 
reeoiiimetHl  the  com (lanv'.s  sicurii ies  as  an 
iinesimeni,  although  as  a  sp.'eida.i  ion  they 
have  at  the  |)r.  sei'l  lime  good  possibilii ies. 


Touontu  b’i.M)i:i!.  All  artii-lo  on  llie 
•Marilitne  oil  cotiecru  will  be  found  else- 
vv  liere  ill  t  his  |ia  per. 


■nl.  is  a  good  reliivii,  but  does  not  speak 


Iv.ll.W.,  M oxTiii:  V I,.  We  hiive  a  de- 
eidetllv  (loor  ojiiniou  of  the  eoneern  men- 
lioi'ed.  iim!  iiisie.-'d  of  av  er.'i.gitig  oil  your 
holdings,  we  would  advi.se  to  sell,  a.s  it  is 
easy  to  einplov  your  money  to  tnueh  btdler 
ad  V  ;>,iilagi'. 


1 1  ovvev  er,  we  St  ill  look  forw  aril  wii  h  "'h  tor  i  he  safe!  y  ol  .voiii 


to  loentiiig  other  more  exiensiv 


ipiiiil  is  gone,  so  is 


For  the  year  etide.l  December  dJst,  I1II2,  i  ‘V  ''W  " 

t  (trotits  after  (iroviding  for  working  ex- .  '  ••l-*''  ■  ’'..I’'’'''  '  . 

cJ,,,,  . . . . 1  _  ;  .  i'  :  :  I  U  or  a  SI  milar  reiisoti  it 


X.vMK  OK  Stock  Hig 

Abtiey's  Eft'erveseeiit  Salts .  !*  2.(K 

Alt'xandra  TAldg.,  Fref .  .")2.o( 

.\meriean  Palace  Car . .  .2.’ 

.\iiglo-A ineriean  Fire  Ins.  Co .  2(1  Ot 

Angus  Park  Co .  .-(I  .2/ 

Arena  Ciardens.  Pref .  70  01 

Arsene  Lamy,  I.fee.,  ('oni .  S4 . 7.'' 

Arsene  Liiiiiy,  I. tee..  I’ref .  70. 2;’ 

Auburn  Woollen  Milb .  7."i  ()( 

Auer  Ineandeseent  Light .  .■>  .■»( 

n.  C.  l.urnber.  Pref .  tl.-).(K 

Bellerive  Lumber  Co..  Pref .  .-1.' 

Canada  Auto  A  'I’axi  Co.,  Pref .  .AO.  01 

Canada  Brick,  Pref .  7.A.0I 

Canada  Brick.  Com  .  .A. 01 

Canada  Foiinilries  A  Forgings,  Pref .  00. Ot, 

Canada  Iron  Coritoration,  Pref .  .AO.OI 

Canada  Starch.  Pref.  anti  Com .  SI  .0< 

('’anaclian  Cereal  A  Milling.  I’ref. .  24  At 

Canadian  Cereal  ik  Flour  Mills .  4A.0(1 

Canadian  Coal  A  (’oke.  Com .  14  .At! 

Canadian  Consolidated  J.aml  Co .  AO  (It 

(’anadian  .Jewellers  Co.,  j’ref .  02.  Ad 

Canadian  Machim  ry  Co.,  Com .  21  .">(1 

Canadian  Maw-15rake  Co .  .AO  <KI 

Canadian  X'orthern  (.liiehec  A’ ,  Slat .  A. All 

Canadjan  Feat  A  Fuel  (\> .  .12 

Canadian  Theatres  Co..  Com .  42  0(1 

Canadian  Venture  Symlieate.  Com . . .  2.  Ad 

Carriage  Factories,  l.td,,  Pref .  S7  .  Od 

Carriage  Fai'tories,  Ltd.,  Com .  A4  7.A 

(’assidy,  Pref .  . .  07.  Od 

C.  C.  Cottrell,  Prtf .  A7.Ad 

City  let,  Co. ..  . .  100  .  (Kl 

Cojieland-Challerton,  I’ref .  !>4.0(] 

Corby  Distilh'ries,  Pref .  OS  AO 

Cre.seent-Turkish  Bath  Co .  27. 2A 

Crystal  S|iring  Land  Co.. .  00  00 

C.’W.  Lind.say,  Pref .  OAOO 

Daoust  Really .  77  00 

Dominion  Mahogany  A  Veneer,  Pref .  70. 00 

Dominion  Permaneiii  Loan  Co . . 

Dorchester  Klectrie,  Com .  2;{  7.A 

Dorchester  Eleetrie.  Pref .  AO  (10 

Eastern  Canada  Fisheries,  Com .  10  00 

Eastern  Canada  Fisheries,  Pref .  70  00 

Eastern  Canada  Steel  A  Iron  Works,  Pref .  !)S  (JO 

Eastern  Canada  Steel  A  Iron  Works,  Com . 

E.  Boiirhean.  Ltee .  4A  7A 

Ereeniaii’s  T.td .  12(i  (JM 

(Tenoral  Animals  Ins.  Co .  22  AO 

Harris  Co..  Ltd .  4!). 00 

Highlands  E.states,  Ltd .  101  OO 

Home  Bank .  1  Hi  (JO 

Home  J^ife .  17  .AO 

Independent  Tire  Co.,  Pref .  AO  AO 

International  Ediieational  Pnl).  Co .  42  00 

International  Engineering  Works,  I’ref .  .AA  (J(J 

International  Tobacco  Co . .  i'} 

Investment  Trust .  .  .AO  7A 

Kensiiigtoii-Brandon  Land  Co .  .Ati  (10 

K.  A  R.  Realties.  Ltd .  1-’  <'0 

L’Acierie  de  Joliet  te,  Pref .  so  (10 

Laurentian  Granite  Co .  OA  ()() 

Ee  Com(>fnir  Mobilier  Fraiieo-('an .  S.  2.A 

Eedoux  Carriage  (\) .  tl.A .  00 

l.,nke  Bros.,  Pref .  7A  (l(J 

Etike  Bros.,  Com .  lEA 

Manitoba  Land  Co .  L*I'**** 

\ledieine  Hat  Syndicate .  7A.00 

Merchants’  Awning  (’o .  AI  00 

^Ietro))olitan  Realty  A  Investment .  AA 0(1 

Minudie  Coal  (^o .  Ei.AO 

Missis(|iioi  Marble  Co . * .  Ol  .OtJ 

^Iontreal  Motion  Pictures .  •  O.A 

Mount  Royal  Stables .  04  7A 

^I^I^ray-Kay.  Pref .  '.IS. (HI 

Murray-Kay.  (’om .  1.A.2A 

National  Bridge  Co .  4.A.00 

Xalional  Engineering  ( 'o .  2.A  (10 

N’iilional  Paper  Co .  'JA.OO 

National  'relephom*  Co .  .Afi.OO 

Noiseless  Ty|)ewriler,  Pref .  SO  00 

Noisi'h'ss  "^fv  [Xivvrili'r.  <'om .  ’-0  00 

North  -Atlantic  Eislmries,  J’ri'f .  1!- 

NortluTU  Consolidated  Holding  Co .  S  7.A 

Nova  Seotia  Car  Co .  02  AO 

Obispo  Rublvcr  Plantation  Co .  lA.OO 

Porcupine  Syndicate .  1.10 

Porcnjiine  Three  Nalions .  4S 

Porcupine  Twins  Mining  Co .  OO 

Prudential  Trust  Co .  40.7.A 

Record  Foundry  A  Machine  .PrvT .  01  OO 

■Regal  Realties .  21  .AO 

Richelieu  Euinhcr  (’o.,  Pref .  00 OO 

Richelieu  Eumber  Co.,  Com .  10.00 

Rosemoiinl  Jmnd  (’o .  7il..A0 

Russell-Shale  Brick.  Pref.,  with  .AO'ohonus  common  stock..  .  .  'JO. 00 

Silent  Writing  Ma<-iiinc  Co .  A. 00 

1401011  Shore  Realtv . .  SO. (JO 

Starland  Theatres.  Inc .  J.  .AO 

St.  Eawrcnce  Xlilliug  Co.,  Pref .  10(1.00 

St.  LawTonce  Milling  Co.,  Com .  LA.OO 

Strathcona  Fire  Ins.  Co .  20  (HI 

St.  Regis  Hotel  Co .  lot  0(1 

Tale  .Veciimulator .  2A.00 

Tcrraiio  Flooring  ( 'o. .  41.00 

Trusts  A  (iiiaraiitev'  Co .  00.00 

Traiisiiortation  Bldg.,  I’ref .  00  .AO 

TraHsitorta-tioii  Bldg.,  Com . 2*1* 

Fnion  I.,ifi^  Assurance  Co .  _(i.7A 

Vulcan  Tiilvc  Cleaning  System.  Pref .  72.00 

Wall-Papering  Machine  Co .  SO. 00 

West  wal  k  Realty  ( ’o .  00.00 

Williaiii.s  .Sewing  Machine  (.’o .  97  .  .AO 

Namk  ok  Bo.nds 


Flirt 

High 

Lo  vv 

Sal,’ 

8  2  (10 

.8  4  A 

8  .  8A 

A2 .  AO 

.50  (HI 

52. AO 

.  2A 

.  2A 

,  '25 

‘20  00 

is.no 

IS  00 

Al  25 

20  00 

4 1 . 2A 

70  00 

.59. 7A 

OS  .50 

84 . 7.A 

2A  (HI 

A7  .  AO 

70  2A 

40  III) 

40  (HI 

7A  00 

AA .  00 

A  A  .  00 

as  has  lu  cn  our  goml  propo.-  i  tion  is  not  to  be  rl•c.>m  iiicmb  d. 


( '  vs  V  1)1  V  N .  The  iliri'i't  or.s  of  the  concern 
fdl  enjoy  a  good  standing,  and  you  mav 
triisi  iliai  'ihe  sharcholdiTs’  interests  will 
I  looked  .Tfier.  Il  will  require  a  few 
onger  to  plaee  ilie  uiiderl a kir.g  on  a 


similar  reason  it  has  been  dei-ided 
e  no  further  monies  tow  arils  the 


I  dev  eloimien.l  of  the  North  Dome  |)ro|)eriy,  siieeiila.ion. 


b’.J  .  E.,  (  '.V  1,0  V  Ii  V  .  We  vv  Oiild  i'd  V  ise  vim 
to  take  your  prolit  on  ymir  riither  sliakv 


-  ly  well  looked  .Tiler 

We  would  iMlvise  voii  loi’lfi'  to  plac 


(lerfeelly  soui'.d  b 


and  di.se, ,uui  brought  in. SP.I.29.A.  and  sale  of '  ,  ,1  '  ... 

elee.rie  e.irrei.i  S12,()(l(l.  making  the  total  T  V"'"''''  i 

;.w..k»w.  till- VII-  .1  i\  e  s1nuK:('nf\ ,  no  ol  ilispcisiiiK  ol  iin\  ol  [  1  hi*  bcs.  t;rnil 

.«i(l  49'>  as'a',"  i)e’..embcr  JDt  ''l <li'|  ’  tf'tD'tiry  stock  of  lhai  .■on.|>aiiy  f..r  this  j  give  uniisiially 

'  L'o.  ,  I  1  1  '  ’■  " .  '  '  •  |)urpo.si',  work  Oil  It  lias  been  siispeitdei  lint  1 

rixi'il  eliarges  were:  depreeiatioii  on  river  .  .  ■  i-,-  ,  .  . 

. .  o-  ,  ,  O' ■‘'I'  1  such  lime  as  these  eoiidl  ions  should  im-  ,•  u  .  ,,, 

improvements,  .'s,,,)(ls  nterest  on  dehen-  „  •>  ’  ui'>- 


Tile  mone.v  di'riv.'d  will  lind 
mploymeni  in.  ihe  piirelo’se  of 


some  of  whieliioiii  ihai  von  will 


liirge  reiurii:- 


j*  ;  liiri‘s.'‘>A9.791  ;  ai)pro|)rialed  forsinkingfiind,  |  ,, 

'J  ;  .?‘2o.A2(>:  direetors’  fees,  sjilaries  and  audit  !  '  . 


fees,  :«i  1  ji7S;  making  a  total  of  .?102,.A(i;{ 

Will  IncroaMc  (’apilal.  '  J’lie  eomiiarativ e  linaiieijil  si atemeii I s  for  i 

.  ’  ,lhe  quarter  show  a  net  hulailee  of  .Slll.- 

I'ollowiug  the  action  of  the  l.oiidliolders  Sd.s.JIl.  j 


eetfiill.v  siihmiticil. 

“B.  e!  CAKTWIMGHT.  Pres.  ” 


2A  (10  :  I 

A2,(l()i,h. 

.,  (Kt'i,., 
SI  .00 


the  eominniy  has  tii-keii  nut  su[)plemeiilary 
letters  (latent  autliori/iiig  an  increase  of 
eai'ital  slock  of  the  eoin|)any  to  .S7..A0O,0(IO 


\  Coiiiparaf Ive  .Staleiiieiit. 

The  quiirleriy  linaneial  slatem.'ii 


C.l)..  Ll'  Kii;  iioi  .  'I'lii  re  is  no  aeiivi'l 
market  for  Lake  .Su|ii  rior  (  Airporal  ion  shares  1 
in  ('anada,  although  iliev  are  listed  on.  1  lie 
Toroiilo  Stock  Exeha nge.  Some  iriidiiig 
takes  (ilaee  in  Pliiladel()hia. 

H  R.,  'rii.:N  ii)\.  ()\  r.  A  on  li.ive  nii’il.'  ;i 
good  s.'lee. ion  for  in V esi iiient  ami  w e  ean  re-  | 
eommend  m.  eliaiige).  We  iigree  with  Von  | 
Ih.u  a  good  manv  oiiporl  unit  iis  may  vet  he  | 


The  oii.i 
abseiiee  ii 
tain  VTi.ir 


\  ..  .Moncton,  No  hope  e;i,ii  be  lleld 
lai  yon  will  I'ver  recover  voiir  money, 
on, look  is  d,  i-idedlv’  (.oor.  In  the 
i-e  of  a  markei  all  voii  can  do  is  to  re- 
ii.ir  )  lii'  res  ;•  ml  hope  for  i  Im  best .  Wo 
.  ;is"d  lo  i'i),e  v  oiii'  ;■  (ii/reeiin, ion . 


from  .S|  ,(HH  1.0(H),  by  issuing  40, (11)0  shares  of  Se()iember  2()t  li,  1912,  compare  :is  folio  vv  s:  i  offered,  bin  mniiii-ipals  jire 


SltiCi.lKN  IJO.alli 
Ki.iiKo  oi.atm 

IS.OKI  I.'  tilt. 


s7 

.00 

79 

.50 

24 

7.5 

1.5 

.00 

‘.17 

(H) 

ill 

.00 

27 

.  .50 

1.5 

.50 

100 

(K) 

SS 

.00 

94 

.00 

94 

00 

9S 

.50 

94 

.  .50 

27 

,2.5 

14 

7  A 

9(1 

00 

m 

(HI 

95 

(HI 

!IA 

.00 

77 

(HI 

.5.5 

7. A 

70 

.00 

02 

^  2.5 

SI 

•>'l 

00 

"r 

.00 

2.) 

.50 

(HI 

.50 

JH) 

10 

00 

(HI 

70 

(H) 

10 

(HI 

9S 

(10 

9S 

.00 

47 

.5(1 

47 

.  .50 

4.5 

7.5 

27 

.50 

120 

OM 

1 10 

00 

22 

.5(1 

21 

7.5 

49 

(HI 

49 

(HI 

101 

(HI 

101 

.00 

1 10 

(HI 

'.IS 

00 

17 

.50 

10 

.50 

.50 

AO 

2.5 

().5 

42 

00 

40 

(10 

.5.5 

•> 

(HI 

.5.5 

1 

(HJ 

0 

.59 

.  ,  •) 

i 

44 

.50 

.50 

(HI 

4.5 

.00. 

12 

(HI 

12, 

(10 

SO 

00 

7 .5 

(HI 

0.5 

00 

•10 

on 

s. 

2.5 

(). 

AO 

'JA . 

00 

S7. 

.50 

7.5 

00 

21 . 

00 

25 

20 

97^ 

00 

97 

00 

7.5 . 

00 

7.5 . 

00 

SI 

00 

7 ,  . 

.50 

.5.5 

on 

29. 

00 

12 

.50 

1). 

00 

91  . 

00 

10. 

00 

'J.5 

10 

94’ 

7.5 

.50, 

00 

'.)S. 
1  - 

00 

‘1 

81  . 

(HJ 

1  t>  . 

4.5, 

g. ) 
00 

1  •)  . 
41  . 

•  •> 
AO 

2.5 . 

00 

1A. 

(10 

9.5 . 

00 

9.5. 

00 

.50 . 

(HI 

11). 

2  A 

SO 

00 

19 

.50 

20 

(HI 

1 

2  A 

S7. 

(J(J 

S7. 

00 

S 

7.5 

7 . 

.50 

92 

.50 

SI), 

7.5 

1.5 

00 

lA 

00 

1  . 

10 

.50 

4S 

44 

0!l 

(Mi 

41L 

7.5 

40 

00 

,  common  stock  and  2A,000  shares  of  7  (icr  ■  Dec  Mi.iei.  .i.iiii,  sepi 

r’l  cent,  cumulative  ()ariici[)aliiig  (ircfcrencc  I siti.i.iKs  ijo.ai.i  ao.070 

•  V'  siH*r«‘s  ot  T  h«*  \  alu<‘ ol  Si  HO  I  In*  (•onij)anv  ina  V  Acct.s  rcc<  i\  ic  *_’i>  sis  lm.ioj  ao.n.');i 

'  issuo  r)0(),00()  sharrs  of  a  par  ^allu•  of  .l:'1  i  N- 

1 0  00  '  ^  I  .Slocks  Gil  hiiiHl  ‘JO.OM  1‘i.iiHi  .'ti.iv.i 

.V-  -!!!  '  No  liiiiiicdiii(<>  Issue.  i  T'"al . siitus.iioii  l(l..•^o.•^  L>f.s.s.-,ii  -zsii  !.l-7 

2.7.A  Mr.  .1.  E.  ,\.  Duhuc,  iiiamiging  director!  -''''ts  pa.v  Ulc  :m  i.v:!  j:t, 111.5  is,:t.>.s  j:.’,47.' 

12  i  of  the  company,  states  tliat  110  immediate  :  *.-71, tug  joisiis  i.-,(...-,i>,s  jui  i.-.i 

;>9  .(J0  ■  e.Nteiisioiis  lo  (.hint  will  be  undertaken  and  I  I.ess  Dlv.v  .Ian.  .\pr.  is,  00:1 

2.AlLtha1  ill  the  (ires,  m  slate  of  il.e  money  |  oo:t  .  7.'>,uiio  7.", ,000 

S7.0(J  market  the  (iroiiosed  new  stock  issue  vviil|  iiaiance.  .  .  ,  .sniti.m:;  lll.sos 

2S  2A  not  be  undertaken.  i  —  •  ^  ^ 

9100!  .Mr.  Diibiie  is  optimistic  with  regard  to  the  J  11  »  .. 

lo  .)()  ,  flit  iiri'.  He  says  the  Chicoutimi  eompiiiiy  ' SL.VI  Al  NOB  I II  B.\  1  ILEMIltIL 
<I.A  0(1  lia.s  orders  ahead,  at  the  present,  covering  tl.oiuloii  Morld.) 

94.(10  (iracticallv  the  entire  oulinit  of  the  mills! 

9A  (HI  for  the  next  eight  years.  I  here  is  aiiot  her  Intle  ( 'anadian  Mumi.- 

‘JA.OO  _  _  pal  loan  whieh  the  market  regards  as  quin 

71^  ;;;;  LAKESI  PEKIOK  iron  a- chemical.  fT'''r>r'c.‘'“  r  s'’'i  '!* V'^"' 

1).,  (HI  '  ,  Isili  I  lei  01 ,1.  Ill  I  he  Pro  V  lliee  ol  .Sji  skatel.e  w  an, 

00  00  Tile  reorg.anization  eonimitleeof  ilie  Lake  '  and  ii  w  ants  to  borrow  I’lO.'T.lOO  ip  A  per 
(.A  00  Sn()erior  Iron  ami  Chemical  ( 'omyiaiiy  state  l•ent .  dehen i  tires  a,  9A.  'I’ here  are  too  many 

72  00  that  a  large  majority  of  tlie  holders  of  the  !  of  these  little  tin-pot  loans  in  evidenee,  and 
7,-,  First  Mortgage  Bonds  of  the  Fake  Sn()erior  aiiplieaiils  should  n  alize  tliai  there  is  [irae- 


bnrgtiiii  eoiint'.  r. 

I  ).N .  D..  ( 1 1  I  V  vv  V.  No  di  V  idei.il  Ik-i  s  been 


.\n\io4s,  .Mon  rni;.vi..  L  is  diniciilt  to 
exjiress  an  o|iinion  as  m  the  ,  iVi  i-t  s  on  tho 
(irice  of  securities  Ilf  ilii,  liriakiiig  out  of 
liosiililies  between  .lie  r.liiid  .S.ates  and 
Mi  xii-O.  Wliatevel-  I  l.o.'i'  I  lfeeis  might  he, 
tliev  vvo.ibl  j.robablv  pot  remain  for  any 
.•oiisiilera ble  ii'Pgi  1.  of  time.  TI..'  I{alka,n 
troiihles  vver.’  of  ;■  dilTei'.'iii  eliai-ae.i  r  .",s  1  hey 
involved  ihe  (lossibili  y  of  a  Euro|)eiiii 
eonflagralion. 

“Hiiiitsu  Coi.iMiti.v''  It  vv;,'  |■(elM!1lv■, 


’’’'I  I  paid,  .’irid  we  und.Tsl;:nd  fiiri  in  rmore  that  I  on  Oetol.er 'J.'ird  h.si.  tha,  the 


s:tos.iiO(i  j  io.aoti  gfts.s.'iU  -zsc,  tur 

:i4  l.•.:i  j:t, 111.5  is.tt.'s  j:;,475 

JKi.sos  150. 52, S  Jlil.I.M 
.\|>r.  IS,  l<)i:i 
75,(10.1  75,000 


AT  NOKTII  BA  I  TLEFOBH. 
.Luiiduii  M'orld.) 


;  ihe  nnderia  king  is  in  p  |.ree;irioiis  (msiiion.  iiiiiiiiei,d  tlu't  .iTeel  iv  e  1  he  follow  ing  day.  t  ho 
I  No  iiifono:' i  ion  of  a  detii  ile  nat  u.-e  h;  s  been  (irie,'  of  city  rides  in  tn'oiiv  er  vv  oiibi  be 
I  fort  1. eon. ipg.  Inti  il.e  s.  en  e\  of  ,lie  direelo.--  r;'ised  from  (1  oi-  S  for  a  i|.!i  rler  or  2A  for  SI 

j  ate  is  in  iisi  If  ;i  siispieioiis  eirell  msi  a  nee.  ,  10  a  s.raight  .A  eel't  ,:’sll  f;'|-e.  The  only 

'  -  '  eiineession  made  vv;’.s  granted  in  a  strip  of  .A 

j  L.C.T..  Pkiitii.  Public  iitilii.y  bonds  ar.' ,  •">  nnlimi,eil  tickets  being  i>iii- 

Iprrrcctlv  food  iir\  1  >i  iiicTMS  il'  ihry  -ir*.  '  Ido  (or  10  ooi.i';.  tin  linii.od  li<*kots 

I  l.roiierly  s''lee,i  d.  Dining  tl.e  |.:  s’,  few  i  ‘‘“'ug  go..d  only  m  the  morning  iii,  to  S 

1  \ or t’N  ilioro  ill's  Ik’oo  V.  fror/t  l>oom  in  "puiilio  "  I  '>*■  coinpJ’uy  slr/ios  iis 

litiliiies"  and  the  ..time  in  tli.'  i  v.s  of  tlie  'see.irity  Imlde.-s  are  .•c  eiving  only  IC  |,er 
I  ipvi  s.ors  has  b.  .•oiiie  ,sori  of  eertibcate  of  lo.tHHI.OlMI  iiiv  es,  menl, 

i  iliaraet  er.  .\s  is  iis.iallv  1 1.,’  e.-ise  wit  li  a  new  j  'u  '  lu'  pi'"'  me.,  aini  ,  li;' t  ,  I.,’  eost  ui  [lovver, 
.•lassof  seeiiri,ies.  Ili.ir'valii.' Iia.stiin'atei.ed  eqinpmen,  and  labor  is  s,.:dily  inereasing. 


94.(111  (.raetieallv  the  entire  oulinit  of  the  mills!  i  elass  of  seem'i ,  ies,  1  heir  v  .•;liie  l.;;s  1  iinqii  ei.ed  J 'I'"  I*"" 

9A  (HI  for  (he  next  eight  veurs.  I  here  is  luiot  her  Intle  Canadian  Muii;i-.-,1o  In  come  ovii-.stimalid.  tins  i.pi.li.s  ' '  " 

‘jA.Od  _  " _  Ita.i  loan  whieh  t  lie  market  regtirds  as  q.ii ,  e  j  more  p.•^|•l  ieiilarl.v  to  .Vmirieaii  “|i.iblie  I 

7tT  till  I  4t/i7w1'U17l4K4^l?  1144 1 V)  v.4'iil.'\ii<*4i  SllperlluoUS.  llli.s  Is  tile  (  i,v  ot  Xol'ill  ‘  Utilities,  ,\M  ,1.1 ‘  inves.oi  Iiieds  lo  .  vi.id  !  * 

tlA.Od  '  LKHHJ  IRON  4\  C  IIL.MM  AL.  Uai  tbford.  in  I  he  Pro  v  im-,.  of  .Sa  skal.-l..' w  an,  j  inllaiioii  is  diser.  tion.  ,  inlurme, 

(id  (Id  The  reorganization  eommitlee  of  till' Lake  '  and  il  w  ants  to  borrow  I’ 1(1.2.  Idd  in  A  '  j  per  '  -  -  I  lime  n|i 

(iA  dO  Siifierior  Iron  and  Cheniieiil  ( 'omyuiny  state  ^  cent .  dehen i  uri;s  a,  !)A.  'rin  r,'  ar,'  too  many  j  (■'  p,  W..  E  v.s  r  l!i;iiKsiii  in:.  \  r.  There  !  ‘ ” ' 

72  dd  that  a  large  majority  of  tin*  holders  of  tin-  '  of  these  little  tin-pot  loans  in  evidenee.  and  |  j.,  |,,,  lilnit  set  ag.-iips,  the  valiilitv  of 

A  7A  First  Mortgage  Itonds  of  th,'  Fake  Sn()erior  applicants  should  reali/e  tliai  there  is  [ira,--  o,,,  jpu  rim  fra,  ,ionaT  <•,  ri ilieales  of  the  '.n'  !  ","' 

Ad  (HI  ■•‘U'l  Ch,‘mi,-i;l  <  'omiiany  hav,*  thqnisiled  tieally  no  mark,-!  in  t  h,'m  :;nd  i  hat  i,  might  ,sp;Miisli  Ri  v  er  Piii|.  .-iml  P;i per  .Mills  Com-  V* 

(id  tln  ir  bonds,  agnciiig  to  tli,'  eommit1<'e'-  prove  to  be  imtmssible  lo  s.  ll  at  ;!Py  time.  I  p,,,‘,y  |j,|  Hn,  in  order  lo  ex<-liaiigc  for  ,  I'n' 

III  lid  reorganization  (ihm.  Tin*  eommittee  will  I  Investors  will  do  well  to  give  this  sort  of  ,  1i,.m’  eert  ili<-:' ,  es  must  be  iveiied  no  ,  '  ' 


(id  tlnir  bonds,  agrieiiig  to  the  <-ommif  I,','-  jirove  to  he  imimssihle  to  s,ll  at  ;!Py  I  j  me.  I  |j,|  Hn,  j,,  order  lo  exeliaiigc  for,' 

III  lid  reorganization  (ihm.  Tin-  eommittee  will  I  I  nveslors  will  ,io  well  to  give  this  son  "f  |  >,,,e’k  iliese  i-ert  ili<-:' ,  es  must  be  , veiled  nyi  , 

its  dd  advam-e  t hi' full  amount  of  1  In*  coupon  due  issue  ti  vvidi*  berth.  The  ('iiy  of  X'orih  j  j,,  .•nuouni  of  full  sh.-ires,  and  a  long  r 
47  ,■,()  last  .luly  to  those  holihrs  who  h.'ive  diqiosit- ,  Ratllefoni  may  deeide  lo  mo',  ,■  if  i  hings  do  !  j,,  doing  itiis  migli,  result  in  tlie:'b-j* 

27.  Ad  cd  their  bonds.  i  not  go  right  with  it.  and  then  w  Inn  would  j  .^,.,0.;.  of  p  mark,  I  for  .i.lier  ,lie  |)un-hase  or  !  ' 

Id  dd  !  .  —  security  In*  I’  It,  may  he  |>oinl<'il  ou  t  j  sid,.  of  i  li.-e  fraa'I  iopal  •■en  ifieai  es.  .Spanish 


pcpv  Lid. 

sioek  iliese 


27  Ad  cd  their  bonds, 
llddd!  _  — 

22  Ad  RORROWlNCi  A.M>  I.^IPORTS. 

Id/  ()()  Edward  Holden,  ehairmun  of  th,‘ 

9S  Ad  !  I'"h'l'>ii  (’il.v  tind  Midland  Bank,  speaking 
Id  Ad  I  '**  Birmingham,  (lointe.l  out  that  if  Canada 
.Ad  Ad  unable  to  eontinu,*  to  borrow  in  Eng- 

',n>  00  laml  a;'  heavily  as  in  ri'cent  years  it  win 


seui-e  of  a 
si’ll'  of  i  b, 


lark,  I  for  <  i,ber  ,  lie  |)in  >-liase  or 
fra,<‘1  iopal  ifi,*ai es.  .S|)anisli 


that  th,'  whole  po|,ulajioii  is  o|i.ly  A.SOS,  (jj^,.,.  |,|.,.f,.rt'ed  <'erlainlv  is  a  sp,A-iil:ilioi'. 


which  is  no.  our  idea  of  a  “eii  y."  ..o,,, |,ri cut  jiidg.  s  ;  ri 

it  I’s  a  g'lod  s|»'eiil:t  I  ion. 

MEXICO  TRA.MWAY.S  CONK 'E.SSION.  to  follow  is  ,0  ••wail  ami 


ivcrs,'  10  elas  ing 
The  b,  si  eollI'Si' 
■e.“  ( 'oi'ililioi’s 


The  .Mexi,-an  Governnient  lif  .Mi  xi,-,)  has 
staph’  a  erealioii)  is  said  to  have  given  a 


may  improv  ,■  h'.ler  on. 


“inevitable  that  our  exports  to  Canad.”.  ten-year  eoiieession  to  t he  .M e.sieo 'Pranivvav 
vver,’  hound  to  <ieelinc.“  H<>  eah’ulated  for  an  exjiress  and  freight  service  on  all  lin. 


12  Od  ! 

7.A  (HC - ;  - 


foreign  and  Colonial  loan  issues  here  in  t  h,  of  its  system,  in  the  feder;il  dislriet,  'I’he 
(last  three  years  at  a  total  TAII  .ddd.dlHl  (laekages  may  lie  from  I  he  small,  st  to  :i ctir- 

!  load. 


Brandrain-Hendorson  (’o..  Ltd. 

Canadian  lee  Co . 

Canadian  Eight  A  Power . 

Dorchester  Eleetri,' . 

Jamaica  Light  &  Power . 

'vlaritime  Fish  Co . 

Xiexican  Mahogauv . 

Montreal  .Vhbatoirs . 

National  Bridge  Co . 

Nufionul  Finani’e  Delientures .  . 
Now  York  &  Ontario  I’ower.  .  . 


High 

l.ovv 

qiiot. 

100 

l(j(J 

100 

99 '  ■> 

7.5 

99  K> 

"1  '-i 

71  }■> 

7Ui 

7.5  '  , 

48 

48 

HA 

S4 

S4 

9.5 

SO 

SO 

100,1  J 

72  '  •> 

97 

8.5 

72  ' 

72 1 .; 

S7 

74  ■ 

81 

9.5 

9A 

9.5 

90 ' 

•JOJ  > 

90 

Ontario  Pulp  A  Paper . . 

Peti  r  Eyall  Construction  Co . 

I’rinc”  Rupi’ft  Hydro-Elcetric . 

Ritz-Carlton  Hoti’l  Co . 

.siherbrook,'  Eli  ctri,'  Railway . 

.Stadacona  Hydraulic  Co . . 

Stanley  .Miin’ral  Sjirings  A  Brewing . 

Sti'rling  Coal  . 

L'nity  Hbig..  Et<l  . 

Yarmouth  Electric  Power . 

Bl  RNETT’.S  .SKCI  BU  IES  Al  C’TION 


LA  2.A  I  Aiiglo-Amerii-an  Fire,  -S  td  par  820  pil . 

4A  (HI  ,  Boeckh  itros.  Co . 

lA  (HI  I  Cal, 'doll  Mountain  Club,  (lar  .S2()d . 

d.A  .dd'  Canada  Furiiil  iin-  Mfrs.,  Pri’f . 

Id  2A.  Canada  M:i<-hinery  Ihmds . 

19  Ad  Camilla  Tea.  Common . 

E7A,  Can.  (Areal  A  Flour  Mills.  Pref . 

S7  .dd  I  Can.  Mortgage’  Invest.  .Ad' c  (id . 

•';j  7.A  ;  Can.  We.st  Natural  Oas . 

,Sd  7o  ( 'am’  Sons  A  Co. . 

lA  dd  I  Carter  Crumc,  Common . 

•  9;i  'a  I  ciiadvviek  Brass  Bomls.  .  .  . 

44  ('liapmaii  Double  B:ill  Bearing . . ' 

(Id  {  ( Aiiitiiicntal  Life,  !?'20  paid . 

42  . .)()  Crown  l.ifi’.  8, Ad  paid.  . 

9!  (H)  Dominion  Fire,  82.A  (laid . . . 

21  Ad  I),, minion  Permanent . 

-  Kli  Ffominion  Power  A  Trans..  Pref . ■_ . 

N.2;A  Dominion  Sewer  Pi|)e,  Pref..  with  bonus  4d',  Common.. 
79. Ad  '  Dunnville.  Wellaiidiiorl  A  B,*am.s\ille  Railway  Bonds.,  . 
7A.d()<  F.xeelsior  Ilriek  Debentures  with  honiis  AO',  Common.. 

A.dd  Crand  \  ull,’y  Ry.  Bonds . 

,A2 .  .Ad  Hom<‘  Bank .  . 

I  Ad  Imp,  rial  Stec’l  A  Wire.  Pref . . 

(id  (Id  ^  imp,  rial  .Sti’,’l  A  Wir,’,  Common . 

I ’A  (HI  !  Lakev  i,  vv  Oolf  Club . 

22.  Ad,  j.,amb(on  (Tolf  Cluli . 

97  Ad  ,  MercliaiKs  Firi’.  .^Ad  |,ar.  .812. Ad  [,d . 

2d  (Id  !  Mississauga  Oolf  Cluli,  .82.4  par . 

14  00^  Murray-Kay,  Pref . 

79.  AO  I  .Murray-Kay,  (A»mmon . 

9d  Ad  .  Muskoka  I.akes  Navigation . 

2d  2A  I  X'alional  Portland  C,  iiieiit . 

d  7A  '  National  .Steel  Car,  Pref . 

A  .Adj  Neweombe  Piano . 

74.  Ad  Ontario  Loan  A  Savini^s . 

iis.dd  :  Ontaiio  Portland  C,’nn*iil . 

97.  Ad  ,  (liitario  Pulp  A  J’api’r  Bonds . 

:  Prudential  Trust,  .Ad';  (laid . 

East  Prudential  'I’nist,  lOO'i,  paid . 

qiiot.  Rosedalo  Oolf  Club . 

IdO  :  Scarboro’  Oolf  Club . . 


d9's 
dd 
'.lA 
,Sd 
S.S  I  -J 

-TORONTO. 


Y-U'’"  I  K..\..  St.  .\,..vi  hi:.  Shu  vv  inig;’ 11  is  si  lling  |  ((od 

',"‘*'^111  a  nlativi  ly  high  h  vi  l  <•,lllsi<b  ring  Hc' ’  uYim  ,'oiii|)l, 

‘  '''•  j  illv  idelld.  ’I'll,'  shar,':  elljov  I  lie  eonlid"nce 
!  'ur-  ,,)•  Hritisli  invest, ,rs  ami  tlm  fuiiire  [iroiiiises  ,  in,d,,ri;ikim.’' 

liiglier  |>ri,es  for  till' SI  r-iiritii's,  I  n  ad, lit  ion  I  ,„,s„ji,|,.  bemfi, 
lo  1  lie  i iierea s, 'll  etirniiigs  vv  liieli  I  he  eomptiny  !  ( •,.,,, ,11 
has  shown  to  dale  sim-e  .laniiary  1st  ( i  he  : 

7(1  gross  i m-ri'ase  beiiig  a|,|iro.xim,'iielv  iid  (n  r  ; 

'*7  ,■<111 . )  a  larg,'  e,|iiil  v  is  show  11  in  Sli,"  vv  iiiigaii’  j 

d'l  '  2  holdings  of  Montreal  Power  si oi'k,  :,n,l  i  Ids  ' 

^■'*2  will  be  ii’ereasi'd  bv'  the  aildidonal  stoeklH 

7A'2  issin  ll  at  par.  The  .Sha w iiiiga.ii  ComiiiinylB 
d9'sli),ddsa  vi  rv  eoiisid,  rable  amoiiid  of  .M on, -  ’  R 
dl  '2!  real  Power  sioek  ami  its  bein  tiis  from  tin  R  r 

•TI  '  2  j  rei'i'iii  sliM'k  i.'Siie  are  then  for’'  relai i vely  | 

7d  heavy.  'I’ln'  earnings  would  seem  10  war- 1  i 

7d  I  rant  ;’  liigln  r  ilivideml  allliongh  it  is  (iro-  HL||^  I 

j  blt'ina'.ieal  if  lids  eotir.se  will  be  (|e,''d",|  .  ijMH  < 

on  tlds  year.  i 


(•((iiipim  n,  ami  labor  is  s.i  i'dilv  increasing. 
'I'lie  City  Co’llieil  In  lirotesied  liui  111,) 
i  |■olllp.•’l’V'  bv  its  I'ram'Idsi'  is  aJIoweil  t,) 
!  |•harge  tin'  m  vv  ram.  'I'he  (■om|)any  lias 
informi'd  tin'  ('oiim'il  Ilia,  il  would  I’t  an.v 
j  lini,'  u|i  to  I'.MI.  I'onsiili  r  an  olfi  r  of  (uir- 
j  I'lii’sr  ami  vvoiil’l,  proviib'd  I  h,'  yirii  ,'  was 
'  s;  i isfa,’, orv ,  disposo  of  its  ini i'r,'st s  in 
\'ai','oii  V  I'f.  'I'll,'  ( 'ii.v  nirv'  ixereise  its 

right  to  |)iir,'h;'si'  m  tin'  (Xpiraiioii  of  the 
fraiii'hise  in  I'.Hd,  'I’ll,'  ,lire,'lors  liavo 
I  SI  lit  I'd  t  In:  t  .  here  vv  a,s  I’o  poss.'i  ble  elianee  of 
I  a  rei  Ill'll  10  I  lie  fi)rnn  r  earf.'sre.s  .-is  during  1  ho 
'■(last  live  years  I  lie  eom|)any's  ojieraling 
i  xiienses  had  tidv  imeed  .'id  |ier  I'cut .  and  it 
was  now  l  osiing  tin'  >'om|)an,v  over  91  eeiilb 
for  ever.v  flollar  of  im  om,'. 

.M.\Y  .irsrn’“>  <  .'iN.vd.vxs  en  teb- 

I’BISI*. 

Th,'  \\  ivll  Si  reel  .loiirinil.  in  disi-ussing 
til,'  1 1 11, Ison  Bay  Bail  way,  sa.v  s  that  “ih,’ 
,'i’gim'i'r’s  I'slimu.e  ,if  eost  wtis  from 
82A.ddd,ddd  I,)  .82d,ddd.ddd.  bill  |),-obahly 
vv  Ill'll  I'UIII  (lleteil  and  e(ndp|ied  tile  eost  will 
be  eoiisidrra  blv'  above  that  figure.  The 
iim!er1;ikii>'.:  is  imb  ,  d  a  ibiriiig  one.  but  tlio 
|)os>ib|i'  bcm  fiis  to  aei-rm'  go  far  to  justify 


HIGH  GRADE 


j  .standard- Ri’lianee . 

I  Steel  A  Radiation,  Pref. 

I  .Sterling  Hank . 

I  Sterling  Coal  Bonds.  .  .  , 
:  Stone  Limited,  Com  .  .  .  , 


Trusts  &  Guarantee. 


100  , 

8.5 

8.5 

90 

41 

8.5 

200 

ITo 

92 

2-) 

8(1 

SO 

<S.J 

49 

98 

92 

(H) 

.5(1 

2.5 

.5 

100 

88 

70  j  J 

-  ,I.N.W..  Toi.'onto,  a  iiiir  iiiv  I'si  meiit  in 
F.  N.  Burl  pr<  ferred  has  siiff,  red  a  heavy, 
shrinkage  sim'i'  the  time  you  (iiirelnisi  <1  tlm  • 

-  slnTi's  at  112.  but  wi-  do  I’oi  leeommeml 
selling  at  eiirr.  nl  prii-es.  'I'li,'  shrinkage  in  1 
the  v;i!in'  of  .aeiiril  ies  Inis  Ix'i'ii  general  ami 
there  are  mai’v'  faelors  to  rieommend  this 
sloi'k.  Tln-re  is  m,  is,, lie  rat’kii’g  aliead  of 
tile  pri'ferri'd  sioek.  I’.ml  vviili  tlie  new 
fa'‘iliii,'“  |)rovi,l'  <l  by  Iasi  year  s  ext,  iisioiis 

V.  Id, 'll  were  not  oin  rativ,'  in  iim,'  to  bcm  lii 
■  e:  rniiigs,  ,  Im  margin  of  safety  Ix  ldml  Itiej 
pri'f>  rr,  il  dividend  slioiibl  be  l.'.rgi'  ,  nou'gli 
to  give  good  (irosjii'e,  iv  e  vi’lil,'  to  the 
slniri'S,  wldeli  ar,-  exi'liang.'aiile  inio  I'om- 
'  moll  shares  at  lli,'  lioblei'’'’  ,,),lioii.  'I'lds 
I'l'aiiire  is  not  of  miieli  weiglit  at  tlm  pri'sept  j 
lime,  but  mav  jirovc  valuable  in  tln  luturi’.  ■ 

•i.W  ..  Toiiox  ro.  The  reel  iit  Id'gli  (,ri,''‘ 
of  Kerr  l.ake  .Mining  Coninan.v  st,,ek  is  lli'’ 
Idglie.sl  lev,  I  attained  -iiiee  I'.Hl.  Th'' 
silver  v  i  ins  of  the  Cobalt  eaiiip  ar,‘  v ,  r v 
I  irregular  ami  iiarrow.  I  In, ugh  v  er.v  rich,  ami  ' 
(Ids  make;  it  impossibl,'  to  open  uj)  the  ^ 
[jropert  i"s  Miflii'ient  ly  far  al:e;id  lo  make 
tlnir  fut'ire  eirlaiii.  In  tiie  ..,':ir  i',i(le,l 
.August  2l't.  I'.M2.  the  i-ompatiy  mined  I,  ss  i 
silv,'!'  than  ill  an.v  of  the  (irevious  four, 
years,  with  the  ,',xe,'i)t ion  ol  Idl2,  and  th,'  . 
i-osts  weri'  tlie  Idglu'st  ill  I  he  company’s  : 
history.  'I'li«'  ore  reserves  fell  from  (i.fidd,-  , 
ddl  oiiiii'es  to  d, (119, 220  oiiii, 't's;  at  th,'  rati, 
of  Iasi  year’  s  prod  net  ion.  2, 1()9,97A  onn,-,  s,  ; 
tlds  assures  less  than  three  years’  siiii|)ly.  ’ 
'I’he  cost  of  treating  the  or,'  last  xear  was  I 
21.29  eents  (x  r  oime,'.  as  against  .IS. 20 
cents  111,’  prei'i.'iling  y,'ar,  and  12.28  cents, 
four  years  ago.  j 


Classified  Advertisements 


I.O.AN  AM»  .MOHKi.VtiK  <'4).MI*ANV  just  coin 
pletinK  i,s  organization,  has  an  opening  Cor  a 
.Si'ci't'iarj -'IVeasurer.  .Must  hav,-  linaneial  ,'X-  I 
ix-rienci:  aixl  l)e  eaixible  »C  taking  eliai'g,'  of  Iho  ! 
hooks,  anil  must  l,i'  pripai'ctl  lo  invest  from 
$'2. .5011  lo  $5,000  in  Ihe  stoek  oC  Hie  C'uiupuu^.  j 
•Apply  bo.x  go,  l-’i.v.v.xeiAL  Tint*. 


FOR 

CONSERVATIVE 

INVESTORS 

W't'  olY,*r  a  liloeli  of  (lie  iiiitler- 
nieiitioiieil  liigli  grade  bonds  In 
bds  to  suit  piireliasiTs: 

Province  of  Nova  Scotia  .  4’s 
City  of  Halifax  ...  4’s 

Town  of  New  G!a.sgow  .  5’s 

Tewn  of  Sydney  .  .  4’s 

T(wn  of  Glice  Bay  .  ,  4’s 

TownofPictou  .  .  4'2’s 

Maritime  Tel.  &.  Tel.  .  6’s 

Nova  Scotia  Steel  &  Coal  .  5’s 
Nova  Scotia  Steel  &  Coal 
Deb.  Stock 

Stanfield’s  Limited  .  .  6’s 

Trinidad  Consolidated  Tele¬ 
phones  ....  6’s 

ami  full  E>art!rufHr<s  Mill 
Lo  upon  application. 

F.B.McCURDY&CO. 

Members  Montreal  Stock  Exchange 

Halifax  Montreal  Sherbrooke 
Ottawa  Kingston  St.  John  Sydney 
Charlottetown  St.  John’s,  Nfld. 
London,  Eng. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  8,  1913. 


1  describes  as  (he  hatiie  s<curity  of  thi' investor  (>oiil(l  (louhili's  hav*>  discountenanced  the!  • 

WllWvliH  ,  i'l  a  real  bond — the  right  to  disi)ose  of  the  liigh  price  of  real  estate  by  refusing  to  buy  |  ^  ■  1  1^  J  T  T1V/I"1VT 

'  j)roperty  in  <lcfault  at  forced  sale,  and  the  and  by  locating  t heins<‘lves  in  obscure  and  J[_  ^  JlSk.*  I  S  *  *1  *  J  IVI  1^ 

Publisiied  every  Saturday  at  275  Craiji  certainty  that  such  sale  will  fetch  the  ,  quiet  side  slrects,  but  such  n  policy  would  I 

Street  Vest,  Montreal.  |  whole  amount  of  the  bond  issue — this  is  |  ha\e  placed  serious  restrictions  on  their  '  — — —  ™ m 

-  - - what  is  producing  the  ••waterlogged"  aspect  I  business.  To  hear  some  Westerners  talk  'piie  bondon  Financial  News  says  lhat|  An  Knglish  paper  calls  the  Tltld.lOO 

T.  KELLY  DICKINSON . Editor  I  of  the  bond  market,  by  diminishing  the  one  would  almost  suppose  that  the  banks  proposed  internntionHl  exhibition  to  [North  Matth'ford  loan  a  ••tin-l><>t”  affair. 

H.  K.  SANDWELL . Associate  Editor  I  conlidence  of  the  investor  and  Ids  demand  had  deliberately  paid  excessive  prices  for  i„.  ]o.|,i  i,i  Canada  in  1!)I7  will  ‘•(ire  the  The  paper  advises  against  the  purchase  of 

' - -  :  for  su<’h  sectiriti'es  and  throwing  him  back  property  in  order  to  raise  t  he  quotations  on  national  imagination'  the  .')?:>  per  ‘•cut  deben- : 

SUBSCRIPTION  PRICE,  In  Canada.  S2  j  ings-bank  with  its  three  per  the  neighboring  pro|)erties  which  they  did  KEEP  DOWN  and  patriotism  of  all  j  AN  CNEAIR  tures,  issued  at  ‘.»o.  be- 

aVe.ar:  SI. '25' for  six  months;  In  Great  I  cent.  notown.  |  THE  .SWELLING  Canadians  who  are  •  LONDONER  cause  the  city  of  North 

Britain, _  8s  a  year;  f)S  for  six  monthj»;  |  ‘•Confidence  cannot  be  n'stori'd."  sa\  s  We  .are  r.ath(>r  surprised  that  Air.  Alac- j  alrt'ady  imbued  with'  Hattlebo'd  ••may  decide 

f^r's^x  moilt'hs^^**^*^*^*'  j  Hill,  "until  the  name  •bond’  has  won  donald  should  speak  of  the  price  of  central  ■  „„  intense  love  and  pridt'  in  their  country.”  to  moxe  if  things  do  not  go  right  with 

i»4'ri?«  A  V  ■  i  of 'its  old  standard.  And  that  bu.siness  prop(r;ics  as  included  in  “real  That  setth's  it.  If  an  international  e.\- j  it.  ...  ” 

^**unon  I'd' •  t’  ®  nown  cannot  hnpj)en  until  issues  are  limited  by  (‘state  inilation"  in  the  West.  Then;  has  j  hibition  is  going  to  do  that  to  us  let  us  nip  [  'Phis  is  the  kind  of  criticism  that  relhu'ls 

r'Ait  ””  **  . .  XT'  TT  i  'moderation,  conformed  to  th(‘  value  of  the  |  been  m,  ••slumi)”  in  such  prop('rti(>ii.  and  j  t],,.  project  in  the  bud  without  delay.  Is  i  more  upon  the  critics  than  the  criticiztd. 

CABLE  ADDRESSi  Fintimes  ,  .  •  I  security,  and  confined  to  the  margin  of  while  it  is  most  unlikely  that  there  will  be  j  n  ri  ally  ne(!essary  to  remind  English  |  It  c<rtainly  is  rod  ‘•English.” 


T.  K.  D.’s  COLUMN 


London  Kinam'ial  News  sa.vs  that  |  .\n  English  paper  calls  the 


THE  .SWELLING 


national  imagination'  the  per  cent  deben- 

and  patriotism  of  all  j  .^N  CNE.tIR  tures,  issued  at  lh>.^  b( - 

Canadians  who  an*  •  LONDONEiR  cause  the  city  ol  Nt)rth 

alrt'adv  imbiu'd  with'  Hattlebo'd  "may  decide 


NF",  Main  SI 'iO' all  Departmentfl.  i  '*'*'1.''  (urnox  t  r  in  that  class  of  real  (  ^yrilcrs  that  if  we  ('anadians  get  any  more 

:  bond  was  originally  designed.  There  would  j  esii’.te  for  some  tiiiu'  to  come,  wt'  believe  |  imagination,  or  pride  of  country, 


ADVERTISING  RATES  made  known 
upon  application. 

CABLE  ADDRESSi  ‘‘Fintimes”;  W.  U. 
Code. 

TELEPHONE,  Main  SliiO;  all  Departmente. 

TORONTO  OFFICE  :  9.',  King  Street  E. 
Representative.  R.  V.  RiTTENUorsE, 
‘Phone  Alain  51(37. 

LONDON,  E3n,i.,  23  Finch  Lano.  Cornhill. 
Davies  <£  Co.,  Representatives. 

THE  MONTREAL  FINANCIAL  TIMES 
PUBLISHING  COMPANY,  LIMITED. 

SATURD.AY,  Novemeor  8,  191d. 

I.IQCIDATION  SHARKS 


the  kind  of  criticism  tiiat  rcliccis 


engage  in  our  business  wire  bound  by 


ar(‘  ])crfectl.v  satisfied 


bond  was  originally  designed.  Tliere  would  j  e.sic.te  for  some  tiiiu'  to  come,  we  believe  |  „.i,i,,„.j|  imagination,  or  pride  of  country,  .\  riioi  o- -i  he  i)arngraph  n'lating  to  North  | 
be  Iitll(>  need  for  blue  sky  laws  if  all  who;  that  holders  who  acquired  their  lots  for  soim  thing  will  burst’.’  |  Bat  t  Icford.  it  may  b(!  interesting  to  know  ' 

engage  in  our  business  wire  bound  by  a.  business  purposes  an'  ])crfcctl.v  satisfied  -  !  iliat  the  eil.v  is  the  chief  divisional  i)oinl  i 

code,  both  moral  and  legal,  to  sta,mi>  out  j  with  their  brrgaiiis.  There  is  no  iiiori'  eon-  li  Moviiii  ai.  really  sh.ows  a  suridus  of  '  on  the  main  line  of  the  Canadian  Northern  | 
not  onl\  lh('  obviously  wildcat  security,  bn;  j  iiee'.ion  between  high  xalues  on  central  :  half  a  million  dollars,  will  it  be  a  reflection  bi  tween  Winnipeg  and  Edmonton.  These  j 
every  other  that  has  a  suri)liis  of  prospectus  !  city  corners  and  the  "boosting”  of  absurd  '  on  the  aldermen  who  represent  the  v.ard  |  ts  would  go  to  show  Ih.at  a  financial 
and  (b'lieit  of  live  assets  behind  it.  The  ,  snb-di visions  t  hri'c  miles  from  the  (jenlrc  of  j  system?  writer  should  noi  allow  tlu^  state  ot  his 


every  other  that  has  a  suri)lus  of  prospectus  :  city  corners  and  the  “boosting  ’  of  absurd 
I  and  (b'lieit  of  live  assets  behind  it.  The  ,  sub-divisions  t  hr('«  miles  from  the  (jenlrc  of 
■  investment  market  cannot  know  a  prosju  r-  j  a  l(),()n()-p('o])h'  city  than  tlu're  is  b('tw('en 
;  oils  activity.  ('X('('pt  by  feverish  starts  to  be  land  values  on  St. .James  strev't  and  the  sale 
follovv(‘d  by  still  more  pronouneed  reactions,  of  eight-dollar  lots  in  .Vlbani.  Busim'ss 
.  until  the  immutable  laws  of  (‘redit  havv'  !  Jiroperties  (with  the  ('xeeption  of  those 


We  u.vve  this  week  heard  of  four  (piite 
dilTerent  but  ('qually  positiv('  reasons  for 
th('  high  cost  of  living — and  the  gr('at('st  of 


been  g('n('rully  recognized  ami  rus|>('et('(l.''  |  ela.-st's  of  loft  ami  olliee  buildings  which  d"  i-s  ' ‘"'il.' 


!  liver  lor  the  advertising  columns)  to  in- 
flu('iie('  his  opinions. 

I  Alas.  Pvnkhiu.s'I'  neilhcr  atiraels  nor 
j  distracts,  but  she  will  be  satisfi('(l  if  she 
I  extrai'ts. 

I  was  discussing  vvi’ih  an  expv'rieiiced 


We  own  and  offer: — 

City  of  Van¬ 
couver . 4*  2%  Bonds 

Various  iiial iiriliefi. 

Prices  to  yield  5.10' 

City  of  Toronto  -4%  Bonds 

l>■■(^  1  Jiil.v,  lUlt). 

Price  88  yielding  4.70^t'. 

City  of  Brandon, 

Man.  59c  Bonds 


Bonds 


.it/tii  ,  Theshnre  .,f  stock,  as  Air.  Hill, mints  odi.  vv.'reh('avilyov-.r(l,.n(' (luring  the  last  three  The  market  (‘am, laign  to  hoost  the  stock  !  ‘ - 

In  another  jiarl  of  this  luiiK'r  we  publish  a  j  has  not  varu'd  very  greatlv  in  Its  nature  in  years!  are  111  remarkably  good  demand  de- I  Caribou-Cobalt  (the  old  Drummond'  I  was  discussing  vvi’Hi  an  eximrieiieed 
letferfromoneof  the  most  prominent  of  the:  the  last  few  vws.  It  eaniu.l  very  well  s,.ile  high  rentals  and  supposi'd  slackness  eoutinuc's,  and  the  boomsters  are  stockbroker  llu.w'hy  and  vvherefor  of  "  mar- 

chartered  aei'ountants  of  this  city,  di'.almg  j  vary,  since  it  represents  merely  a  greater  or  jot  trad('.  Tlu'  pn'si'iit  period  of  quietude  , minting  with  pride  to  i  k('t  eyeh's.”  He  reminded  me  of  the  old 

■with  the  domand  whieh  we  have  been  mak- I  less  (l('gr('(' of  ovvnershij).  I  ii  one  way.  eon- |  lias  jiroduei'd  v('ry  few  vacant  stores  on  ^  jj,  around  '  '  maxim  “Soli 


ing  for  an  iniprovemv'iit  in  the  liquidation  |  ei'rning  which  Air.  Hill  (hx's  not  apiiari  iilly  I  good  retail  stns'ls  in  .Montreal,  j  qp  ,.ynts  Mri'adv  we  MTIEN  .MONEY  stocks  when  the 

procedure  of  this  Brovinee,  and  for  that  j  coneerii  liimself.  it  has  varied  for  I  lu'  vvorsv' |  M  iiiiiipeg,  ami  tlu'  second-rank  cities  of  j  p'jxiWS  TO  STOCKS  yi(‘ld  is  4  '  ■<  per 

matter  of  a  good  many  other  [larts  of  Cana-  |  almost  as  much  as  the  bond;  ami  that  is  in  I  Canada.  I'lireha.si'rs  who  made  large  com-  |  cent,  and  buy'em 

da.  His  suggestion  of  the  ,)ronipt  eonipila-  '  the  din'ction  of  an  iiicn'ased  possibililv  of  mitments  in  unproductive  real  estate  with-  stated”  (whatever*  that  means'  I  when  the  vii'ld  is  (3  jicr  cent.” 

tion  of  a  statenu'iit  of  assets  as  soon  as  the  :  the  jiroiurty  being  oimrated  not  for  Hie  |  out  liavuig  the  moimy  lu  hand  to  make  the  |  ^  ^  j,.  j,.j.amm  that  llmse  maxims,  one 

liquidator  fakes  hold  of  tlie  estate,  and  a  ;  benefit  of  the  slian'holders  as  a  body,  and  |  luaqierties  ,.ro(iuetive  are  naturally  annoy-  1  onlya,)- 

detailed  comparison  of  that  statement  with  ;  thcrv'fore  of  the  minority  sliareholders  [iro  |  ed  at  (he  lucsciit  financial  situation,  ,1;^  j.P', id  at  this  initial  stam' of  the  new  (mar  when  the  market  is  bucking  our  bi- 

the  statement  of  realised  assets  at  tli.'  ('on-  rata  with  the  majority,  but  for  tlie  ix'culiar  '  those  who  W('re  i)r.',.are(l  to  make  immediate  j  oix'raf ions,  is  a  mCst  brilliant  |  eliiiation.s.  However,  to  eome  back  to  (he 

elusion  of  the  winding-up.  with  explanations  ;  .and  spc(‘ial  Ix'iiefit  of  a  (‘oiitrolliiig  interest.  ,  commercial  use  of  llx'ir  acquisitions  have  !  eertainlv  should  h('li>  ;h(‘  distri- '  signilicarn’c  of  investment  vield,  there  are 

of  all  diserepaiieies,  soems  to  us  to  he  praeti- I  Insofar  as  the  practice  is  sprc'ading,  und.'r  no  comi.Iaint  lo  make.  slock  .n.momr  (he  class  of  ixmi.le  M)f  course  ('.xeeDtions.  C.P.R.  and  Power 


jiointing  with  jiride  to  j  k('(  eych's.”  He  reminded  me  of  the  old 
t  li('  advance  lo  a.rouml  '  maxim  “Soil 

till  cents.  .Mr('ady  we  ;  WHEN  AHINE3Y  stocks  when  the  j 

an'  told  that  new  ore  ET.GWS  TO  STOCKS  yi('ld  is  4*2  P*’'' j 

IX'iied  up  and  now  it  is  I  cent,  and  buy  em  | 

(whatever  that  means'  I  when  the  yi('ld  is  (3  jier  cent.”  j 

end  of  2  ' P('r  cent,  will  1  It  is  straiigo  that  these  maxims,  one 


eal  and  effective,  and  we  comniend  it  to  the  I  toleration  of  our  laws  and  our  eouris,  of  ^ 

consideration  of  the  local  Government.  1  permitting  a  majority  to  do  w  liatsix'ver  it  "  Air.  Sulzer  is  being  more 

We  are  at  a  loss  to  understand  how  ••  Liqui- j  likes  with  tlie  common  ,)ro,)erlv.  not  ^'Ueee^shll  in  liis  spv'culations  with  his  ,ire- 
dator”  could  have  read  into /lur  artieh's  on  j  neeessiirily  in  the  joint  interests  of  all  the  eamjiaign  fund  than  Ik'  vva.s  vvith  the 

this  subject  the  suggestion  that  lln.'  legitim-  1  e.oiumon  ovvm'rs  hut  in  the  jirivate  int<  r('sts  j  "kieh  was  aeeiimulated  for  his  (Jover- 


lieh  was  aeeiimulated  for  his  (Jover- 


ate  remuneration  of  liquidators  of  insolvent  of  the  majority  nloiK',  just 


eonli-  j  uorshi,)  contest . 


initial  (liv  ideiid  at  this  initial  stage  of  the  new  ,:x'iir  wlieii  the  market  is  bucking  our  'ii- 
(*om|>any's  ojx'rations,  is  a  most  brillieiit  |  eliiiation.s.  However,  to  eome  back  to  the 
eon,)  and  certainly  should  Ix'lji  ;h('  distri-  signilicanee  of  investment  yield,  th.ere  are 
hniioii  of  sioek  among  th('  elas.j  of  ,X'0,)le  '  of  course  cxcetitions.  (’.P.R.  and  Power 
who  do  not  look  hefon' tlu'V  l('ap.  giv('  an  in vx'st m(3nt  v i( Id  of  approximately 

-  -  ^  ^  1,^^  pj.j.  ^  owing  to  the  occasional  : 

Wi:  MAY  T.vKE  IT  that  in  the  course  of  j  new  stock  issues,  the  leverage  profit  on 
h(';'vy  shrinkr.ge  in  the  market  value  of  1  "rights”  easily  brings  the  yi('l(l  to  a  jioint  . 
si'ciirit i('s  a  eon.sidv'rable  amount  of  water  i  wx'll  above  the  ib'sin'd  (3  jicr  cent .  | 


estates  in  this  Prov  ince  is  (•xei'ssive.  Such  denci'  in  tlu'  share  of  sloi'k  as  a  seeiin  jiro-  i  , ,  ,,  ,  u-  ’  r 

an  idea  is  as  far  as  jiossible  from  our  minds,  prielorshij)  being  slowly  but  steadilv  under-  i  ■.  '  "  .  ■( 

Considering  the  time  and  labor  involvx'd.  j  mined,  jirceisely  as  ('onfidi  iK'v'  in  tlu'  bond  |  *^i*^i*i'**  i**!*^'^ 

and  th(‘  training  and  moral  qiialilies  d(‘sir-  as  a  seelin'  credit  is  being  iindermim'd  b_v  1  ’**  (immoiis.  1  s  1011  (  t,  a  e  to 

able,  for  the  winding  up  of  an  ('Sta1(‘.  we  |  the  jiractiei'  of  (‘reeting  liens  wliieli  cannot,  '  ***  '’  '■'  *  '* P''*’'cnl"'*' 

consider  that  the  remuneration  is  rather  low  and  are  not  iiifi'inh'd  to.  Ix'  enforei'd.  i"  '  ‘‘PH' e  (  amidi.ui  I  ot.itioiis  in  ..ng  an  . 

than  otherwise,  and  that  fact  undoubtedly  -  - -  |  espe.'ially  if  1,.'  .still  enjoys  th.'  e(.nfidencO 

Contributos  to  tho  onso  ^vith  ■U’hich  inu|tiali-  Tho.sk  piircluixTs  of  ( 'iininiian  I'***'  x  <>f  *M  r.  .  ^  jvaus. 

fied  and  not  too  sicrupuious  persons  an*  ablo  life  insurane(*  slock  should  h;i\  (*  lieen  warned  ,  ,,,  ,,  ,,  .  « 

to  got  hold  of  so  lar^(‘ a  share  of  the  liquida-  bv  the  fad  that  “1  iiion  i.n  the  Kiig  ish  i  i  .1  .  n  1 

.  ,  ,  .  1  ..  .  (.  ,  .large  headline  that  Some  men  will  be 

tion  iiusiness.  That  some  liquidators  nnd  sviionvin  lor  poorhouse,  I  ,  .  .  ,1  1 1-  i-i-  <•  y.  1  ♦♦ 

.  i_  .  ,  idruen  out  ol  IIk*  public  lite  of  (  auada. 

It  to  their  advantage  to  pro  ong  the  ad-  -  -  -  ..  i.  ,,  ^ 

(In  turlher  examination  we  learn  that  the 

ministration  of  estates,  by  unneeei;sary  law-  THK  OA  1 II  ANI>  TIIK  ATIIKIST.  I  „  •  ,  ,  ^  ,  i  , 


_  _ _  is  ciimimitcil  in  the  process.  [  It  may  not  be  quite  clear  lo  some  of  my 

Al  e.  II  vKin-  Sym.i.xs,  K.(’..  diri'ctorof  the  . .  '  ‘  niid.'rs  why  st.x'ks  should  ho  sold  when  the 

(Tiion  Lif(',  proix.ses  to  run  for  the  British  T'"'  ST.vNDAnn  On.  jidjust  menis  Imve  1  yield  is  low.  It.  is  (Ju(' lo  the  fact  that  the 
llous(' of  Commons.  He  should  be  able  to  i  iuclmh'd  tlu'  issue  of  a  ei'rtifieali'  for  yi'‘l'l  i''l'<v.'.T(hantli(',)rieevvhi(,'hmonf,'y 
do  vx'i-v  ii.-efiil  work  tli('r(' for  th(' firevention  I  1-9^'1'l^J  "f  "■  •■'I'an'.  At  eiirn'iU  market  will  fetch  on  the  money  market.  Gbviotis- 

ofd('e('ptiveCam.(lian  notations  in  England,  j  priei'S.  this  holding  is  worth  8(Mt()0;i()5.  ly  if  money  is  returning,  on  a  loan  basis.  (3 


ministration  of  estates,  by  unneeessar.v  law'- 
suits  and  other  nu'aiis,  we  are  however 
firmly  eonvineed.  The  delay  does  not  in¬ 
crease  their  direct  and  legitiniati'  ri'ninnera- 
tion,  but  there  are  several  wavs  in  vvhi('h  it 


especially  if  Ix'  .still  enjoys  IIk'  eon fidcnci’  That  is  how  the  London  Financial  News 
and  as.sistancc  of  Air.  H.  Pollmaii  Evans.  figures  it. 

Tin;  ll  vi.iE.vx  Hei.a.,..  informs  us  in  a  I 

larg,'  headline  (hat  “Some  men  will  be  ;  t  liroughout  (  anada  tlmrc  , 

driven  out  of  th,'  i.ublie  life  of  Canada.”  [ 

On  turlher  cxiiminalion  we  lourn  that  the  I  .  , 


Aiuiiij  t-  viiMiii  cii.  J  ur  m  la V  nut  iiui  iii  I  dowii  for  till*  guidanc(‘  of  courts  '  mMnan  evt’r  gets  driven  out  of  the  ])ul>lie  life 

crease  their  direct  and  Icgitimati*  remunera-  .  ai  i>  e  t  i-  t  i  i  i  i  • 

.  ,  ,  .  ,  .  ,  .  in  flic  iTovmce  ol  (Jiichec.  regarding  |  he  ol  (  anada  while  Ins  part v  is  in  power, 

tion,  but  there  are  several  wavs  in  which  it  •  .  a  p  •  i  ,  i  '  _ _  - . — 

,  J  A  I  ■  •  1-  *  .  •  rights  ol  jipiges  to  rcluse  to  hear  a  witness  | 

may  fend  to  their  indirect  priitit.  espei'ially  i  I  ,  ,H(„Es,.o.M..:.vr  of  the  Chronic 

w  here  insjx'ctorsar.' careless  about  demand- „;m,r('  of  an  oath.  Every  ' "1' H*'**  l'''.'’.  , mints  on 
mg  books  and  a  reliirn  of  eight,  ten  or  j  ,„.\vsi)a,)('rs  report  eases  in  «  i'lsuraiiee  manager  who  come; 

twehe  percent,  can  easily  he  obtained  «.n  ,  witness-usuallv  (h'seribed  as  a  ''I"’  l‘.•<.vine..  of  (juelx'e  with  a  Don 

funds  which  are  siipposvHl  to  he  lying  in  the  "Socialist  "-is  asked  bv'tl..'  court  whether  i  "'H  A'ld  himself  confronted  b 


priei'S.  this  holding  is  worth  8(>.(tOO.'l()5.  ly  if  money  is  returning,  on  a  loan  basis.  (5 
That  is  how  the  London  f'inancial  News  .  t"  '’  'l'  per  eeu',,.,  and  stocks  art  returning  | 
figures  it.  '  onl.v  4  '  jx  r  cent.,  it  is  to  tlu*  iiilerest-s  of 

the  holder  t(»  (‘(invert  his  holding.-:  into  cash 
Since  tilt'  eollaiiso  of  tlx'  rt'al  tsiatt'  cntL^u,;  mai^c  jt  vvork  in  a  more  roimiiicrative 
milling  booms  t  hrouglitiiit  ('anada  » lien^  ^,,ld.  When  the  yield  on  stocks  (well  st‘- 
ha.-'  been  a  marked  deeliiU'  in  the  jiriee  of  ciii-(.(j  stocks,  of  eourse)  is  ovx'r  ti  jier  cent., 
diamonds.  Plx' industry  is  (ji,.  pj-jeo  of  such  stocks  is  eoiiscqui'ntly 
DI.i.MGN’DS  in  a  verv  dejm'ssed  state,  rci.ntivdv  clieaii  anrl  (he  invimtfir  not  nnlv  i 


THE  OATH  AND  THE  ATIIELST.  are  Hit'  "grafle.-s  and  wast-  j  '>Li.MOM>S  in  a  very  (h  pr.'ssed  state,  ,  relatively  cheap  and  the  inv  .  stor  not  only 

It  is  about  time  that  soiik'  .h'liiiite  rule  ers  of  Hk'  Laiirii  r  regime.”  It  is  sad  that  |  •HIND.S.  mon'  (‘sjxeiiilly  in  regard  ^  |^,ets,  when  he  repurchases  stocks  or  bonds. 
IS  laid  down  for  tlu'  guidance  of  courts  '  no  man  ('verg('ts  drivx'ii  oiil  of  th('  jiulilie  life  j  ,  ^  **  '**‘'**  *  n  yield  which  comjiares  favorably  with  th(' 

file  Provine(‘  of  (Jiiebee  reearditiT  t  lie  i  of  ( '.'iMad.T,  while  bis  iiarf  v  is  in  oower.  stones.  .\f  V  K  (  s  troni  .  lit  vv  erj)  r(  |x)rl  a. go  money  yield,  but  la*  ,)urehas(‘S  al  or  lU'ar 


funds  which  are  supposed  to  he  lying  in  the 


of  Canada  while  his  iia.rty  is  in  powi'i-.  stones.  .\fiv  U'es  irom  .viiivverj)  reixiri  la.ge  „,onev  yield,  but  lie  (lureha-i's  al  or  lU'ar 

-  -  .  —  stocks  in  the  hands  of  cutters  and  deah'rs.  l)o( tom  iiriee,-:  and  is  (iraeticallv  assured  of  a 

.\  (  iiKiiEsi'O.N  i)i;.\T  of  the  < ‘hroiiiele.  an  I'""'"  stall'd  to  have  a.  stock  o!  ;  substantial  market  a  pjiri'cial  ion  vvhi(  li  will 

insiiranei'  journal  of  this  city,  ,>oint s  out  that  L  I •>(1.999.  vvliieh  it  is  vv  illing  lo  dis])os('  of  al  ,  sooner  or  later  Ix'  brought  about  by  the  re- 
a  lire  insuraiiee  manager  who  comes  into  "  "1  1329.990.  nevved  atlraelion  offered  by  slocks.  1 

I  he  Province  of  (Jiielx'c  willi  a.  Dominion  1  me  lit  ion  all  I  his  vv  it  li  t  lie  i(l('ii  ol  sliovv  iiig 


the  Prov  ince  of  (juebec  witli  a  Dominion  t  mention  all  tins  vvuii  tlie  idea  ot  snow iiig 

lieeiise  will  find  himself  confronted  by  the  H‘''l  diamonds  may  not  he  such  exeellent  '  Tin;  ai  i'diiT  of  tlu  Grand  Trunk  Railway 
neeessilv  of  aeduirim'  a  lieenso  for  the  re-oiirces  for  the  jiroverbial  rainy  day  as  is  i  shows  I  hat  the  eosl  jier  train-mile  has  risen 


bank  and  are  earning  for  the  estate  only  ,,elievt's  in  God  'ind  bein-  urrible  ' '"‘'•‘‘•'‘''i’ v  acquiring  a  lieenso  for  tJu'  '-ooun'cs  for  the  ,>roverbial  rainy  day  as  is  |  shows  I  hat  the  cost  jier  train-mile  has  risen 
three  per  cent.  The  unnecessary  litigation  Pr„vi„(.e  of  Quebec;  a  lieeueo  from  Quebec  K-i'erally  suppo.sed  by  many  of  the  good  i  from  tM.itXd.  to  79.98d..  tli.'  inere.aso  being 

itself  may  be  indirectly  iirofitablc.  if  ,ilaeed  definite  or  ort hodox  is  required  to  Citv,  8590  a  vear;  a  license  from  Three  I  P'  oplo  who  buy  them.  Who  has  not  heard  due  lo  (he  heavy  rdvanee  in  wages  in  oveiy 

in  the  hands  of  a  member  of  the  liquidator’s  ,  itjvers.  875  a,  vear;  licenses  from  a  .score  or  i  "  woman  fri''"d  say  that  she  likes  diamonds  I  depart  meul .  Therij  vvvas  idso  a  jump  of 

family  or  a  business  associate.  ^  misearri'igc  of  justice  i  two  of  smaller  cities  and  towns,  from  S.'.O  |  heeaiise  they  can  always  be  converted  info  X, SO. Odd.  or  .•<ld( ).()()()? 5a  ih',.  coal  liiB.  ■ 

-Liquidator’s”  assurance  that  no  memlier  j,,  criminal  ease'  or  in  -i  civil  '  'lo""  to  88;  a  receipt  from  the  Province  for  1  j  fi'sh  ?  A  gilt  edge  bond  in  hand  is  vvorlh  a  ,  The  I'nited  Slates  is  not  the  only  country 

of  the  Institute  of  (’bartered  Accountants  ,„i,nv  Hioiis-iu'is  of  dollars  '  P'T  eeiH.  on  his  premiums  in  .Montreal;  a  i  mfn.v  diamonds  on  any  other  imrt  of  where  luvestois'  inleresls  arc  forced  aside 


family  or  a  business  associate. 

"Liquidator’s”  assurance  that  no  memlier 
of  the  Institute  of  Chartered  .\eeoun(ants 
has  ever  been  guilty  of  the  practice  of  solicit¬ 
ing  proxies  or  sup,iort  for  appointment  lo 


suit  involving  many  t luiiisands  of  dollars. 


as  the  result  of  this  practice;  after  which  we  !  receipt  Ironi  .Montreal  for  a  pro  rata  share  i  Hm  anatomy. 


by  the  organized  gangs  of  labor. 


VariffUN  itial uritiev. 

Prices  to  yield  5.25' 


N.  W.  HARRIS  &  CO. 

Incorporate! 

157  ST.  JAMES  .ST.  -  MONTREAL 


Dominion  Trust 
Company 

Head  Oflirp— V’nncoiivcr«  B.C. 

W.  R.  ARNOLD. 
Manaiiinii  Director. 

Miiiilrml  Advixnry  Cuiiiiiiitt3ei 

D.  W.  HOLE 
JOHN  IMTBLADO 
IL  A.  DUNTON 

Capital  Siil>.srrii>cd..$2.,500,000 
Capital  Fuid-up.  . .  ..82,000.000 
Keserve . S  800,000 

BR.ANCHKS  : 

Vancouver,  Victoria.  New  West- 
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lUB  juo.v.es  (,r  su,.,ior..  M,r  «,,,,ouu..u-iu  ,o  j,  ivivv'"''  Hie  cost  of  the  Fire  (’ommis.sion.  aiuH 

windup  an  estate  IS  cxtreniely  gratifying,  ruling  secured  by  ' 'I'H"  1>""'  Guebec  ('ity;  and  a  few  other  | 

and  should  lead  creditors  to  demand  the  ap-  judieiarv  will  bp  eompelled  to  '  n''*'' IHtle  items  of  la.xation.  One  company  [ 

pomtment  of  a  chartered  accountant  when-  ‘  ,,.,v.s  nearly  3]^  tier  cent,  of  its  Quebec  I 

ever  a  winding-up  promises  ti>  involve  any  .,(|,yir.,,  jo,,  f,,,.  i  lircminms  in  taxes.  Of  course  it  all  falls  on  | 

delicate  matters  whatever.  llie  minority  int,.,, „p  ^  ,„„|tl.('  policy-holder  in  the  long  run:  thereby 

creditor  has  however  little  ('hanev'  to  protect  Joclare  I  hat  he  act  uully  has  no  belief  in  t  he  j  9>xing  the  man  vvlio  insures  his  property 
him^self  under  the  present  law,  if  the  larger  j.^istence  of  a  Supreme  Being;  although  it  is  1  '‘xemptiiig  the  improvident  person  who 
oroditors  have  already  been  eanvassed  by  an  a  .  i  .  .1  *  HUlu.iL.f  La-  1  robs  bis  family  and  his  (creditors  bv  b‘:i  \  inu**  I 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THEM. 


Sill  Wli.l.l.vM  Al  ACDo.x.vLl)  must  be  a;  Siu  <J  kokck  P.visii,  editor  of  (he  London 
back  to  the  land”  theorist.  He  has  just  ^  Staiist.  is  sAid  to  have  a  greater  knowledge 
ought  a  75-arpc'iits' farm  at  -St.  Anne  de  1  of  American  railroads  i ban  most  Americans. 


nimseii  iinaer  tne  present  law,  it  ino  larger  j.^istence  of  a  Supreme  Being;  although  it  is  1  =""•  '‘xemptiiig  the  improvident  person  who  to  I  he’ land  "theorist.  He  has  just  Staiist.  is  sAid  to  have  a  greae 

creditors  have  already  been  canvassed  hy  an  tp,,,,  dun  that  dislx'lief  has  been  shared  1, v  i fi""'!.'' ""'1  '■'"'•'I'*'"'''  I'.v  lea  v  ing  bought  a  75-arpc'iits- farm  at  -St.  Anne  de  1  of  American  railroads  i  ban  ir.os 

industrious  liquidation  sliark.  and  it  is  g„„n.  of  the  most  powerful  minds  (within  ii  nnpi'oteeled.  Such  is  governmental  logic.  Bout  do  L'He.  i  He  is  in  the  States  at  iiresent. 

highly  desirable  that  he  should  be  given  the  .  ■  i-  .  i-  i,  .  .i  - -  I  - 

■  ,  ,  ■  .  ....  certain  limitations)  ol  mir  age.  But  the  ,  0..,,....,^  m  ti,,>  ,,1  w  con- 1  l-  /■  •  »  ■  .• 

right  to  complain  to  the  ('(iiirt  il  he  has  1.  ;  .  n  .  1  1  1  It  vi’ii-.vits  i.ikei.y  that  transactions  in!  Ii'omvs  Al.  S(  hi  mm  iii.n.  im  .  Eakl  (ihey  i.s  suflering  fro 

I  ,.  4\  4  i-  ‘4'  I  1  ^^•s^umptloll  tbut  b‘*  jn  so  niondlv  dcbrsc'd  ,  .  •  ■  trolluiir  oxcriitivi*  cd  Kock  Isluiid  railroad  »  and  bas  b-M*!!  ord<*rGfl  soim*  im 

reason  to  believe  ibat  soheitinir  h«as  been  u..  ;.y  i\ . . .  i .  . . .  par(*el:-;  ol  lana  in  Alberta,  the  siilxlivision  r-miilK  ‘Tnon  ibo  rnnks/'  k./i,  .  fl.  5  t  " 


CANADIAN  MUNICIPAL 


practised,  and  that  he  should  have  a  reason- 


certain  limitations)  of  our  age.  But  the 
assumption  that  he  is  so  mori'lly  dehesed 
as  to  be  useless  in  the  wilness-bo.';  for  the 
elucidation  of  the  truth  is  utlerlv  absurd. 


able  chance  ol  depriving  the  soieiting  uMii-  i  i  •  •  i  -i  i 

,  ,  .  ,  ,  ,  ”  ‘  ,  I  1  he  man  who,  hav  ing  .scrioiislv  cons|,l(-red 

dator  of  his  legal  remiineriitioii,  as  he  can  in .  i,  f  if  •  i 

,,  .  „  •  I  t  he  problems  of  life,  can  eonscii'ntioii.sly  say 


Great  Britain. 


that  he  does  not  believe  I  hat  the  world 
was  ordered  and  ordained  bv  deitv,  and 


I  oNujitATi'i-ATioxs  to  the  munieipa  and  e  ,  i,  r .  .  ,i  i  ,i 

....  .  ,  .  refuses  1  herclore  to  go  through  the  emptv 

industrial  au'.horitU's  ot  (  a  garv  for  their  f  i  *-  ..c  i,  i.  ,<  i  •  r 

f.  •’  ,  fornuila  ot  So  help  me  God,  is  far  more 


It  Ai'iEAits  I.IKEI.Y  that  transactions  in  T'.'omvs  Al.  Schi.  mm  iieh.  ,"U'ilr7,a"4  '  'i' V“'  J''''’''  i'"'""  over-work 

. .  .'(".r,.  . . . . 

<>t  wliieh  has  not  lieen  registered,  or  was  not  to  where  he  is  now  ]iiilling  down  S-iO, ()()()  a  [,l„a.s('  note  a  trip  to  ('anada  might  serve 
at  the  tinu'  registered,  in  tlie  Land  'I’ith's  year.  the  purpose. 

Olfiee  of  that  Prov  ince,  i.s  uiilavvfiil  under  an  ,,,  .  (•  ... 

•let  ii-is-ed  in  Eehriiarv  of  I'.'  l  ve'.r  We  The  man y  i  riemis  ot  1- .  (  reighlon  Nash  W  iu.m.i;  isn't  thinking  Sun  Life  figures. 

a(.  pas.  ((I  n  fdiriiar.v  ot  la.t  .viar.  We  pleased  to  note  hi-;  rapid  r-eovery  troiu  j,;.  a.  Alaemiti.  treasurer  of  the  companv. 
are  aware  ol  one  or  (Wo  ea.ses  where  sales  I  (he  attack  of  typhoid  fever  which  has  kept  jg  g,,  |,ap|,y  a-  when  driv  ing  and  i>u'(- 

wun*  by  sub-division  artists  at  a  |  biin  away  from  sujck  markol  caros  lor  tbo  little  wbit'c  ball  ovi-r  tin*  (^roens.  In 

time  w  Ill'll  the  sub-division  was  iindoiilitedlv  |  ^"*1'  H;w'  weeks.  _  otliiT  words  he's  a  golf  (  iit  Imsiast. 


PUDLIC  SLNVICE 


prompt  aetion  for  the  heading-off  of  an  |  „.,„hful  and  helpful  witness  registered  as  such.  The  situation  in  |  C.  WAi.i.i.son  his  retirement  friun  the 


unjustified  oil  boom.  _ 

lips  the  name  of  a  Being  whom  he  has  never 
PLAIN  TALES  FROM  ONE  OF  TIIE  U„„,q,,,  p,  aliout.  There  is  emiugh 

HILLS.  perjnr.v  in  this  counlr.v,  eiiiiimit led  under 

Alr.J.J.  HilFs  protest  the  other  day  abouP  H"’  "'<>'^1  sacnxl  religious  formulas,  to  make 
the  abuse  of  the  bond  issue  by  American  !  H'"  average  (  anadian  conclude  I  hat  a  v  ast 


otluT  words  he's  a  golf  (  nt  Imsiasl. 

When'  the  .Manitoba  jiapers  iiiten 


BONOS 


than  the  man  who  glibly  takes  u,x>n  bis  ’•'fV*  >"1-  "PP';-''”''  'cry  compli-  s.^n-laryship  (if  th.'  Bank  (if  British  Vid  ,  he  late  .ivvn.'r  of  t  h.  A.  Alam/^^ 

lips  I  he  name  of  a  Being  whom  he  has  never  !•  I'ke  an  oppor-  j'"'"  Hk'.v  always  descrilie  him  i„  the  headline 

tniuhled  to  think  aliout.  There  is  emiugh  '■*  "'Hulraw  from  '’'V  ‘'VT'’’'’”')  " 

perjury  in  this  .'.luntry,  eomaih.ed  under  ""  '  “’'"■‘7=  'ears’ seeretarv.  out  of  his  4(3  years'  conn.'.-  ^  ,,7  “he ',Xl,  es,  'Vi  'ii'.’-u 


To  Yield  4'2';o  to 


hi.s  hargain  if  he  so  desires;  but  on  the  other 
liand  it  would  be  iiiti'resfing  to  know  whe¬ 
ther  he  can  hold  the  seller  lo  the  bargain  if 
tli('  value  of  th(  land  goes  up,  or  if  he  can 


:  :i;:: !  s  M:  Kilf 3- ='  "=  I  Nisbitt,  Thomson&  Co. 


'ruorHiEs.  I  have  learned  to  believe, 
iver  come  siiiglv.  This  was  during  the 


Fji.v.nk  P.  Jones  was  f.irtv-t'oiir  this!!! 
vvi'.'k.  He  was  (‘diiealed  at  Iftc.  Royal  i  I  I 
Military  ('ollege,  Kingston,  and  acquired 


against  its  being  taken  to  heart  hy  th(>  pro-  j  imposed  lor  [lerjiiry,  wine 

noting  section  of  the  financial  world,  until  ;  «'PPli<‘s  C''  niuch  .•’.g.aiust  false  witiic! 


after  the  same'  has  lieeii  duly  registen d 


mouiig  seeiioii  oi  me  iiiiaiieiai  woriu,  uiuil  !  < .  •'  . " . .  |  ,  .  ,  rift!,...  1 1...  — .  .  . ,  •, 

recognition  of  the  true  doctrine  of  bond- ""  »ft'Tmalioii  as  against  I  ‘  „  '  o  .tration  ;  joined  the  general  strike. 


day  that  tim  tA(iphone  system  Praeti(.Hlly  ; 

went  out  ot  business  and  man.v  ot  H.o  tele-  i  „f  discipline  which  he  l.J .since 

piph  wires  vv('n'  sympatlKMK'ally  on  stnkcv  ,„„„'(1  to  u.se  in  his  siiceessiv.  eorporations 
I  savv  Sam  Liehicnhcin  strap-hanging  |  ,,x,.,.p,i„n  of  Sir  -Max  Aitken  he 

I  on  a  Windsor  ear.  1  suppose  the  limousin.i  j  ,,,1^  ,u.,.a  tast.(st  riser  in  the  business 
!  and  the  touring  .'nr  and  the  runabout  had  ,  lif,.  faaa.Ja  in  the  last  deeade. 


ifisuing  is  forcud  upon  ])romolers  by  tho  witness  eommittod  under  oath,  and  j 

sovereign  will  of  the  ]iurehasing  piililic.  painful  to  Socialists  as  lo  llieirp 

The  jiicturesque  phrase  which  Air.  Hill  '"cst  orthodox  (  alholie  or  Pn'sliylerian. 
used  to  emphasize  his  meaning  •'the  Hven  a  man  who  does  not  lielii've  in  God 
country  is  waterlogged  with  bonds! "—may  ''  necessary  to  believe  in  jail  when 

perhaps  carry  a  slightly  distorted  signifl-  I'"  gof’*'  there. 

eance  to  many  jx'pple.  It  i.s  not  (lie  “  j  r,,,  a 

volume  of  these  securities  which  is  objection-  Tm-  H'E  v  of  some  ol  thesi'  roniiito  peo|il('  j 
able;  if  they  were  all  real  bonds  (he  over-  ‘ha*  Toronto  Railway  ought  to  present  p,.. 
increasing  investment  demand  of  (his  eon-  the  city  with  all  the  profits  that  it  is  ('iitiiled  i 


ho  goes  t  here. 


THE  TELEPHONE  INVENTOR 


SrECiAE  TKAi.s'.s  wcrc  tiu'  '’hobby 


4'.  13.  Al  Ac  vri.  vv.  tlie  vvi'll-liked  managing 
(liri'clor  of  tli('  Sun  l.iL'  .Assurance  Co.  of 


'Pom  IN  TO.  — Bell  'relephoiu 


perliaps  a  trifle  downwards 
u  coiisiderabh'  disfuiiec  t( 


INVFXTOR  Charles  G.  Gates,  son  of  the  late  John  W.  |  '.'i  i'k’  Min  Ini.'  .Assurance  (  ...  oi 

^  Gates,  who  died  a  week  ago.  Gates  was  a  f  .«i""ln'  honored  bv  having  named  afier 

I  ,  ,  ,,  ,  daring  speculator  and  a  ‘'sport”  in  the  full  I  llVp*, ’’.JV''"'  V"''  Im* 

lophuiu'  lias  sold  be*-  of  \\n^  word.  Ho  was  tho  "prilioo  of  ^  tiroscut 

.  w  ith  the  len.l.'iicv  tipsters.”  One  day  la.st  July  at  Alinn.'ap- I  J'''*'’’*'’'*  ' •'/ 
vards.  Tlu'i-c  is  still  oUs.hc  paid  a  dinnercheqiieof -SlOO  andgavo  I  "",'1  p".'’.  l^'"’  •'5199.999  or 

cc  to  go.  however.  Hi*'  'VH'i'’'- boy.  I  '•<>n<pany  s  business  every  year. 


The  iiiE  V  (I'f  soni.' of  these  Toniiitii  people  I  1,., Con.  t'le  lew  ixiini  of  last  liilv  -i-  f-iN  keep  the  eliangc.  But  the  restaurant  eiir- 
,(  (I.n  T-.r-.ntM  ,.n..l.<  ..L.-L.  I  .  ....  nill.'d  file  •‘(•hang.'.”  locked  if  in  the  safe, 


that  the  Toronto  Railway  might  to  present 
the  city  with  all  the  profits  that  it  is  entiiled 


reached.  The  high  iioint  for  the  year  was  anJ  next  day  handed  it  back  to  Gates, 
establislied  at  1413  in  .lanuury.  Air.  - - - 


J.  X.  Ghkensh.eeiis,  K.C..  is  the  last 
eminent  corporation  lawyer  in  .Montreal 
to  desert  the  old  style  of  office  liuilding  and 


BANK.S  AMI  BEAL  ESTA  TE 


tiiienl  would  contrive  in  time  to  look  aft.r  l  1'*  make  during  the  n'lnaining  lilclime  of  its  Kenneth  .1.  Dunstan.  the  Toronto  iiianag('r,  James  H.  .'Asiidovv  \,  who  has  been  ap-  I  tor  the  new  ten-storey.  liig-windovv('d, 

them  As  u  matter  of  fact  tho  verv  exist- I  '*‘'**f^*'**''**''' Toronto  ''ays  that  out  of  the  (309.999  teli'phoiK'  pointed  fellow-commissioner  wit li  .Sam  |f.  ‘ ‘‘pPi’'‘'‘'S-J'X‘' "‘pffd  su’iicturi's  ol  tlu'  present 

tiiem.  YS  u  maucroi  laci  movers  .  xi.st  |  and  a  aood  manv  of  i's  e.mvor.sati.ins  which  daily  occur  in  thecilv  Revnolds  on  the  greater  Winnipeg  Water  i .  He  has  lieen  in  f  he  olhee  which  he  now 

enee  of  a  properly  mortgageable  projierty  ,  ’  ,  ■  .  i'  ""1.''  ""  average  of  three  complainis  are  Project  is  that  rare  bird  in  Canadian  public  i  *’*"'  *’1'"’^. ’’L'"’!'’'!  practice,  and 

implies  the  existence  of  tho  quiet,  inactive  | ‘''Hz.ens  seem  to  he  perpetually  iiassing  the  received  eaeli  (jay  and  that  these  have  life,  an  exiierienced  and  successful  business  "'“J}-'’  9*  ^is  friends  doubt  if  he  will  ever  be 

■wealtt  necessary  to  take  up  the  mortgage  I'l^tf-  _  _  _  mainly  to  do  vvith  mechanical  defici-'iieies  man  who  is  willing  to  give  his  servii'cs  to  Ids  ’’'‘jM'y  happy  in  the  palatial  quarters  to 

upon  it.  It  is  onlv  when  promoters  begin  rather  than  with  the  quality  of  (he  service  f-ity  without  reward.  He  will  give  all  his  "  _ 

♦m -Y-^  i.o.-Mnri  (tu.  .-oqI  rr.-.r(,..,.,-.ai,i-.  .-ni.,  f  B.ANK.S  .V\D  UE.VL  ES T.ATE  render'd  by  tlu' eonipany.  I  hat  this  must  time  to  tin'  immensely  important  vvork  of  .  ,  . 

to  go  bejond  the  real  mvirlgg,,.  able  value  of  („•  accepted  as  .'stablisliing  a  preltv  good  (he  Water  Board,  but  will  n'ceive  no  salarv.  "L(  enti.v  made  a  vyager  with 

the  properties  in  (heir  hands  and  to  issue  Air.  Alexander  Alaedonald's  eliarge  record  i.s  apparent  from  the  fact  t  hat  twelve  The  third  commissioner  will  probably  note’"''”  I"-'*  enslo'ncrs  t  hat  a  certain  inactive 

boncls  to  an  extent  which  the  projxrty  i  against  the  hanks,  that  (liev  were  among  million  people  speak  each  day  in  Toronlo  lie  appointed  unt il  the  now  water  s.ystcm  is  '  7^' vuiuld  advance  2  points  before  it 

.-oul-l  never  re.li-e  to-.n-l  «.,|e,  .hr,  „,e  .he  ehief  (ee.ers  In  re^  „,n,e  in  “-.i'jr.'.ry'.t'r'.'ln,  , hltiS::,'";;',';,,™  h,'""'  Th’,'. 

output  of  such  securities  begins  to  e.xceed  Western  cities  by  bidding  np  the  prices  of  invented  aiid  perfected  in  Brantford.  Out*  v  • . I  M,„s-,-.v  -.r  lllai.-  t  f.  V  -  ' '•'"'I'""*''-  I'a"l  '<  h"'  doing  so  suggested 

the  capacity  of  the  consumer.  That  this  good  coruer  lots,  is  hy  no  means  new .  it  and  not  in  Boston  as  Americans  were  wont  v-  rL-'’i.V  newsii'iiier’-isniriid-inV  It’i,  V.**''  I.’"’  •>''"ker  had  arranged  with  the 

practice  has  been  going  on  all  over  the  con-  has  been  brought  forward  in  defeiice  against  Jo  lioast.  'I'hc  writings  of  Ab  .xamh  r  (f  were’  Out  of  the  banking  biisiOe'ss  '  eo‘ul,'r  whi  Vds' bet^''‘EuO'llu'rml’ir,'‘' 

TrY  «n  1...  ^  I  ..I \A’ -,w.4 --v  u.v.......  i‘.v..  ^  I. ..  (irHlitUii  1><*11  woH*  voTv  olt'iir  uDon  tlu*  J  : I i:i.^  4l: •  couKi  'viji  Hi^'  .  u  uri  lit  mion  ,  ttlU  <*HS- 


■wealtt  necessary  to  take  up  the  mortgage  |  I'late 
upon  it.  It  is  only  when  promoters  begin 
to  go  beyond  the  real  mortgagi-ablo  value  of 


-A  iimiKEii  iiE(  E.NTi.v  made  a  wager  with 


would  never  realize  al  forced  .sale,  that  the  the  chief  factors  in  real  (stale  inilation  in  . ,  ‘,T  T  ,i  i  f  i .  1-..-.."  ueiiv.:i..it;  .-v  ....i-im,'.  ..  1, -i,,,  1.;^  1.  .(  'I'l' 

output  of  such  securities  begins  to  e.xceed  Western  cities  by  bidding  up  the  prices  of  invented  and  perfeeU'd  in  Brantford.  Out*  v.,...,  i  -.r  lllai.-  t  f-.  V„...  ' I’'-"'!  't  but  in  doing  so  suggested 

the  capacity  of  the  consumer.  That  this  good  coruer  lots,  is  hy  no  means  new .  ft  and  mil  in  Boston  as  Americans  were  wont  vrL’i.Vnevvsii'iiier'isniriid.InV  I  li,-..  '"‘"K*’'’  '"‘d  arranged  with  the 

practice  has  been  going  on  all  over  the  con-  has  been  brought  forward  in  defence  against  J;'  j'oast.  'I'hc  writings  of  Ab  .xamh  r  (f  were’  Out  of  the  banking  biisiOe'ss  '  IVuliT  whi  Vds' bet^''‘EuOllu'rml’ir.'‘'  ilu*''l,!"' 

tinent  to  an  astounding  degree  must  be  bank  criticism  of  Western  booms  for  (he  ^as  aOV' reOdl  (ff  independent,  he  would  like  nothing  I  t^nu  r  told  iiiost  ,iniis4ri(m(ls  the  sim!' st<>rv' 

obvious  to  anybody  who  has  studied  the  last  ten  years.  The  hanks  undoubtedly  list  in  making  deaf  persons  hear  that  I''*''”  ‘’V"f  h  The  broker  will  be  careful  in  the  future 

affairs  of  many  of  the  later  industrial  flota-  did  a  great  deal  of  the  liighe.s't-price  buying  Air.  Bell  conceived  the  idea  of  the  tehVhone.  Th  OxVnv^Yorkli’HV'ning  AlOil  owners  of  ^  ^vhom  he  wagers  on  market  prices. 

tions  and  who  has  familiarized  himself  vvith  in  the  Western  cities,  but  it  does  not  follow  *l'l"'  ‘'"c  who  gave  him  most  ('n(X)ur.ag('m('nt  Alarston^  believes  that  a  newspaper  ■  .  — 3 - - - 

the  basic  prineijilcs  of  bond-issuing  as  set  that  they  are  to  he  blanied  for  inilation.  ^  mii.e  and  (iiu  of  this  friendship  ^((.voted  vvhollv  to  advertising  vvouki  he  a'  ,  Al.D..  who  has 

,  •  .1  ,  -•  fTM  If  1  •  -1  i  .1  •  a  romance  eiilminaled  in  their  marriage.  n‘l>'.nl,-..r  lu.  i.o<  iit>-'Im ,-,1.  i  H'"*  'veek  been  aiipointed  lo  succeed  Hon. 

forth  m  tlu'sc  columns  m  the  articles  of  They  were  obliged,  in  tl-e  nature  of  heir  y,,.  i)a„stan  is  of  the  opinion  (hat  the  "?on  7  to  trV  he  (^^^^  H-  Gampliell  us  AlinisKr  of  Public 

‘‘Our  Own  Bond  Expert.  And  even  then  business  (which,  in  spite  of  all  that  has  been  female  hello  girl  is  here  to  stay.  Alen  ^Jc  fiVld  hi' iLs  hcenVmwssfVd,  but  altluMurl^ 

it  i.s  not  so  much  the  volume  of  the  output  as  said  about  it  hy  Westi'rn  critics,  is  a  highly  oiierators.  he  says,  have  lieen  trii'd  and  has  amassed  se-veral  millions,  he  is  not  j  .^fown  of  late  years' for  his  very 

tho  insecure  nature  of  the  lien  which  renders  competitive  business),  to  secure  the  choieest  1""*'  proven  absolute  failures.  vet  independent  and  free  to  go  ahead.  1  energetic  work  in  (irganising  the  foreign 

the  practice  objectionable.  It  is  the  blow  locations,  and  their  habit  of  so  doing  has  (^^  y^.ars  of  hanking,  Air.  Alark  J.  '  Foresters  than  for  his  political  activities, 

lo  the  reputation  of  the  whole  body  of  been  no  more  noticeable  Id  the  W  e.st  than  Savage  has  resigned  his  position  with  the  uKtIKKKs.  1  which  wi're  spectacular  but  short-lived  just 

bonds,  resulting  from  such  practices  as  we  in  the  East.  They  were  able  to  bid  success-  Bank  of  Toronto  to  become  identified  with  “AN  hp"  you  are  short oi’  eeriain  stock  |  beforv'  the  defeat  of  the  last  Goiiservative 

have  seen  in  several  Canadian  companies  fully  for  .such  locations  whenever  they  want-  JL*'-  JjV"  ‘  wa V  Government  at  Ottawa.  Dr.  Montague  is 

^  ,  u  V  .  fu  J  .1  u  -u  f  *  4i  Y  .u  A  ’  ^  o.,  assignees  and  trustees,  b4  \\('llington  The  other  s  ansvvei  was  a  shock.  a  jiopiilar  speaker  of  ahilitv  and  a  practical 

of  late  where  the  mortgage  has  been  deliber-  ed  them,  by  the  fact  that  they  possessed  an  street  west,  Toronto.  Air.  Savage  enters  “I  grin  and  bear  it!”  he  replied.  politician  w-lio  should  be  quite  at  homo  in 

ately  drawn  so  as  to  obviate  what  Mr.  Hill  enormous  amount  of  ready  cash.  They  on  his  new  duties  immediately.  — Lippincott's.  the  Manitoba  Cabinet. 


,  .  .  . .  r-'--"  (|r„ju,„,  Bell  were  verv  clciir  iiixn  1  c  ‘  ,  could  win  bis  bet.  Eurlliermore.  the  cus- 

bank  cri.ieisni  ol  Western  booms  lor  the  „^7l  It  ^as  as  a  ri'suit  (if  hi"  v  rk  '  tonu  r  told  imist  , if  hisfrmmls  tlu,  same  stiirv. 

last  ten  years.  The  hanks  undoubtedly  ^Ucialist  in  making  d('af  p('rso^  ^titter  than  to  own  a  newspaper.  Hi.s  The  broker  will  be  careful  in  the  futufe 

did  a  great  deal  of  the  liighe.s't-price  buying  Air.  Bell  conceived  the  idea  of  the  telephone.  XVxVtvv*York1<HVmitig  Alaif"^'*'^  owners  of  ^vitli  whom  he  wagers  on  market  prices. 


Air.  Alarston  believes  that  a  newspaper 
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energetic  vvork  in  organising  the  foreign 
connections  of  the  ludepc'ndent  Order  of 
Foresters  than  for  his  political  activities,  I 


I  which  vv('r('  spectacular  but  short-lived  just  |  The  FixANriAi,  Times  is  printed  and  pub- 
I  beforv'  the  defeat  of  the  last  Conservative  Ushed  at  ’275  Craig  Street,  Montreal,  by 
I  Government  at  Ottawa.  Dr.  Alontague  is  !  The  Montreal  Financial  Times  Publishing 


a  popular  speaker  of  ability  and  a  practical  '  Company,  Limited,  Alontreal.  T.  K 
politician  who  should  be  quite  at  homo  in  j  Dickinson,  President;  B.  K.  SandweU. 


tho  Manitoba  Cabinet. 
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HEAVIER  APPROPRIATIONS  FOR 
LOSSES  WILL  AFFEO  PROFITS  OF 
CANADIAN  BANKS  FOR  THIS  YEAR 

]  But  as  Money  Has  Been  Extremely  Active  and  at  High  Prices  This  j 
i  Feature  Should  be  Easily  Offset  Shrinkage  of  Securities  Has 
I  Been  Heavy,  but  the  Amounts  Written  Off  on  This  Head  Will  i 

;  Reappear  as  Profits  Later  Unless  the  Securities  Have  to  be  | 

I  Sold — Molsons  Report  an  Indication  of  the  Probable  Trend  ofj 

Other  Bank  Reports  at  This  Season. 

(By  Our  Own  Rond  Expert.)  I  “Lu\ iii^' hou.s''s,'’ which  w  ill  make  a  special- 

T.1  ty  of  the  itivcs'iifjiitioii  of  <-orpora1c  pi'ojccts. 

In  this  period  of  evcr-frrowmK  interest  in  |  c‘ui,„|ian  public 

;  bond  invesfinent,  th<‘  practical  .‘ondnet  ol  '  scrviia?  corporalioii  bond  is  destined  to 
I  the  bond  business,  tin-  orpranizaiion  and  ,  Hiinplaut  llie  Caci'diai’.  industrial  bond  very 
I  manageinciU  of  the  liond  house,  i^  a  subjeei  i  kirgely  ;  :  la.-.ular  medium  of  investment  ] 


MELVILLE  GREENSHIELDS 
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F.  J.  DUPRE 


ROND  PROPOSALS  AND  NEGOTIATIONS 


management  of  the  liond  house,  i^  a  subjeei  i  kirgely  ;  :  la.-.ular  medium  of  investment  ; 

,  ,  ,  aurii'«;-  th»‘  iMxl  ten  vctirs.  Tais  will! 

ot  no  little  interest.  J  h..  properly  organized  |  ,,ro,,dcu  i  he  s,..,pc  of  the  eliginecring  depart- 

bond  houso  has  Ihruo  supurtilt'  and  distinct  j  nioiil  \(  r\  copsidorably. 

departments-the  buying  department,  the!  !{„v5..si  .MuriclpnN. 

selling  department,  and  1  he  tinancial  <iei)aiM-  ,  ,  .  ■ 

meiit.  We  shall  endeavor  to  s.-enre  ai  Noi\ ,  a  w..n  .-s  l..  the  hy.ying  ot  mnniei- 
glimpse  of  the  workings  of  thesi.  three  i  1'*'  ,  Man.y  peoide  liaNe  the  ullo- 

departinents  in  turn.  Firsilv.  a  peep  into  !  Ketln  r  trroneoiis  idea  thet.  there  is  some 
the  buying  deiiartmeiit.  '  .simple  nil.  of  thumb  by  whieh  purehase 

It  has  long  been  an  axiom  of  the  I'ond  biisi- I  j','  eor.neelion  n'‘'\  issues 
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Canadian  bond  negotiations  during  the  !  system.  The  total  cost  would  be.  S3S,74.‘>  '  It  has  long  been  an  axiom  of  the  l>ond  l)ll^i- |  jc  '•ornee.ion  "i/k 

past  week  liave  been  as  follows: —  !  of  which  the  township  must  raise  1?13,000.  ness  that  a  hond  well  bought  is  already  sold.  I’V;”' '•  .  *  pnrehase  ol  a  mur.icipa 

Port  St.\ni.ky.  O.NT. — Deboiiiure  offering  VAXcorvEii,  B.C. — -.Dobenlures  conteni-  j  And  of  course  it  is  at  onci'  evident  that  a,  '’‘''’<1  issue  i>  a  task  tor  the  shrew  aest  jnag 
— Tenders  asked  iij)  to  Nov.  lOth  for  S3,4o0  plated — Plans  are  now'  being  prepared  for  ]  bond  poorly  bought  as  to  priee  max  mean  '  ".V  'V  '  ,  '  '('’‘  bigenl  iiiirehaso  ol  ..n  ' 

6  per  cent.  .>  per  cent,  debentures.  .J.  $5, 000,000  worth  of  new  civic  work  for  next  a  lieavy  financial  loss  to  the  bond  liouse,  j  a  nunuious  an 

Gough,  clerk.  year.  while  a  bond  poorly  bought  as  io  security  widely  dilieiing  lactors. 

Keew  atin,  Ont. —  Debenture  offering  -  j  Beaver  Height.s  S.P.  N*o.  ’JO.')?  fP.O.  will  mean  a  shakening  of  the  lorilidenei'  of  I  1’ nsi .  t  heri' must  be  considered  the  genet 
Tenders  asked  up  to  Nov.  l.jth  for  -SIO.OOO  |  Spring  Point),  .\lta. — Debenture  sale — An  |  the  bond  house's  clientele,  which  is  the  \  ery  styius  aj-d  t  lie  tinaneial  eoudition  pat 
6  per  cent.  20  year  debentures.  W.  .J.  i  issue  of  1,200  t)?-i  percent,  building  and  foundation-sloii<>  of  that  house's  imsiness.  ,  0''‘'.^''''*,'*'’.'M*''os|)eeiive  — ol  uie  iminieipaii 
Craik,  clerk.  equipment  debentures  was  awarded  to  Hence  the  iniportani'e  of  the  buying  depart-  " is  I'suing  the  bonds,  lor  its  ov 

Prince  Ai.beht,.S ASK.— Debenture  oft'er-  ' Alberta  School  Supply  Co.,  of  Edmonton,  ^  ment's  function  cannot  be  (iver-eslimati  iL  ^ 
ing — Tenders  asked  to  N'ov  'Mst  for  8974  -  at  par.  ;  All  attempts  to  compare  the  iinporlanee  ol  d>'in  (ii).,l  l  oud  hoii.st  dhpid  to  o 

940  o  per  cent,  debentures.  ~C.  C.  David-!  ('a.mrose,  Alta. — Debenture  sale — This  I  the  buying  departnieiii  with  that  of  tht- j  Jbe  btiuds  ui  ;;  mnnnipaliiy  which  u  does  r 
son  clerk.  place  has  sold  810,000  6  per  cent,  debentures  selling  department  are  futile,  inasiiiueh  as  j  b'low  i  lim  tiughlx .  1  here  iniist  bt  all  t 

X-  u  n  i  ,  O'  Oh  a  (1 'z,  per  cent,  basis  to  English  buyers.  ;  the  two  departments  are  ctininhineiibirv  ,elenieii..s  ol  p<  nnanetiee  and  of  smindr.' 

MacNutt,  Sask  -  Debenture.s  auihoriz-  < Ont —Debentures  voted-  -!  "useless  each  without  tlie  other."  But  it  i  frcr-i ;  Hy .  The  bt.ml  of  a  small  mini 

VMh  n"'  *iren\”  '  '^^Is  place  reccntlv  voted  to  issue  810,000  may  bo  said  liint.  if  one  of  the  retinisites  of  town,  lor  iie  .anee.  is  the  hardest  thing 

borrow  $1,0()().  .J.  I .  f.ibson,  sec  y-treas.  |  current-e.xpemse  debentures.  ,  the  sueees.sful  selling  deparim.  a.  be  inilia-  ;  >  “  ''-'I'l  t-'/'  ll.  lor  t he  simple  reason  th 

Lebret  yii.LAOE  Sask.  •  Debeuiures  Ku.montox  S.D.  No.  7  (P.O.  Edmonton),  ^  live,  and  energy  and  persex  eranee.  .me  of  t  he  >>;•'  <  r  ...I  munieipal  bon. Is  is  by  virli  — 

borrow  non ro-awardcd-The  SL- I  requisites  of  the  su..e..ssfnl  buying  -lei-art-  -'f  ibtP,  very  ta.  t  a  eons..rvative  mveslcl 

nYnros  2.30.000  5  per  oent .  40-year  sitc-purchaso  and  ments  is  a  e.mibinati.m  of  1  b.ir.mgbness  ol  b.n  .■  n.die  of  the  .■-pi .  ul.itnc .  ■ 

Lorebi  RN.  H.M.,  No.  -.)4  Dibcnlures  debentures  aw'arded  to  Sidnev  ,  investigation,  keenness  of  leresiglit .  and  i  .  I  he  Imaneial  siatmnenl  of  t  he  munieipa® 

ed  to  h™  Of  Toledo,  on  .Tune  12th  i  ultrn-cLservatisin.  ,  ''e  car.  lully  ana  y.se.l  I-,ver| 

ed  to  borrow  812,000.  G.  Baldwin,  see  j-  ■  re-awarded  to  a  syndicate  com-  I  In  the  course  of  an  a.ldr.ss  t..  lh.‘  ein-  '  t.-hii.eal  l.at  nim  on  winch  the  sale  ol  th. 

,  i  posed  of  Sponger  Trask  &  Co.,  the*  f^quitable  ,  ploycos  of  the  Harris  Trust  and  Suvin^rs  will  ih-pend  i>  eaieliillN  examined. 

Swan  Hivlh,  S.D..  Man.-  -  Debenture  |  Trust  Co,,  AV.  C.  Lar.glev  &  Co.  and  W.  X.  i  Hank,  of  ('liiear^o.  a  few  V4‘ar>  airo.  Mr.  ^  dtparlnient  ofthe  bond  house 

ofTenng— Tenders  asked  to  Dec.  4tli  for  Coler  &  (^o..  of  Xow  York.  <  X.  W.  Harris,  head  of  the  <lisi ritiut-  'vill  nirun.^uatJuplotiMnforuualnin (*on<*erninfr  i 

S4,000  5  !^  per  cent.  30  year  debentures.  j.  \,.t  v  —Debentures  voted  '  ‘HR  bond  house  in  Ameri.-a,  br.mght  h.nne  !''<■  InsU.ry  ..f  t  h.«  mnni.  ipality  s  hist  bond 

.4.  Lewis,  see  y-treas.  : Question  of  issuing  the  .8100  000  6*;  '  to  them  a  vital  truth.  Hy  reference  to  tlu;  <•>.'  bid>  <it  th.'  xiinons  honse>.  the 

Sounis,  Man.  ^-Debenture  ,offerings- |  /  h;  question  otissum^  business  directories  of  INSO.  1890.  O''"'''  h''''"!  ,"hi<h  he  purchasing 

Tenders  asked  to  Nov.  10th  for  840,000  (j  b,  ;  1900  an, I  191(1.  he  tu.inle.l  .,nf  that  verv  house  s.il.l  th..  b.m.isan.l  t  he  approximate 


81  iifin  I  '/  lo  a’E...,.  ircou  I  Alta. — Debentures  re-awarded — The  $1,- I  requisites  of  the  sii.-eessfid  Imyingd.'iiarl- 

\i  "vn  n„bV.ni 2.30.000  5  per  ocnt .  40-year  sitc-purchaso  and  i  ments  is  a  eombinati.m  of  i h.in.iighne.ss  of 

.u  Crid-T , :  iZu  bulldirg  d»be„,uro.  .w.rd.d  Sidney  „r  and 

,d  ,0  b„r,...v  .51i,„00,  U.  H,ldyi„.  .yo'y-  ;  j;.--,  ^  ,^f„V,°r'd/d"“;;  .“dlw , com'.  ,  . . .  . . 

,  ,  ;  posed  of  Spencer  Trask  &  Co.,  the  Equitable  ,  ployeos  of  the  Harris  Trust  anil  Sav  ings 

Svv.AN  uivEK,  S.D..  Ma-N.-  -  Debenture  |  Tnjst  Co.,  W.  C.  Langlev  &  Co.  and  W.  N.  i  Hunk,  of  Chicago,  a  few  veai's  ago.  Mr. 
offering— Tenders  asked  to  Dec.  4th  for  Colcr  &  Co.,  of  New'  York.  i  N.  \V.  Harris,  head  of  th<‘ larg.-st  .list  rihiit- 

84,000  o  '/,,  per  wilt.  30  year  debentures.  |  Alta.— Debentures  voted  ' ‘"K  ho"(*  house  in  Ameri.-a,  br.m 

i  -  Thc  qucstion  of  issuing  the  .8100.000  6 '  ,  !  »<*  '''‘I'T' 

SoLRis,  Man.-- Debenture  offerings— I  .  debentures  carried  at  ■  ^  hieago  business  diri'ctories  of  1,'' 

Tenders  asked  to  Nov.  lOth  for  840,000  (j '  2  I  ,  t.,.  i,,.m  oa-k  k,.  a  r>f  1900  and  1910.  he  nointe.l  out 


—The  question  of  issuing  the  .8100.000  O'  ,  ,  »<*  '''I'T"'';  ‘VJ.i'P  nri.'e  .  r 

per  cent,  refunding  debentures  carried  at  :  ^,h'<;aKO  ''usiness  directories  of  IS.M).  1S9().  !  '  '  " 
the  eleeiion  held  Oct.  •24th  bv  a  vote  of  1900  and  1910.  hp  pointe.l  .ml  that  very  P'  ^ ' 


place  of  the  .812.3,000  water-works  deben- I  thirly  years  ago  w.-re  in  exi-bme  l..-.lay.  ...fV ,  i,,,  f!.,., 

f, ;  He  drew  Irom  this  the  moral  that  caiadcss-  .  , i  v* ^  maiii  intfnsiint,  j>\  iiu  i.ut 
'  ij  .  n  1  4  I  incss  or  unscrupuUiusm'^s  in  tju*  clini***'  of  some  of  titat  munici- 

MEDiriNi;  Hat.  y  -TA.— Debenture  sale  ;  purities  which  an  inv..>tnient  h.ms,-  pality  <  b.,n. bon  th.-  market  in  the  hands 


30  year  debentures.  ,J.  W.  Jireakley,  see'y-  |  ‘  dehentu'res  are"  to  take  the  ;  ^ew  of  the  investment  lions.'s  of  tw.  nty  or 

irpab  '  plapp  of  the  .812.3,000  water-works  deben-  i  Ihu'ly  .'‘‘ars  ago  w.-re  in  exi-.t..nee  lo-.lay. 

Midland.  0.\t.  -Offers  refused--The  tiires.  i  "e  drew  from  this  the  moral  that  ear.Mcss- 

town  eoureil  rejected  five  tenders  for  _ ....  i,.,.  , .  coi,.  i  *'ess  or  unseriipnlousnees  in  the  i-lioi.-.'  of 

S14.000  debentui-es  as  all  were  below-  par.  iT''  f  rp  fhe  securities  which  an  in\  i'stnient  house 

St.  Catharines.  ONT.-Debentnres  sold  '  “ "  "nnn  i  ^  i  i  T  .  i  ''hents  w.mbl  snr.  ly  prove  the 

-An  is.sue  of  8109.000  4  Lj  per  cent,  bonds  !  yvar.led  an  issue  of  SloO.OUO  school  deben-  !  undoing  of  that  house. 

’’ofToronn  I.AKE,  ALTA.-Debentures  author-  !  More  Risk,  .More  Care. 

Kt.'m'I.V,.  Oy,  ■-  D..b,.„l,.,ys  rf ''Ii/toI"  -  """T  "•  "‘>' 

platrH  — ys  Euaraiilci-  for  boads  o/ binidipc  of  salioot  debontiires,  ,  o  omoni  ol  risk  ill  i-oriioralioii  bori.t..  a.  a 

St.  Mary's  Flour  Mills  Ltd.:  83.000  to  erect  Pr  ver  Albert  Protestant  PSD  i  ‘hm',,"’  governm.m.  or  i.iiini.-ip.al 

gymnasium  for  Collegia. e  Institute.  '(P.O.  Prince  Albert)  .Sask,— Debenture  !  P*  ‘'I”*’’'' 

Hamilton.  Ont. —  Debentures  eontem-  ofi'oring Proposals  will  be  received  until  1  ^ •‘"'fi''.  hoinl  house  in 

plated — .87.3,00(1  for  extensiors  to  saiii-  i->in  \ov  13th  bvO  A  Brown  see -treas  the  United  Stales  eni))loys  its  own  ai-.-oniit- 
tarium  . "  P.uv  c  '  u.  a.  mow  n,  set  .-creas.,  j  and  tors  an.  aiipraix  rs.  its  own 

>'-9.000  b  per  cent,  school  debentures.  ' i  ,,,„1  ee..i.,eer- 

H  aulev.  Ont. —  Debentures  conteinplat-  Qi  ili,  Lake.  Sask.  —  Debentures  voted  -  !  ,,  -ir,  i>,i.-vel  •  ..f  i  b.'If.>iiirb 

cl  -.84  rifin  t-Mr  ,.v..«.,yli  nr.,  -.n  -teT.  ,.t.i„„  1 .r,  noo  i  US'  k'at 'OHS  are  marvels  ol  thon.ugh- 


lenglh  of  linii'  which  elapsed  before  the 
issue  was  all  sold.  In  nianv  eases,  the 


of  othiT  houses.  In  such  i-ases  more  , 
especially  in  a.  ileelining  market-  the  house 
w  hi'-h  hohls  part  of  I  he  <ild  issn.'  will  make  a 
del i  rmine.l  i  fforl  to  secure  the  new  issn.'  for 


Town  of  Aurora,  Ont. 

Debeutuyes,  due  September  I,  1^14-1933.  Coupons  at¬ 
tached  for  annual  interest.  Legal  Opin  on— Thompson, 
Tilley  &  Johnston. 

Population— 2,500 

Assessed  value  for  taxation..  $940,030 
Net  Debenture  Debt .  $  58,629 

PRICE  t-Rata  to  Yield  Bf^ 

IVe  recommend  these  debentures  for  investment. 

Send  for  particulars. 

A.  E.  AMES  &  CO. 


InYPAtmpal 

Bankfro. 


Union  Bank  Building*  Toronto. 


KAtabtlEhfd 


ness. 

A  little  wkilc  ago  I  sat  in  il:c  otlicc  of 


.r  lin  '  N.;;-'  2?;.h  bvda;^  p;;vidi;4'for  a  loa„  :  ably  the  third  or  f.mrth  strongest  .1... 

tario-hydro  ;  of  .8.30.1)(,0  to  thc’Carter  Milling  Co.  ;  one  of  the Thtrimm  of  t Im 


SP.VMSIl  RIVER  <)l  TPl  T 

Editor  FixANf  i  al  Times; 


:  . Proposals  will  be  received  until  !  „u,„i;„:  i,s  „wn  a.-e.mnt-  I""'"!''':-'  'igm-es  In  son,.,  ca.s.'s  the  option  , 

mm*;-  ’  auditors  and  aj.prais,  rs.  its  own  f*"!''  ”'<•  >  n..1  .'ven 

tor  82b. 990  b  per  cmt.  school  debentures.  1  ,,,,,1  <>e-.iTieers  think  o(  i:'king  np  lh.‘ opium  but  eoneen- 

H  AULEv.  Dnt. —  Deb.jiit  ures  conteinplat-  Qi  ili,  Lake.  8 ask.  —  Debentures  voted  -  !  ..  j„ves*ie-a lions  -ire  marvels  .If  t  h.'ironi-h-  ‘  '  l"‘  effort  '  of  its  selling  il.'part  menl  on 

ed — 84.099  for  expendi  I  lire  on  roads.  I  This  place  recently  voted  to  issue  $5,000  1'^'  '  '  ‘  •  b  ^  il,,.  sal.' of  its  own  part  of  the  old  issue  befor.>  j 

St.  Catharines.  Ont.  -  Deben .iircs  con-  j  school-house  debentures.  !  1  .1 . ,v,.„  its  option  expires  juid  th.'  new-  issue  comes 

templaied— Oraiitham  township  eontem- i  St.  M  ary's,  Ont.— Loan  election  Vole  -vr.dinblv  -ho  ihir.f  or  foi'n- h  siri.n.-.  vi  dis  on  .1  h.-  market.  ’ 

plaleii  r  by-law  s.,oii  to  .-an-  for  the  ...,nl  Nov.  29.h  on  a  bv-law  providingfor  a  loan  i.t,  a.  a.-.  .  •  I 

.•ost  of  installation  of  the  Ontario-hydro  of  .8.39.999  to  the’Cartcr  Milling  Co.  '  ^  h  ^  '  Vt h  ’  i  ^ 

“  ■  one  of  the  chief  men  ol  the  Iniying  .1.  part-  ,  .  •  1  .  . 

- — - - ^ ^ ^ - r  ■  '  ment.  .4  telegram  was  br.mght  in..,  him.  |  rh.'purehasiiig.leparlment.iflhemuniei- 

Hc  opopcd  aud  I'oa.l  It.  "Ther.''s  a  pr.>p.i-{  P"  ^  ot  e.iut'se  iiiake  lull  enquiries 

n  ntirv  sitioii  that  we  have  been  lo.iking  ini..."  said  i'«  Mo  t he  mnnieipalit y  s  plans  for  f uture 

r  TA  TUll  rniTAD  te.  -P.  w-as  a  propo.sed  b..n.l  issn,.  ..f  bn,-.nemg-whother  any  further  issues  are 

L  lU  inC  Cl/llUl\  million  dollars.  We  spent  lilt.-en  thou.sand  ■''‘‘‘I''' I 

dollars  of  our  ow  n  moiiev  investigating  it  'I'er.-ar..  nianv  g.-iieral  lactors  to  be 

.  ,  K  ,  ,•  „  .  .and  this  telegram  meaiL.  lhat  w.-  turn  ,i  consi,l..r...l  the  l.on.ls  -.1  similar  inunici- 

I  law  IS  published  I  suallv  the  only  m-  o,,,.  ,.„oiue<.rs  vv.il  "•  1H<;  market  vyhich  vvil  eomp.'te 

,  lorma.i.m  given  to  the  ereduors  is  the  cm-  I  recommend  it  with  the  bond  issue  un.l.  r  .■.msi.leration — 

'  .  “But  that  fifteen  thousand  dollars  isn't  a  '' het  her  slraighl-tcrme.l  or  instalment 


CORRESPONDENCE  TO  THE  EDITOR 


8ir,-  In  reading  your  report  of  t  he  annual  Considering  the  apathy  of  inspectors  and  Joss  ”  ho  continued 


ousand  diillars  isn't  a  "  het  her  slraighl-tcrme.l  or  iiislalment 
"It's  an  inv.. sin,,. 1,1  l’"i)ds.  1  h,  r.‘  ar..  the  vital  .imslions  of 
fiftv  thoiisand  than  tbe  bond  j 

I'V  is  inv,. St, .<1  in  th..  ''’“  I  bcn.-nil.  an.l  the  slat.-  ot  the 
n's  from  nos.mn.I  in-  'll!; vk..t  for  this  parlieular  .-lass  of  bond  in  ; 


found-  I'.-rfi.-ul.ar 


In  niakiiiir  liis  .-ali.iilations  of  Ih.'  priee 
which  he  will  pav  for  th..  bon, is  and  ( he 
pi  ice  at  whieh  he  ...xpe.’ts  to  sell  lh..m.  the 


paper,  under  daP.  (),  tuber  18,  1  lind  lhat  :  ^ noi  «tion-stone  upon  which  oiir  vviiol,.  busin...-;,  '  """,.inr  ins  ca.enia uoiis  „  u,e  p,.,ee 

b  fl.ere  st..t,.(l  tlr.t  111,,  oiitnut  of  th.'  compels  me  to  state  that  I  am  not  j,  ,  renred  ”  which  h.-  will  pay  lor  th,-  b.m.is  and  (he 

mills  at  St iirgi-on  Falls  an, I  Espa^mla  would  “f^-har  RroTf.t  Association  ]  ^  J,',.  „n.i„,.,r,ng  prob-sion  P'''',"  '’/■  ‘■-M>ects  to  sell  them  the 

be  63,999  tons  and  the  Lake  Superior  plant  ,  er-re  .io I  v^of^  r  ^  to  the  buying  department  of  a  .-orporation  ,  '•v’*,''  >"  ^om.  thing 

also  63.999.  On  this  th.'.v  ..stimate  a  profit  :  t co.Vr-  eAAn  .^ntn  ^  ”  r  '  business  is  a  verv  intimat,.  on...  So  '',1'"'^  ".'ua'<-ipaln.v  ..ll..n  lorgets-tha 

of  about  819..39p..r  ton,  or  about  81.399.999.  important  is  its  fun.-tion  that  ih,.r,.  hav,  ’ '‘V  i’’'"'  Pn.-c  ol  b.m.is  , -an  1...  ...xpr.'ss.'d 

Mr.  Watson  estimates  earnings  of  81. .399.-  ,  A.m.u'.'f  "  .  f,9Iv  "J  ’  >^r>rung  up  in  th,.'  ITiit.'d  Stales  bond  hons-s  ,  ,v."i  t.  rms  ol  .'"  Id  on  h,-  p.  r  eenl.  basis. 

099  from  the  expected  sale  of  :v99,999.  .Ad  ,,  Va  specialize  in  the  inv ,'siigal ion  of  ,  "J><‘  :-ssnm,.,l  that  h..  has  .li'i-nh'd  to 

In  a  eirenlar  to  shurehold.  rs  sent  out  '  T'' ■  •'a'cforan  iss,,,.  ot  nv,. 

with  the  annual  report,  th.'  daily  capacity  uAcio^  ‘‘  A*  -11  appointment,*  M'"'. liirl.v-v..ars.,angh.-l,.rme.l  bonds 

of  the.  paper  nia.-hin,.s  is  as  follows:  I  "A  ‘'5  ^  distributing  bond  houses.  Sneh  firms  ^  J  "  l»ch  he  hopes  to  s.ll  at  par.  lhe.,',p,'r 

8anll  .Ste  Mari.,  plant . 21.3  tons  'V  no*'' bartered  accouniants,  and  Oriscom  A  (',...  Henrv  I..  D,.h,.rlv  '''.V'',  "*  ""'Te.M,  iMther  h,- 


also  63.999.  On  this  they  .'slimate  a.  profit 
of  about  819. .39  p.T  ton,  or  about  81.399.999. 
Mr.  Watson  ..stimates  earnings  of  81. .399.- 
999  from  th.'  exiieeted  sal.'  of  399,909. 

In  a  eirenlar  to  shareholders  sent  out 
with  the  annual  report,  th.'  daily  capacity 
of  the.  pap.-r  nia.-hines  is  as  f.illows; 

8anll  .Ste.  Marie  plant . 21.3  tons 

Espanoia .  16(1  tons 

Sturgeon  Falls,  ,  . .  6.1  tons 


.oils  1  ,1  _ _ _  .  1  •  .  .  .u  uertron.  uriscom  oc  v  o..  iienrv  1..  izoinriv 

lanoia .  dise^  1  f  T  &  Co..  Wm.  R  Honbright  A  Co.  and  Si.m'.. 

rgeon  Falls .  6.3  tons  dis<  iplinary  moasnres  of  .he  association.  ,  ^  ^Vebster.  specialize  in  t  his  branch  of  1 1„. 

- ;  accountants  are  anxious  to  see  business.  In  manv  cas.'s.  th.  v  also  nn.l.  r- 

Total .  439  tons '  the  practical  ■managemen't  of  il... 

f  these  machines  work  at  full  ''I'PUctty  ,.■.  *>  **  c^.ru  w'hieh  thev  tinani-...  3'li.'  |,rincipji 

3(K)  days  out  of  th,.  36.3  in  th,.  y.  ar.  the  ‘  j  in  the  great  Boston  linn  of  St.m..  A  W.  bsl 

il  output  w. mid  amount  lo  129.099  tons.  •’'‘'‘^da  resoli.tionon  ihe  |  young  graduut.-s  of  th..  B.ist. 

cannot,  therefore,  inulerstmui  how  the  „f '  Ft  the  cu-  wlio  w<  r*‘ quick 

''''  ■  ('har.ered ''L?,,ulanr  hdd  hr'^winnipel ' 


If  these  machines  work  at  full  eapacUy  ^  ’  -u  m  i  ji 

for  3(K)  da  vs  out  of  th,.  36.3  in  th,.  y.ar.  the  ‘  the  members  of  he  Mont-  ,  j  be  gn 

total  output  would  amount  lo  1'29.099  tons.  n;al  AsMRnaa.msubini.,edaresoIutionon-ihe 
1  cannot,  therefore,  nn.lerstand  how  the  of  Insolvency  La vys  at  the  eu- ' 

president  estimates  sales  of  390.999  tons  and  ' ’red  "v  'n  'rM  '  grasp  the 

profits  of  1.. 399.999.  ,  !  n  ,  Tn  wLt  r 

If  voii  ean  throw  some  light  on  these  pt(  mber  la.  i.  j.  y 

figure's  1  would  apprc'iat,'  it  very  nuteh.  I  "‘.v  o"'' oP'n'oj!  «  great  improvement  :  bu\i.,«^^ 
A........  .  "ould  accrue  lO  w  inding-up  procedure  if  the 


.  K 1  usp  .  ue  1^  I  ...1 1  i/,/.-.-.. .  '1 1 1 1  I.  -  .-fM  1  1,11 1  I  i.ii  I 

Winnipeg  Avbat  might  almost  b..|•a!le.l  t  h.' engine. r- 
i  ing  branch  of  llie  inv..st  m.'iit  banking 


j  etc  .  '  would  accrue  lO  winding-up  procedure  if  the 

"  '  |.-  |{oss-Uoss  ,  liquida  tor  wi  re  obliged  to  file  in  court  wi.hin 

(Xote— The  i.i-.-ss  were  not  admitted' to 'l-ys  Bf't°i',his  appointment  (or  in  the 
.  1.  e . ;  .K  i>;.  . . A  ii.r.  r,o_  aiscre.ioii  ol  tiie  court  a  lonirer  nenod ,  a 


NeA»-  Conditloiii!  .VriNc. 

Success  iu  any  sjdi.  re  of  endeavor  ...msis 


.vi!l  bi.l  slightly  in  ..xi-.-ss  ol'  this  I'at...  in  an 
.i.i.l  decimal  l.i  p.issihl..  i.venj' 

.I'.innil  bids  from  eon, pet il.irs,  or  h.'  will; 
bill  in  an  o.I.I  .l<...iina!  ii  littl..  b.l.ivv  it,  in  | 

.inUr  that  h..  may  b<.  :>bl..  to  "g..|  .ml  "  at  i 
th..  .3  '  V  pel-  cent.  rat,',  if  the  b.m.is  .lo  n.,t 

buy  bonds  through  small  monthly  payments 

'I'lie  **  i.o.siiig  Rill”  tijiiiie.  i  Our  booklet  on  tlig  I*..ri<).li..»  ll’a.vmeiil  Plan  fiill.v  explains  Imvv.  Write  autl  secure  a  copy, 

I  together  with  iiiforniatloii  on  any  securities  y.iii  may  be  iHler.'sl..<l  in. 

•vViihsueh  iir.eisi.m. ..ret  he.s,.  many  |■a,.t..rs  RUSSELL  E.  POIMIA.M  &  C'O.Ml'ANY, 

..on.M.I.r.'.l  and  merg...l  mto.on,.  vvhol,.  by  Inveatmct 

Ih.  bnyingexp.rts  lhat  1 1,.,  hi, Is  ol  l|„.  eorn-  ,  Ho«pil»l  Street  .MONTP.E.Vf, 

ii.  ;ing  bolls.. s  ar.  \ .  rv  ..lose  lo  on..  :ini,ihei.  . —  - - - 

as  ;.  rule.  Sonielimi.s  th..  sn....essful  lii.l  1  '  ^  _ 

vv  ill  b..  ..omi.lera  bl  V  high.  r  1  ha II  I  he  rf.inain- I  "  '  . .  I 

ip-.-imis.  Thi.s  us'm.iiy  m.ansthai  th,.pnr-l  MARCONI  APPRECIATION.  HOW  THE  ENGLISH  INVEST. 

chn'iiu;  iMHisc  hud  1  he  hnnns  phued  ’  in'  . .  .  . 

nl-Hm  Ti"'  A  writer  in  a  I.ondon.  England,  paper;  “  Inveslors  in  (ir.'al  Britain."  said  .,  vv,. II- 

(  two  ,',r  ihr...  bids  m.-Pv  1,'e  •losiiv'  expresses  surprise  that  in  voew  of  t h,.  report  |  Wall  Street  man,  ••hav,.  a  niu.-h 

••  the  h.ms'  s  in  .pp  st  ion  'di.l  not  vva.u  j  "hares  of '7haT^•.JmlZ‘'y'■^>a ^  not  '  'li'  ersity  of  in  v.-sl  m.  nts  liian 

an.ls,  Iml  simply  put  uMh..  lads  lor  t  he  j:;*',* i„„„..,ved  position  He  says;  !  tl'P  average  invealor  in  (his  eonniry.  Th.. 
.r  theatl.iidaul  pnblieny.  Sii.-hislhe  ..j^  app.'ars  to  m..  that  the  market  over-  ;  English  investor  iK.ver  puts  all  his  ..ggs  into 
o|imenl_ol  .xjx'rt  Imviiig  tlial  these  e  i.j.  ,  |„!  this  report  covers  the  ">ne  l.askef,  but  instead  distributes  lli'-ni. 

ig  bids  eiin  l.e  bnmgh  so  e  t t be  ^  only,  and  that  the  new  and  re-  *'|'>nie  tini..  ago  we  had  a  most  illiiminating 


We  offer  at  99  and  accrued  interest 

NIAGARA,  ST.  CATHARINES  &  TORONTO  RY.  CO. 

5^0  First  Mortgage  Sinking  Fund  Bonds. 

Interest  1st  Ma^  and  November. 

Denomination  $500, 

l  li  -s  v'.mijviiiv  o.w  n.s, .’.T  miles  ..f  nsi.l  oonneetlnK  the  <-|;\  nf  .st  I'.i: liar.ne.s-  with 
ti...  I'li.vvne  of  P.  It  l),.lh.>.isie.  Meri-;:.)).,  'rii./r.iKI.  Fontlii.:.  W.’lbip.l  .-in.l  Port  Pi  l- 
boi  ne.  'anil  is  iinera  :e<l  lix  .Messi.o.  '.Vlackenz:..  and  .Mann  ..■anj.r.ian  .Northern 
vvav  I'o.  I 

Purlhcr  parlirular.x  on  roquest 

Canada  Securities  Corporationaimited 

DOMINION  l.'XI*RE.S.S  RLDG.  -  -  .MONTREAL 

I'ORONTO  I.ONUUN.  KnJ. 


^  Bonds  suitable  for  Trust  Funds 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

^  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST..  MONTREAL 

Table  Aridresa— "ORAUKOWNE.' 

Codes;  Liebers  Western  Union,  A. B.C  6lh  LdUlon,  Fifth  Montcomerr. 


the  mooting  Spani.^h  Kiver  and  llu‘  ‘ji  « lyiivjii  vii  me  »  juu^t-r  periou;  a  no  sinall  inoabur(‘  in  adjuslini;  om-stlt  to  i  will  im- l•on‘'I^I<■ru  hl\-  hij^lMrihun  1  iu*  runujui- 

ports  of  its  pro..eedings  whieh  eiime  out  .  ,*^*3  Lenient  of  ill  the  assets  taken  ;  ever-niauging  conditions— in  anti..ipaiing  in>.-  bi.ls.  This  iismiHe  means  ( h:ii  Ih..  pnr- 

appear  to  have  b.-en  far  from  rfliiiiile.  Mr.  "pok  values.  In  the  rare  event  of  ;  new  conditions.  One  man  is  ready  for  the  .li.e-ing  h.mst'  had  the  b.mds  "  ph'.....r'  in 

Watson  has  since  informtii  Tni;  Ft  NAN.  IAL  psi'ts  being  unrecorded  in  the  iPsolvent’s  |  new  order  of  things  before  it  •  iietually  iiilviin....,  siibjol  to  th.ir  imreliiis...  an.l 

Times  that  he  did  not  ni:ik(' the  estimate  of  U'jup^rly  cfi'tified  valuation  vvould  :  arrives;  to  him  goes  the  ereiuii.  Another  wiiiUe.l  t.i  nnike  siir..  ..f  g.  tiing  tln  in.  'I'he 

399,999  tons  which  was  ascribed  to  him,  '’"u".'''-  *  |'p  d'"'dend  sheet  should  th^-n  be  '  man  trails  along  years  hehind  the  times;  his  low.  s(  two  ..r  i  hr. ..  bids  may  l.e  'losing 

and'  is  fnllv  .aware  llnit  it  could  not  be  a-  !  pum'-'^hed  in  two  eolumns  showihg  “Book  j  portion  is  the  skimmed  milk.  Ami  the  first  bills;"  the  him."  s  in  .(in  stion  ’eli.l  not  vva.nt 

chieved. — Editor.  ,  „  1^“^  i  ‘iKbO'"'.bd  V^ali^es  ^  w-ith  re- ;  niuu’s  labor  is  ten-fold  more  int.. resting,  iind  tin  bomls,  Iml  simply  put  in  t  he  bids  for  t  he 

_  J  ,  .  .  labor  j  saki  nf  t  he  iitl.tida  nl  pnl.lieii  y,  Sui.hisllie 

Canada's  linan.-ial  .1.  . .  loiimi  nt  of  .•xj.f.rt  buying  tlii.l  thes.' 


LlQl  IDATION  SHARKS 

Editor  Financial  Times. 

Sir: — '3'our  e.litorials  under  the  title 
"T.iquidalioii  .Sharks"  have  pointed  out 
adequately  several  weakness.'s  of  our  wind- 
ing-np  procedure,  and  sliouhl  help  to  bring 
about  a  very  necessar.v  revision  of  these  laws. 
Several  slati'inents  made  l.y  .von  ar.'. 


problems  an.  very  largely  the  prolil.'m  ;  •' li.siiig  bids "  ei.  n  he  brought 


bett.'i-  i.h'.a,  of  diversity  of  in v. -si  m. 'tits  titan 
the  i.veragi'  investor  in  (his  eonntrv.  Thu 


not  be  a-  !  P'iLI'.''ll^el  in  two  eolumns^  showihg  “Book  j  portion  is  the  skimni<‘fl  milk.  Ami  the'  first  bills;"  the  hoii."  s  in  ,|u..sti,.n  'dill  not  want  n^'h-i’ve  I’.m  '  'livefsitv  of  inv,‘slm,.nts  liian 

\alues  and  Realized  laliies’  w-ith  re- ;  {imu's  labor  is  ten-fold  more  int,. resting,  ami  tin  Imn-ls,  Iml  simply  pnt  in  t  h,- bids  for  t  he  t  ,mn..,ved  I,  savs-Mlie  averag..  investor  in  (his  eonntrv  Tin. 

^  Vo  "  e^c  "’""i  d.  .eloi.m.ntot  e.x,...rt  buying  thal  tln.se  ,,m  fact  that  this  report  covers  the  '  <>«<■  I'askct.  but  instead  dislribntes  Ih.-m. 

,  ’  I'.or.DvToe  r  \  problems  an.  very  largely  the  problem  ;  losing  Imis  .-an  be  br,m(.h  so  e  .,^..  to  the  /,  o  that  the  new  and  re-  S,>me  time  ago  vve  had  a  m.ist  illuminating 

I  which  have  alreiuly  bm-n  met  and  sidv...  Mm. ,.!'Mi.Je..omp..t.t.v,.  bids  thiu  th..  ^ni  m-ratiW  lea  nres  onlv  ,.an.e  into  opera- ,  iHnsIratiun  of  this  trail  of  the  I'.neign 

■MflMviur'rs  ;  m  the  Umted  btales.  Hm  Ii.rg..s1  an.l  im.st  vv  .11  m.y.r  for  a  n.ome,,  suspeel  a  ny  ,l.ff,.r-  Uiit  dal.',  thc'rosnlt  of  whieh  vvill  ;  inv...st,,r.  W..  were  intere-,;...,l  in  sev,.,-!.! 

nted  out  WINNIPEG  TRADE.  ;  suceess  .il  bond  houses  .n  (  anada  ar,.  those  ,.l  k.n.l  bet  we.'.,  t  ,,.,.1.  ,?  „ade  n  a  .if.  sl  in  1  he  r,.p.,rt  .... ve^^  companies  of  the  same  natur..,  slo.-ks  of 

ourvvnd-  -  I  which  have  followed  most  ..losely  .  n  the,  It  is  a  bizarre  la.t  that  large  biiy.-rs—  '  ’t,.  .-ear  whieh  is  fast  coming  to  an  end,  ;  "'*"^1'  "ere  largely  held  abroml.  As  the 


WINNIPEG  TRADE. 

artpquaiely  several  weaKnesses  oi  our  wino-  -  i  wiueii  nave  .....w^e,.  ...w.s,  .  ,  „a ,  miyers—  ..ear  whieh  is  fast  coming  to  an  end,  ;  "'"P"  "c'''‘  largely  held  abroa.I.  .\s  the 

ing-nj)  procedure,  and  sliouhl  help  to  bring  (From  Our  Own  Correspondent. .  i  footsteps  of  th«' in. )st  successful  bond  hgus.'S  ,  vvhether  institiitions  or  private  invesiors —  J  j  ..  i.robablc  that  this  r.port  compaiiie.s  wer.'  engage, I  iu  pra.'l  ieallv  t  lie 

about  a  very  nec.'ssary  revision  of  these  laws.  ,  m  cr  l.i  .i  1  of  t  h.'  I  nited  States.  I  aim., si  invariably  bi, I  unduly  i.igh  figures  ‘  ...  i,,.  uiore  promptlv  than  Ih,'  one  !  '"t.'s,  we  deei.I.'d  that  i.  vv.mi.l  be 

Several  slat..Tm'ir,s  made  by  yon  ar.',  ,  Man.— Slightly  colder  Thuslar  there  has  not  been  suiliei.n  i  vvle  n  hey  1  .n.ier  in  eomp.tit  ion  wit  li  t  he  '.J*  I  good  poliev  to  ...msolidale  lh..m.  making 

however,  somewhat  mish'ading.  and  I  beg  '  weather  has  stimulated  general  trade  a  I  stress  lai.l  upon  the  engine.'i-ing  plias..  oi  b.m.b  houses.  1  his  is  (rue  ol  many  who  ..'m,,.  f  to  whieh  tlie  d'irectors  drew  '  one  large  ..orporation  and  obtaining  (he 

to  lako  tile  lihori  Y  of  f*orn'<*(irg  t  hum.  :  little,  but  it  is  still  very  fine  for  the  time  of  inveslipation  by  i  anadian  bond  houses,  j  {ue  known  tf)  the  mnnieipal  bond  salesmen  ..4  .w  ulavin"  sneh  a  nroininent  i)ari  advanlat^es  of  im-reased  eredit  and  r<Mlu<*ed 

Your  first  article  stated  that  it  was  to  the  ,  Heavier  winter  merchandise  needs  i  '-omT  ■  must  com...  Already  a-  v,  ry  .-lose  l,ny,.rs  in  their  .lealmgs  with  Vh  iturer^  ar,.;  (1)  operating  expeii.sos  through  the  m-'i-ger. 

advantageof  a  liquidator  to  have  liqu|dalion  so^sonXle  SrHc  cond^^^^^^^^  ^  ''"''V"’*''  i  ''j'ooner  or  ater  tlu'se  lmy..rs  Jp,  ’  .^V,!  termination  of  negotiations  ,  We  worked  on  the  ,.lans  of  th..  m..rg..r  and 

proceedings  protra,led  to  inordinate  lengths  sah'^  Jobbers  hovv  ever  r^^^^  "'c''.  ' V'l  vv  h  the  Government.  ..oin-  :  filer,  pnt  them  1,.  fo.-e  tl„.  for.'lgn  houses 

as  every  extra  day  meant  extra  rom.in.-ra-  j”;  .j  „  ,  and  tXsi^  '  '« ;.'0'Urol  ed  by  the  1  oval  iM'i.t  mn  among  municipal  bond  houses,  ,'l;  ract,  that  will  last  till  1926.  "dih  which  we  . . . 

tion  to  him.  and  that  to  attain  this  end  it  is  ;  y".  Hon  generallv  i^quhe  There  ‘  ‘  orporation  m  erests.  lirst  in-  whi.'li  is  quite  as  kr-en  as  th..  selling  eorn-  tract  with  the  Canadian  Go-  i  "To  our  surprise  th..y  veto,.,:  .it,  con- 

easy  to  have  an  interested  er.'dT, or  working  ar.*  still  eScints  of  rl^er  stovv  b^^^^^  "  "oroughn..ss  all  IM't.tion.  has  brought  to  (he  .state  ol  an  ';rnm en  f  r  .merating  vvirele.s,s  on  iho  !  solidation.  Wo  .diowed  .h,.m  ail  i.s  ad- 

hand  in.  hand  with  the  liquidator.  As  »  ,  .HT/rictf'but  tlmUs  probablv  dS^ ‘c'*'**  ^ (iro-Vt  UakiV  where  four  stations  have  :d  and  ,tli-.v  ag.-ee-i  with  us  but 

matter  of  fact  a  liquidator  is  r,.nu.uerated  ‘  fact  that  the  farmers  K  had  an  1  f'o'j'tomplates  financing.  tnnsic  value  of  a  given  m.mi.-.|,al  l.on.l  a(  a  j  erected  and  ar.'  operating.  (3)  we  had  overlook, -I  one  thing.  '  Vou 

by  a  percentage  on  the  gro.s  assets  realized,  opportunity  to  continue  L  ^ '*'1***  douoi,  too,  tha.  the  next  ,  gi'..;n  im.'  and  hat  their  best  plan  is  to  \  ^ Irulan.l,  to  enablo  !  ha ve  u  large  number  of  English  Mock- 

asser.ted_to  l.y  .he  "’spect,,rs  aml  ered.tors,,  ^  work  onX  I  ot  t  Ins  |  j], t.Tb;'  put  in  ..peration  |  holders,’  t  hey  sai.l.  ;  who  Imhl  larg..  amounts 

and  iinall.v  san.'tioned  by  the  fonri.  a>  '^-iuter  sets  in  they  will  attend  to  their  I  I  .  vvith  Louisburg;  and.  lastly,  but  not  least,  |  of  the  securities  of  th.'se  seiiarat.*  oinpj'.nK's. 


1  footsteps  of  the  most  successful  bond  hgiis.'S  ,  whether  institutions  t.r  private  inveslors —  **' 
;  of  t h.'  United  States.  I  almost  invariably  bi.l  undiilv  i.igh  ligures  *" 

'  Thus  far  there  has  not  bet'ii  siiffii'ii  iil  ,  u  li.  ii  thi'V  li'iider  in  eomp.-tit ion  with  the  '' 


niid.'r  noliei 


tion  to ‘him,  and  that  to  attain  this  end  it  is  ;  There  '  ^ocurities  Corporation  interests,  first  in-  vvhi.'h  is  quite  as  km.-n  a,s  th..  selling  c 

easy  to  have  an  interested  creditor  working  "ith  ab.solute  1  horoughn,.ss  all  iM'tition,  has  brought  to  the  state  of 

hand  in.  hand  with  the  liquidator.  As  a  °  :  enterprises  which  t)ie  Royal  SecuntK's  ('or- |  almost  exact  scienc..  t  he  judging  of  t  h< 


I  va  percei  trgc  o  hegro.sass^  larmers  have  had  an  i  -  i,  h, tie' doubt 

andhnall.ysancaonedby  .he  cour..  'winter  sets  in  they  will  attend  to  their  I  "" - - 


.Iocs  not  give  one  penny  more  in  fees,  and  it 


RUDCiE-M’IIITWORTH  PROFITS. 

Tlie  dirt'Clors  of  Ihe  Rudge-Wln'two) 


ril  PROFIT'S.  the  piussing  by  the  Canadian  Government  If  .von  make  the  eonsolidation.  you  unisl  1 

,  .  of  an  .4ct  eotnpelling  all  'passenger  vessels  prepared  t.)  take  care  of  a  hirgo  velum.' 

mioge-vv  iiuwonh  |  io  Canadian  wator.s  to  carry  a  wire-  < *>»>  secunlii's  of  Hu.  new  .ompaiiv  wlii. 


numro  whicl  inela  u^r;^  V"'  "’"f  indicate  tlmt  the  re- |  ’nione;  mil  kci; 

voVved  in  liligi Ji.m  bcfoi;  insolveney' pro- '  !  The  money,  markets  in  turn  depend  on  tlu; 


in  report  a  n.el  t.rolit  ..f  L;29..>.S.).  j  ]oss  equipnu'iil. 


will  eorne  on  the  market. 


.Mi.t  adding  the  amount  hroughl  forward 


Within  the  next  f.'W  days  we  may  hear]  “We  ask.'d  why  th..  Eiigiishmen  should 


g  hands  in  hig  !  markets  in  turn  depenil  on  th*.  ;  there  is  an  available 

or  The  crop  !  complex  circumstances  of  ii.ternational  €34.1.38.  They  l•(.cotnm('nd  th 
previous  corres-  ^  gfiair.s.  ihe  most  outstanding  and  a.pparen.t  of  u  .liv  idend  of  6  p.'r  c'rit.  per 


^^^dh^gs  tJik  place,  and  Vh;  n;na4  di^iarof  |  comph;;  cin™tancer  of  ‘  i;:;;;;i;Vion;;i 

the  courts  makes  it  impossible  to  close  pondim'^  ileriod  and  the  monev  wm^un'  ^i^inir-s.  ihe  most  outstanding  and  apparent 
Earlier  ponding  period,  and  ^tho  mone^v  will  un-  ^  vored  to  skct<-h 

^  ?onevid..ntly..onsider  .heremnnerati^:;|-‘’V;;i'^^'Vr  abov.,  ;|;SV!’i.m  'iK  & yu'n  ' 

'have  been  less  r.  mun.  rative,  considering  the  ,  in  ihe  xv.i„‘m.7r.f  .  to  change  maU  rially  within  a  short 


ilable  balance  of  M  he  result  of  trials  that  are  now  taking  place  !  Ih<t  securities,  and  vv.'re  told  Hiat  the 

I  I  bet  ween  Chelmsford  and  other  parts  of  the  i  Lnglish  investor  limits  his  investment  in 

mi  .lie  payment  country,  with  a  view  to  doubling,  at  least.  |  Ihe  securities  of  any  oru‘  corporation  to  a 

t||„  pr.'sent  rate  bf  words  per  minute;  and  if  I  I'crtain  proportion  of  his  capital,  iuid  that 


iime  involved,  than  .hos.t  obtained  from  I  ^  i^  I  ^  ^  5  ■ "  77‘'  b  .*  *  "  a7‘:dm7r^h4  \  dlidd^d  nor  to  maU:  t  h^  ^insolhbii.H;: 

any  regular  accountancy  pracuee,  without  j  improving.  Contractors  and  I 'X*'  under  most  favwable  eondi.u.iis  '  ''i'  t'"'  lollovvmg  elev  en  months  ,o  July.  h,. low  par.  should  be  the  but  since  then  we  have  had  considerable 

considering  .he  risk  of  an  (su'.e  probablv  |  „pttinff  fairlv  good  amounts  on  I  d'*.  .ui;  1.194,  hov.-ver,  the  distrihuiion  fell  to  ..  per  |  respond.”  I  respect  for  the  attitude  of  the  foreign 


out  liquidation  proceedings  himself.  _  The 
objection  to  this  i.s  that  i he  possibility  of: 


lIOLLINCiER  DIVIDEND 


long.  In  other  words,  onr  counsel  to  mar¬ 
ginal  traders  and  those  seeking  advice  as 


it.  actual,  but  the  five  years  lo  I9().8-9 

:.;'-"ati77h;;dl^;tl^s'’7;.7"onW  (I  BRITISH  COLUMBIA  BREWEBIES 
gi.  .  .  he  I’ref.  div  idend,  £2,3.999  ht  ing  taken  For  the  month  of  September  British 
ii'.ui  the  reserves  to  do  .so.  For  1919-11  Columbia  Breweries  reports  that  7,82.5 
tier."  wars  no  dividend  on  either  class  cf  barrels  were  sold  for  871,4.39.  This  mtikos 


improper  administration  is  much  increa.sed.  !  The  regular  four-weekly  dividend  of  3  j  to  proposed  speculation  is  what  il  has  been  'ha;.',  but  out  of  the  pr. 
In  many  such  cases,  no  statement  of  per  cent. 'nas  been  declared  by  the  Hollinger  for  the  past  twelve  months.  It  is  simply  ,*  wo  years  Preference  ai 
receipts  'and  disbursements  as  required  by  'Gold  Minos,  payable  Nov.  4th.  — ,* Don't.’  ’’  ...i  mu. I  .3  per  cent,  paid 


respect  tor  the  attitude  of  the  foreign 
investor.” 

BANQUE  FONCIERE  BELtiO-CANA- 
DIENNE 


id  on  either  class  cf  barrels  were  sold  for  871,4.39.  This  makes  Not  profits  f.vr  the  Banque  Fonoieie 
profits  of  1911-12  the  the  aggregate  sales  for  eleven  months  to  Belgo-Canadienne  for  the  past  year  were 
arrears  were  cleared  September  30th,  94,962,' j  barrels  for  8922,-  approximately  319,999  fnim-s.  A  dividend 
lid  on  the  Ordinaries.  251-  '  at  the  rate  of  6  per  eent  has  been  declared. 


A. 


TO 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  8,  1913. 


SECURITIES 

CORPORATION 


DOMINION  :  Canadian  Market  Prices. 


INVESTMENT  YIELDS 


VANCOUVER  QUOTATIONS. 


LIMITKU 

SEND  FOR 


Quarterly  List 


I  Today’s  quotations  from  Vancouver  stock 
I  exchaniTO,  received  over  tho  private  wire  of 
McUougull  &  Cowans: 

Listed  Stocks 

Rid 


OF 


Bond  Offerings 

Ist  Sept.  1913. 


MUNICIPAL 

CORPORATION 

INDUSTRIAL 

TO  YIELD 

•  to  6/o 

E.  V-  Norswortliy,  Mi^r. 

LIFE  PUILDING 


U)(> 

l-_>6 

:{o 
I  1  00 


R.C'.  Telephone .... 

Burton  Saw  Works . 

Dominion  Trust. .  .  . 

(It.  We.st  IVrni.  (.V). 
International  Coal.. 

Van.  Development. . 

Van. -Nanaimo  Coal . 

I’niisted  Storks 

Granby .  OS.'iO 

B.C.  Copper .  'J .  'Jo 

B.C.  Perm.  Loan  A.  .  . 

B.C.  Trust . 

Can.  Cons.  M.  &  S.  .  . 

NorGiern  Crown  Bank 

National  Finance . 

I  Paeitie  ('oust . 

,  Pacific  Loan . 

;  Paeilie  Inve.sf 
indent.  In. 


.\sked 


I  MINING  STOCKS. 

Gnolations  of  Canadian  MiniiiR  Stoeks 
traded  in  on  tho  Montreal  and  Toronto 
Mininir  FxclinnKes.  Tho  quotations  aro  up 
I  to  Tliur.sday  eveniiiij: — 


I  The  table  shows  the  price,  dividend  rate 
and  investment  yield  of  stocks  listed  on  the 
Montri'al  ^and  Toronto  Stock  KxchanKcs, 
i  based  on  Thursday  eveniuK  quotations: 

*  Div.  Price  il'icld 

.\mrs-Tfolden.  prof. .  7  71 

pi  II  Telephone.  .  .  . .  S  I  l-l 

|!r;i/',ilian  Trac .  (>  S2 

M.C.  Packers,  prof.  A.  .  .  7  1-10 


!t  .  .'<1) 


I 


When  better  electric  fixtures  are  made  we 
shall  make  them, 


E  CANTELO  WHITE  cQ  LIMITED  ■ 

*”•'  MaKURS  or  EXCLUSIVE  ClECTRICliOHI  flXTURES 


B.C.  Packers,  com. .  . 
Burt,  F.  N.,  com. 


Burt,  F.  N.,  pref .  7 


lO’J.OO 
.  71) 


I  Apex . 

I  Bailey . 

I  Beaver . 

;  Buffalo . 

,  ('anadian . 

;  Ch:imb(>rs  Ferlund. .  , 

1  ('ity  of  ( %)balt . 

Cobalt  Lake . 

;  Coniairas . 

(’onsol.  Minim; . 

:  (’rown  ( 'liartorod. .  . 

;  Crown  Reserve . 

:  Dol)ie . 

Dome  Lake . 

j  Dome  Kxtension..  ,  . 

'  D  )”ie  M ines . 

Foley  Prion . . 

Foster . 

I  Great  Northern.  .  .  . 

1  Green-Meeliarj .  .... 

kGould . 

|(lifford . 

TIar.'rravi'.s . 

llollint'er . 

Vniter  Minos . 

I  err  Lake . 

kiRose . 

Ittle  Nipissimr . 

•Kinloy-Darrach . 
■Intyro  Porcupine 

I inita . 

itherlodc . 

russins; . 

rfli  Dome . 


C.H.CAHAN.K.C. 


BAREISTER  AND  SOLICITOR. 


1  RANSrORTATION  Bt'ILDING. 
MO.NTUEAL. 


Rind . 

Red  Cliff.  .  . . 

Western  Union  Fire..  . 
White  Isd.  Sulphur.  .  . 


MONTREAL  UNLISTED. 


Cable  Address.  "Obsjac/*  Lieber’s  Code 


JACOBS,  HALL  &  COUTURE 


AdTomlcs,  Barristers  and  Solicitors. 
Power  Bldg.,  83  Craig  St.  West,  Moniroa 
F.  W.  .Taoohs.  K.C.  A.  Rives  Uall,  K.C. 


G.  C.  Pspineau-Couture  L.  Fitch 

Telepliones:  Main  174.  Main  6412. 


The  week's  record  of  prices  of  stock  and 
bonds  of  l))«>  unlisted  department  of  the 
Montreal  Stock  KxelianKe,  from  Snturiiay 
to  Thiti’Mlay  iiii;lit,  as  reported  by  Green- 
.shields  &  Co. 

Week 

lliifh  Low 


^■rl  I.nl.-). 

.  •  I*"* 

.12'  . 

^^■cr.'on  l.ak-t* 

•-'7 '2 

.  27 

. 

• 

^^B'ton  E.  Dome . 

•  02 

.01 

( 'onsolidaled . 

.  16 

.  12 

^^^lit  -of-U  av . 

04 

.03'  . 

^■cheater 

.  0:1 

.02'-. 

Hver 

.  02 

.0132 

^H’ast  i  ka . 

()3'., 

.o:i  1 , 

^|in.  A  Hudson  Bay..  . 

.  72  00 

(>7  00 

^■miskaniimr . 

1 1  ■' 4 

.11'. 

^^pomt . 

.  0!) '  •. 

.OS 

j  West  Dome . 

.  12 

.05 

'  VVetthuifer . 

.09 

.04 

Tret  hew  a  V . 

'17\ 

:  Pore.  Croxvn . 

.  1  :io 

1  25 

'  Standard . 

Silver  Queen . 

.0334 

i  Olisse . 

01 

.00", 

Latest 
A.sk.  Bid 


THE  METAL  MARKET. 


\Vm.  Shrirt,  K.C. 

h.  Woods.  K.C, 
Jas.  T.  J.  CAiliiijsuii 
S.  W.  I'ield 


C.  W’.  Cross 
O.  M.  Hitrgar 
S.  S.  Short 

J.  Fnrquhar  Lymburo 

SHORT,  GROSS  &  BIG6AR 
SHORT,  WOODS,  BI6GAR  &,  COLLISSON 

UAHRISTKRS.  SOLK  ITORS,  NOTARIES 
MorrhaniK  Hank  Building 
EDMONTON,  ALTA.,  Canada. 

Cahlf*  address  “Si  hloss."  Codea:  A. B.C.  (5th 
sd.)  Bedford  McNeil,  Western  fnion. 


:  .\sl)(>stOS  Corp. 

A.sb.  ( 'orp.  pf .  . 
Beldin(;-I\auL . 
BelditiK-Paul  pf 
:  Brit.  Can.  Can . 
i  Can.Coul&Coktt 

I  ( 'an.  Ft'lt . 

j  Can.  Felt  pf  .  . 

Can.  VeiK'z  Ore 
i  Mex.  .Mahogany 
i  Mi  x.  Nor.  [*wr. 

;  Mll.Tr.  &  Pur. 

:  National  Brick, 
j  Pore.  Crown .  .  . 
i  Sherbrooke .... 

I  Wayatianiaek .  . 

I  West.  Can.  Pwr.  .■)."> 

I  Mines 

Mlollinger .  17.00 


0 

•J1 

20 


Current  prices  up  to  Thursday  evening 
speeittlly  quoted  for  TiiE  Fin.vn'cial  Timk.s 
by  W.  Flalow,  Board  of  Trade  Building. 
(’oi'i'KK  Per  100  lbs 


HS  ' .. 
.■)() 

1 . 2  .S 

17 

215 


1  2.'» 


;{7i^ 
48  *  2 
1  23 


24 


23 


Bonds 


L.  G.  BELLEY 


IIARKISTEK  &  SOLICTTOK 

Kormerly  of  ('hiroiifinii 

ia  now  prartiMiiiii  Ills  profcNedoii  in  Quebec 

Office:  126  SI.  Peter  St. — Dominion  Building 

Correspondent  In  Chleouttmi:  BELLEY  &  iiAGNE 


CONSULTING  ENGINEERS. 


Charles  M.  Jacobs.  J.  V.  Davies.  James  Forgie, 

Metiibers  Inst.  C.K.,  Can.  Soc.  C.E.,  Am.  Soc.  C.E. 


JACOBS  &  DAVIES,  Inc. 


CONSIXTING  ENGINEERS 
MONTREAL,  LONDON.  NEW  YORK. 
FoundatioDB.  Subuqueons  and  Land  Tunnels, 
Subways.  Pailuava,  Harbours.  Water-Power 
DevelopmentB,  Fxaniinations,  Reports. 

Mont.  Office:  Eastern  Townships  Bk.  Bldf. 


SURVEYER  &  FRIGON 


COXSULTI.NG  ENGINEERS. 


ExamiDationa.  Surveys,  Estimatea  and  Deaigna, 
Technical  and  Finaurial  Itepurta. 


£6  BEAVER  HALL  HILL. 

Tel.  Dptown.  3808.  MONTREAL. 


J.  McNeil  FosBEa  Bradley  T.  McCoruick 


FORBES  &  McCORMiCK 


CONSULTING  ENGINEERS 


Electrical  and  Hydraulic  EnKineerinor.  As- 
beatos  Mining  and  Milling,  rrushlng  Plants, 


Handling  of  Materlal.s,  Hoisting  Installa¬ 
tions,  Reports  and  F^stimatos. 

Up.  3616 


813  New  Birka  Bldg. 
Montreal. 


CHARTERED  ACCOUNTANTS. 


HOPE  AUDIT  CO. 

CHARTERED  ACCOUNTANTS, 

AUDITS.  SYSTEMS.  COSTS 

A.  E.  MIDDLETON  HOPE,  C.A. 

608  E.T.  Bank  Bldg.  Main  2178. 


LIFE  UNDERWRITERS. 


GEO.  £.  WILLIAMS 


Cliartcred  Life  Underwriter 

Special  attention  given  to  partnership  au'i 
corporation  Lifu  Insurance. 

Sl.nd  eor  I'amfulet. 

District  Manager, 

Kortii  American  Life  Aaaurance  Cv. 

204  Eastern  Townships  Bank  Bldg., 

MONTREAL. 


F.VLLINCl  OFF  I.N  I'.S.  ISSI  ES 


Capital  issues  in  the  United  States  in 
Oetober  aggregated  .?10S.f)(j0,70(),  compared 
with  .$203,080,700  for  tho  corresponding 
period  a  year  ago. 


Can.  Power  .  .  . 
Mex.  Nor.  Pwr. 
Lyall  Bonds.  .  . 
Ames-Molden .  . 

Nat.  Brick . 

N.S.  Ste<4 . 

Wayagamaek .  . 


j  Prime  Lake . 

I  Fleet  rolylie . 

!  Casting . 

!  l.K.M),  Kngli.sli . 

j  Ti.x,  Stniils . 

i  Si’KLTKii,  Prime  \  irgin . 

j  .VNTIMriNV.  Hegultis . 

i  Pi<;  1  iio.v 

I  Birmingham.  No.  2,  foundry 

I  PiTTsitruo,  No.  2.  foundry. 

Clk\ Ki..\ND,  No.  2,  foundry 

I  Bksskmeu . 

j  Ihon  -t.sD  Stki;i,  Prodlct.s 
Billets  and  Sheet  Bars. 

I  Dt4  l^iftsburg . 

!  Bi;sskmi;ii  Steki.  B.mls 
Stamlard  Conneetions. 

Iron  Jtars,  C.hieago.  .  . 

Steel  Bars,  Chicago.  .. 

Steel  Bars,  Pittsburg.. 


17.  (Hi 
1  () .  ti.-, 
10  2.-) 


40.00 
.-..00 
7.03 
Per  ton 
1 1.00 
14  ll.i 
ll.'iO 


•20..-, 0-21. 


ro 


Per  100  lb  . 

1 . 2  .-. 
P.p-. 
I  .-,3 
1  .  oO 


('anadit  Car,  eom. 

Canada  Cur,  pref . 

Canada  Cement,  prof.  .  . 

('an.  Cottons,  iiref . 

Can.  General  Fleetrio.  .  . 
Can.  Inter-luko  pref. . . . 

( 'tin.  I.oeo..  ])ref. .  . . 

('an.  I’jie.  By . 

Can.  Per.  M.  Corp . 

( 'ily  Dairy,  eom . 

City  Dairy,  pref . 

Converters . 

Constiiner  Gas . 

Crown  Beserve . 

Detroit  By . 

Dominion  Bridge . 

Dom.  ('anner.s,  com . 

Doni.  Canners.  pref . 

Doin.  Coal,  prof . 

Doin.  Iron,  pref . 

Doin.  Stetd  Corp . 

Dom.  Tc.xtile,  com . 

Dom.  Textile*,  pref . 

Duluth  Sup . 

flood  wins,  pref . 

Halifax  By . 

Hum.  Prov.  &  Loan.  .  . . 

llillerest,  pref . 

H.  &  F.  L.  &  Sav . 

Hollinger . 

Illinois,  i>ref . 

Lake  of  Woods . 

Lake  of  W’oods.  pref.  .  . . 

T>a  Rose . 

Lanrentido . 

Majjlo  Leaf,  pref . 

Mex.  L.  &  P . 

Monareli,  pref . 

Monarch,  eom . 

Montreal  Power . 

Montreal  Cotions,  pref.. 
Montreal  ('ottoiis,  com.. 

Al.^ckay,  eom . 

VLiekay,  pref . 

Minn.  &  .St.  Paul  Ily.... 

Nat.  Trust  Co . 

\i  pissing . 

Northern  Ohio . 

Nova  vSeotia,  com . 

Nova  Scotia,  pref . 

Ogilvio,  «*om . 

('•gilvie,  pref . 

Ottawa  Power . 

F’ennians,  coni . 

Penmans,  prof . 

Porto  Bico . 

Paeitie  Burt,  prof . 

Paeitie  Burl,  com . 

Rich.  &  Onl . 

Biordan  Paper,  prof . 

Rogers,  com . 

Rogers,  pref . . 

•Siiwyer-^Iassey,  pref..  .  . 

Slier. -Williams,  prof . 

St.  Lawr.  &  Ch.  Nav.  .  . 

.Sliawinigan . 

Sliredded  Wlieat . 

Sliredded  Wheat,  prof..  . 

Steel  of  Can.  ,pref . 

Toronto  I’apcr . 

Toronto  By . 

Tor.  Gen.  Trusts . 

Tramway  Deb . 

Tooke,  pref . 

Tiiekott  Toll.,  pref . 

'I'win  t.'ity . 

Winnipeg  By . 

West  Kootenay . 

West  Kootenay,  prof..  .  . 


4 


UNION  HANK  DIVIDEND 

The  I  iiion  Bank  of  Canada  has  declared 
the  regular  quarterly  divitleiid  of  2  jier  eeut. 
payable  Lst  Deeemlu'r. 


C.WADIAN  I'AC'IFM’  KAILWAY 


.MONTREAL  ARENA  DIVIDEND. 


10 

10 

8 


( I ross*  week  l'.*13 
().-l.7.,..  3.14.->.000 

(let.  I  t.  .  :!.'2‘»S,00() 

Oet  21  ..  3,'2.-.'2.000 


4 

10 

24 

0 

8 


I  I 

30  17 
0 


07 
00 
108 
00 
30 
M 
102 
02 
83 
100 
1 3.-. 
8.". 
210 
.30 
00 
13.-, 
P20 
17.-. 
100 
02 
00 
•SS 
03 
•207 
102 


7 

.07 

Oci  .31  .  .  . 

•1.662,000 

10 

00  1 

July  l-Sept. 

:io.— 

.5 

i9i:) 

1:5 

95 

Or.  earn. . 

15,584,604 

8 

3:5  ' 

Fxix'iises .  "2 

!3,09 1.093 

6 

83  1 

N.'l . 1 

2,4!t:{,5ll 

8. 

95  ! 

*  Increase. 

Change  I  The  Montreal  Arena  Company  lias  d<*- 
.‘LSO.OOO  '  elared  a  diiidend  of  10  jier  cent,  on  the 
341.000  I  paid-up  capital  stock  of  the  company,  to 
30*.), 000  shareholders  of  record  Oetober  21)1  h.  The 
307,000  I  aimuni  meeting  will  he  held  on  Tuesday, 
Nov.  lltli  at  8  i,.ni. 


1012 


Inereasf 

*200,‘24'2 

id23.(>.-.3 

<J22,80.'i 


7  '20 
0  48 


D. 


/ 1 


•reas(' . 

IlKAND  TRl  NK  K.VILWAY 


10  00 

7  lit 
0  so 
0  1.-. 
,s  43 
.-.00 
.-.  1 S 

8  23 


I  I  21 
0  00 
.-.  0  2 
.-> .  83 
2s  .-.O 
.'.  00 
7.00 
0  00 
7 . 0.-. 
0  02 
4  S3 


0  8ii 


Or.. SS  — week  lOFi 

Oct.7. ...  l,088,7.-.0 

O.-l.  1  1.  .  1,038.182 

Oel  21  ..  SI.  103.307 

Oct  31  ..  1,712.3(13 


1012 

l,0,-8..-.S7 
1,003. 1  til 
1.132,1. -.2 
1,048,0.-, 4 


1  ncrease 
30.172 
20,021 
31,24.-. 
04.240 


DEFER  P-A-Y-E-  DIVIDEND. 

Puy-.\s-\  ou-Fnt(‘r  ( 'ar  ('oiiipaiiy,  t.f 
which  Air.  Duncan  AleDi.nald  of  Alontreal 
is  ih(>  president,  announces  the  (bferment. 
of  the  usual  (jiiarterly  dividend  of  1 per 
cent.  (.11  its  SI. .->00, 000  preferred  stock. 
General  tinaneinl  conditions  and  uncollected 
revenue  are  given  as  th,*  reason.  Tho 
dividend  has  been  paid  since  October,  1010. 


'l'(.  dale  liler(*ilS( 


$704,001 


CANADIAN  NORTHERN  RAILWAY 


Ciross  —  week 
.Inly  14..  . 

Oct.  II... 

Oet  21  .  .  . 

Oct  31  .  .  . 

•Scpl . 

( i  ri.ss 
Fxi>cns 
Net .  .  . 

.MINN.,  ST.  PAUL  A:  SOO  KY’. 


1013 
4.-.4..-.00 
.-.03,700 
000,000 
007,000 
1013 


1012 

430.700 
,-.23,700 
,-.01,100 

704.700 
1012 


$1,001,000  $1.071, .->00 
1,470.000  1, '248.000 

,-.24.000  423, .-.00 


Increase 

17.800 
70,000 

48.800 
1 13, -200  01  h. 

I  nereast 
$323,400  ^  until 
222.000 
101,400 


K.C.  PA(  KERS'  DIVIDE.NDS. 

The  nineb  talked  aboul  increase  in  the 
dividend  for  B.('.  Packer's  is  not  coming 
this  antnmn  at  least.  The  .Xssociation  has 
now  declared  its  regular  half  yearly  divi¬ 
dend  <.f  3  !  _.  j.er  cent,  on  oinnion  and  3  ,’2 
per  cent,  on  preferred,  '.a  abl(*  November 
21  si  to  sliareliold.'rs  of  r.  cord  November 
It  is  tinderstood  tlnil  no  further  dis- 
tril.nlion  of  siirplns  profits  will  be  mado 
iifter  till'  eml  of  the  iireseiit  year, 
when  the  anninil  reporl  will  be  available. 
'I'he  association  has  iiacked  in  the  past  sea¬ 
son  just  under  400,000  eases. 


SO 
ti7 
128 
213 
7,.-.0 
ti3 
70 
1'20 
1 10 
112 
i,-.o 
.-.0 
84 
00 


8. 


12 


108 

03 

I4tl 

104 

88 

OS 


0  2  .-. 

07 
.-.  40 
t  01 
20  (10 

7  03 
7.80 
0  07 
0  72 
0 , 2.-. 
,-..03 

8  00 
7.  14 
0  t)0 
8 . 23 

U)  .  I  1 

7.40 


August  1013  1012 

Gross,  .  .  .  $I.07..-.,303  $1.001."./0 
F.x|)en.ses .  1,201,  l  '2<  1,02.),08,» 

Xcl .  4.-)4,‘20()  .-)7.j,.'504 

■•'Det.rease. 

.Fiilv-,\tig .  ,  . 

(Jor.ss _ 83.101,00.-.  .83,00S,(W(. 

Expenses  2,4t't8,0(.l  2,024. , x  1 

Xpt .  033,0'20  1,()73,.T2,T 

*Deereas(>. 

WISCONSIN  C  ENTRAL 


Inereasi* 
7.3,814 
17,-.,  142 
♦121,328 


CAPE  BRETON  ELEl'TKIC. 


('ape  Breton  Fleetrie  earnings  for  the 
se\cn  days  ended  October  2.-.,  as  reported 
by  ,1.  AI.  Robinson  and  Sons,  were  .$.->  381, 
a  gain  of  $813,  or  17.8  per  cent. 


303,800 

444,404 

*140,o0.-j 


August 
(iross .  . 

.Xet . 

.Iiily-Aug 
Gross.  .  .  . 
Net . 


1013  101'-’ 

S  000.137  S  014,.-)7.-) 
280,8t)3  288,407 


Increase 

.T4..502 

1,300 


CANADIAN  PACIFIC  FOX  lS.-  FI  K  CO. 

'I'he  Canadiiin  Paeitie  Fox  and  Fur  Co. 
Ltd.  will  be  floated  with  a  capital  of  .$1,000.- 
000.  London  tind  Alontreal  capital  is 
understood  to  be  Indiind  tho  new  formed 
concern. 


$1.010,0.-..-.  $1,780,883 
.->07.010  r.40.0'20 


13.''.,172 

21,890 


BANK  OF  N.  S.  OPENS  BRANCH. 


120 


02 

82 


1.3!) 
|8| 
78 
7!  I 
01 
lo.-> 
107 
!i2 

io.-> 


8  20 
0.73 

7  O.o 
LOS 
.-.73 
LO.-. 
.->  20 
1  > .  .-)‘2 

8  -.3 
10.07 

.-.70 
.-.  43 
0.41 
.8  .8ij 
7  4  .-) 


PUBLIC  UTILITIES 


The  Bank  of  Xova  Scotia  lias  opened  a 
branch  at  Chandler,  (,)ue..  with  I’.  C. 
Lt'Gallais  as  manager.  This  plaet*  covers 
a  banking  territory  from  Little  Pabos 
(east)  to  Newport  (west). 


NORTHERN  OHIO  TRACTION 


1013 
2.80.022 
1  10,802 


1012 

208.074 

121,071 


.-.0,489 


70,074  *10, .->85 


0.00 
4 . 34 
0.00 


SECURITY  AUCTION. 


.Sept. 

(iross  ... 

Net . 

8ur.  after 
charges. 

*  Decrease 
.Jan.  1.  Gel.  31- 

(iross .  2. 444. Oils 

Xci .  073,002 

Sur.  after 

charges..  4 10. .->84 

*  l)cere:..si> 

TWIN  CITY  RAPID  TRANSIT 


Iiien'ase 

20.049 

*1,809 


2.247.800 

990,294 


190.832 

*10,032 


■.74.9.-.4  *125,370 


1913 

787,800 

400,540 


NEW  YORK  STOCKS 


The  following  unlisted  issues  wen*  .sold 


BOSTON  CURB  PRICES. 


Latest  quotations  of  stocks  traded 
the  Boston  Curb  market: 

Bid 

....  18 
-  45 


Bay  State  Gas. 
Boston  Fly.  . . 
Butte  Cent  .  .  . 

Chief . 

Calaveras. .... 
First  National. 

La  Bose . 

Ohio . 

Davis  Daly .  . . 
Alaska  Gold  .  . 


1 

1  '1 
!  ll-H) 

45 

1  *)-Hi 

2‘>  3., 


The  following  table  shows  the  priei*.  divi¬ 
dend  rale  and  investment  yield  of  the 
j  leading  stoeks  listed  on  tho  New  5'or 
.Stock  Fxehiinge,  l)a.sed  on  Thursday  closing 
I  quotations,  furnished  by  ,lenks,  Gwyiuie  & 
Co. 

I  .\iualg.  (  opper  .  . 

I  .\tlier.  8im4titig.  . 

I  .AtiKT.  Sugar . 

,  Ateliisou . . 

i  .\tlaii.  Coast  l.ine 
I  Balt.  &  Ohio .... 

BrookI vn  B.T. . . . 


Asked 

19 

.50 


.-)-H) 
Ms 
13- Hi 
l.'i-Hi 
47 

1  -'H 


BANK  STOCK  YIELDS. 


of  Canadian  chartered  bank 

stocks 

listed  ; 

on  tho  Montreal 

and  Toronto 

Stock  I 

Exchanges. 

Price 

Div. 

Yield 

B.N.A . 

1.50 

8 

5.:i3i 

('ommerce . 

•206 

10 

4  90 

Dominion  Bank. . . . 

22 

12 

7> .  4r»  I 

Hochelaga . 

1 

9 

5.80  1 

ImjxTial . 

214 

12 

5 . 60  i 

Merchants . 

188 

10 

5  31  I 

Metropolitan . 

-188 

10 

5.31  j 

Molsons . 

196 

11 

5.61  1 

Alontreal . 

228 

10 

4  38j 

Nationale . 

1:12 

8 

6.06  i 

Nova  Scotia . 

254 

14 

5.47  1 

Ottaxva . 

205 

12 

6  37! 

(Quebec . 

V22 

i 

5  73  1 

Roval . 

221 

12 

5  43  1 

Standard . 

211 

13 

6  1 1  1 

Toronto . 

•J05 

1 1 

5  31  ! 

Union . 

139 

8 

5,75 

MARITIME  PROVINCEPRICES  i 

Chic.  Alilw.  A  ,St.  P, 
('hie.  A  North  West 
Consolidated  (las.  . 
Cicneral  Fleetrie.  .  .  . 

Illinois  Central . 

Lehigh  Valley . 

Louis  A  Nash . 

New  York  Central. 
Norfolk  A  Western. 
Nortliern  Paeitie.  .  . 

Pennsylvania, . 

Beading . . 

Southern  Paeitie.  . 
Southern  Railroad,  pref. 
Union  Paeitie.  .  .  . 

U.S.  Rubber . 

U.S.  St(*el . 

Western  Union .  . 


•  Iv 

69", 

8  21 

.  1 

62  '  ■. 

6  40 

.  7 

108 

6  48 

.  <*» 

91"., 

6  .5.5 

7 

1  15-'s 

6  0.5 

•  Cl 

92 ' 2 

6  .50 

.  C 

86 

7  92 

,  1 

.56 

7  14 

.  •'> 

100 

5 . 00 

.  7 

126'  . 

5 .  ,54 

. 

i:io 

4  61 

.  N 

140 

5  71 

•  •> 

106'., 

4  68 

,  10 

1.50 

6  66 

7 

131 

5  34 

.  *7 

95  1 

5  23 

•'  0 

103 

5  82 

.  7 

106"^ 

6 . 58 

.  0 

108'. 

.5  5.5 

.  s 

1 59 

5  03 

(> 

85 ' 8 

7  00 

.7 

76 

6 . 57 

.  10 

.  0 

I48-, 

104 

5  76 

.  *7 

.54 '4 

0  ‘>0 

.  3 

63 

4  76 

this  wei'k  by  file  .Montreal  Seeurities  .Vne- 
tion: 

100  I’oreiipine  Tliree  .\ a, ions . 

10  Regal  Realties . 

5  Nova  Scotia  ( 'ar.  1st  Pref. 

K)  B.C.  Lnnil.er,  Pref . 

.5  Kensington-Brandon  Land  Co. 

10  Carriagt*  Faeiori(s,  Com . 

5  .\rsene  Lainy.  Ltee.,  pref  . 

Bond.s. 

$1,000  Ontario  P.  A  1*.  Co . 


23.00 

70. 50 
.55.. 50 
45  .  .50 
30.25 

37.50 


OPEN  BOND  MARKET. 


N.  B.  Stark  A  Company  rt'port.  a  good 
market  for  mnnieipal  debenture.'  ami  a 
dpeid«*d  hardening  of  prices. 

Below  will  b(‘  found  bid  and  ask»>d  prices 
with  last  sah's  in  their  open  bond  depart¬ 
ment. 


.Sei)l. 

dross ..... 

Net . 

Sur.  after 

charges.  2.-)(),42,8 
,)an.  1.  Get.  31. 

dross . (),.-)(')S.7('>2 

Net .  3. '232. 544 

Sur.  after 

charges.  I.OO'I.OOS 


1912 

730,844 

370,1.57 


Increase 

57,040 

121,383 


I’NION  PACIFIC  ’S  BICi  DECREASE. 

I'nion  Paeilie  Railroad  for  tho  ^nonth  of 
Seiifeniher  showed  an  increase  in  gross 
earnings  of  .$303,000.  Tlu*  net  decreased 
$320.3t)4. 

Figures  for  tho  three  months  ended 
Sei)t(>tnber  iUlth  stiow  an  increase  in  gross 
of  $207,  lOO,  but  a  loss  in  net  earnings  of 
$1,574.. 845. 


NORTHERN  OHIO  SIIOWINCi 
DECREASE. 


Northern  Ohio  gross  earnings  for  Septem¬ 
ber  sliowed  an  increase  of  .$2*),049.  Net 
earnings  for  the  period  however  decreased 
$1.80!).  Surplus  after  charges  fell  off 
$10,585.  Tlu*  decrease  in  net  for  the  nino 
months  of  1912  is  .$10,032  and  in  surplus 
S125.370. 


23(i.078  20,350 


0,089,072 

2,979,102 


479,090 

253,382 


PENNA’S  SEPTEMBER  FKiCKES. 


1.094.4.50  215,248 


D1  LI  TH  SI  PERIDK  TRACTION. 


Sept . 

( Iross  .  . 

Net . 

Fixd  digs. 
.Surplus 


1912 
52,830 
1.5, .>.->8 
•23,237 
*7,079 


o .  .)n  I 


Laehine  5's . 

Biordon  P.  A  P.  O's  .  . 
Can. Car  P  Fdr\  (i'.s. . 
•Sherw.  Will  (i’s. ... 
William  Dax  ies  O's. 

Can.  Loco.  O's . 

Dom. Canners  O's  .  .  . 
St. Lawr. Sugar  O's..  . 
Alalthews  Laiiig  O's. 

AleGregor  O's . 

('an.  Ruliber  O's .... 
Dom.  Coal  5's . 


Ask. 

101 

!)8 

105 

98 

101 

!)7 

08 

100 

100 

100 

90 

!)8 


Bid 

98 


90 
!»7  ' 
95 


90 
97  ' 


88 
90 ' 


Last 
Sale 
100  >. 
08 
105 

97  ' 
100  '. 

!)5  ' 

98 
!)!) 

too 

100 

89 

!»8 


NEW  YORK  CURB. 


SHAWINIGAN  EARNINGS. 


Current  prices  of  Maritime)  Province 
seeurities,  furnished  by  Fastern  Seeurities 
Company,  157  Si.  James  St.,  Montreal. 

Stoeks 


Acadia  Fire  Insurance  Co..  .  . 

Asked 

100 

Bid 

90 

■Acadia  Sugar,  pref . 

100 

95 

.'Acadia  Sugar,  ordinary . 

(>.7 

60 

Brandrain-Henderson,  com..  . 

25 

•20 

Brown  Maeliinc,  com . 

25 

20 

Cainagucv,  com . 

64 

Cape  Breton  Electric . 

82  ' .. 

77  3 -2 

Eastern  Canada  Sav.  A  Loan 

140 

136 

East('rn  Trust  Co . 

1.50 

145 

Halifax  Fire  Insurance  Co... 

100 

98 

Maim*  A  N.B.  Elec.  Pw  r.,  coin. 

115 

112 

Maritime  Tel.  A  Tel.,  eom..  . 

84 

Maritime  Tel.  A  Tel.,  pref..  . 

104 

100 

N.B.  Telephone . 

112 

lit) 

Nova  Scotia  Car,  1st  pref.  .  . 

!)4 

88  3'. 

Nova  Scotia  Car,  2nd  pref..  . 

70 

t)9 

Nova  Scotia  Car,  3f(l  pr(4’. .  . 

40 

:i5 

Nova  Scotia  ('ar,  com . 

•20 

Nova  .Scotia  Fire . 

too 

90 

Nova  Scotia  ('lav  Works,  pref. 

94 

8!t 

Nova  Scotia  Cla  v.  Works,  com 

40 

:io 

*Nova  Scotia  Und(>rwear,  jiref 

!>8 

94 

Nova  Scotia  Underwear,  com. 

45 

3!) 

Porto  Kieo  Railxvavs,  pref.  .  . 

10.5 

Stanfields  Limited,  pref . 

103 

100 

Stanfields  Limited,  com . 

70 

05 

Trinidad  Electric . 

7:i 

70 

Trinidad  Cons.  Tel.,  coin..  .  . 

30 

Bonds 

Brandrain-Henderson  O's.  . . , 
Caiie  Breton  Electric  5’s .  .*.  . 

Camaguey  ,5’s . 

Eastern  ('ar  Bond.s  0‘'f . 

Maritime  T(*l.  A  Tel.  O's'.  .  .  . 
Maine  &  N.B.  Electrical  Pwr. 

Co.  Debenture  0% . 

N.S.  Steel,  1st  Mortgage  5’s. 
N..S.  Ste»‘l  0%  Deben.  Stock. 

Porto  Rico  Railway  5’s . 

Porto  Rico  Telephone  7's.  .  . 

Stanfields  Limited  (i’s . 

Trinidad  Elloctric  5’s . 

Trinidad  Telephone  6’s . 

*Ex-dividend. 


973:;. 

951  .. 

87  '. 
1023ii  100 
107 


103 


104 

91 
98 
93  3 

103  3ci  100 
102 100 

92  .... 

100  97 


89 
95 
92  3 


New  York  Curb  dosing  ((iiolalioiis,  fur¬ 
nished  bv  F.  A  (’.  Randolph: 

Bid 

.Vineriean  .Marconi .  3 

Canadian  Marconi. 

English  Marconi. .  . 

Inl.  Salt . 

Hollinger. 


Asked 

4 


Hi 


T'lu*  gross  earnings  of  the  Shawinigan 
Water  A  Power  Company,  for  tin*  montli  of 
Seiilember.  amonntt'd  to  $135,!'20.  an 
increase  of  -S'iS.SOti.  'I'he  inereast*  for  the 
first  nine  months  of  ]9i;5  is  $27.),  191.  The 
monthiv  statements  follow  : 

1!H3  1912 

$131,200  $101,850 


49 
4'., 
I  11-10 
I  .5  10 
I 


lilt.  .Salt  Bonds . 

Kerr  Lake . 

La  Rose . 

MeKiiiley-Darragh .  . 

^Ian.  Trans . 

Ni  pissing . 

Ni'v.  Utah . 

Pae.  .Smelting .  1 

•Silver  (Jueen . 

Standard  Oil .  II 

Standard  Oil,  Nt'W .  3 

Standard  (Oil,  Subs .  7 

Union  Mines . 

I'nited  Copper . 

Yukon . 

()hii> .  7 

Braden . 

Giroux . 

United  Cigar  .Stores . 

United  Cigar  Stores,  pref 

Chicago  Subway . 

B.C.  Co)>per . 


I 

4  •■8 
l?.t 
1?8 
l-io  1  3-10 


<  ?  '8 


.Ian .  . 
Feb. , 
IMardi 
.\pril. 
May. 
.Ill  tie. 
July. 
Aug.. 
Sept . 


1 32.02.5 
133.240 
133.7.85 
133.900 
135,013 
t;!5,200 
135,890 
i:i5.!)2li 


102.020 

102,208 

102,397 

102.500 

102.875 

104.100 

105,942 

107,120 


I ncrease 
$  29,3.50 
29.1I99 
3I.0;!2 
31,388 
31.400 
32.138 
31,100 
29,948 
28,800 


1913 
$1 12,'22.5 
1!  1.387 
24,731 
2  L05(i 

Jan  1  -Sej)!.  30 

Cross .  940,510 

Xet .  392.002 

Fi.xd  digs. .  2'24.083 

Siiri.lns. .  .  107.978 

*  Detidl. 

BRAZILIAN  TRAC  TION. 

August 
G  ross .  .  . 

Net . 

Sei.t. 

( iross .... 

Net . 

1-Sepl 


Iimrease 

59,389 

33,829 

1.494 

32,333 


September  figures  of  the  Pennsylvania 
Railroad  are  as  follows:  Gross  tnereas**, 
$1,111,758;  net  in<*rease,  .$90,00(i;  nine 
months’  gross  increase,  .$10,305,419;  net 
decrease  .$292,071.  Total  all  line.s — Seiitt'iu- 
ber  gross  increase.  .$1.(170.082;  net  decrease, 
.$,517,430;  nine  months'  gross  increase, 
.$19,511,193;  net  decrease  S(i,292,049. 


814.591 

310.704 

205.900 

140,797 


N.  S.  STEEL  AND  UO-VL. 

Nova  Scotia  Steel  and  Coal  Co.  during 
October  established  a  new  record  for  its 
131,928  I  steel  production  and  for  the  steel  billets 
45. .898  j  rolled.  The  month's  ouipnt  was  as  follows: 
18,717  Coal  mined,  7.5. 500  tons.  Coal  shipped, 
27,181  I  78.800  Ions.  Iron  ore  shipped,  85,500  tons. 

I  Pig  Iron  made  0,400  tons.  Ste(4  ingots, 
j  9, .580  tons.  Steel  billets  rolled,  8,300  tons. 

l!)13  1912  Increase  I 

$2,038,340  1.802.091  235,049  i 

1,137.082  958,388  178,094! 

months  of  this  \car  shows  net  earnings 
■$l  .90.). 32(1  $1,091,-9.8  -‘,.(4,028  S2()8,580,  or  almost  as  much  as  the 

1,099.920  Ji)3,901  14(),02.)  ^  twelve  mouths  of  tlu*  i.reeeding  year.  The 

30  -  _  j  net  earnings,  after  deducting  bond  iutei'cst. 


KAMlNISTKn  lA  POWER. 

Kaministiquia  Power  for  the  first  ten 


Gross . efpiiil  (*>  b.4  j.er  cent,  on  tlu*  $2,000,000 

Net .  !). 407.3.)..  8.182,540  1.2.84,809  ,.})pjtal  stock.  Net  earnings  in  .August 

PORTO  RICO  KAILAUAY'S,  LTD.  totalled  $21,095,000.  Fixed  charges  were 


Sept.  1913 

(iross .  S  00,089  $ 

Net .  27, -229 

,laii  1  Sept.  30- 

( I  ross .  0.'17.1‘23 

Net .  277,510 


1912 
04,015  .$ 
•22,270 


Increa.se  ‘  $6.8.53,  h'aving  a  surplus  of  .$14.83‘2.  For 


2,073 

4,952 


the  ten  months  from  Nov.  1  to  .\ug.  ill,  net 
earnings  were  .$208,580,  and  the  surplus 
over  bond  interest  was  .$139,890. 


01. 5. .54.5 
210,018 


21, .577 
00,891 


TWIN  CITY  TRACTION 


SIIAWINKiAN  W.  &  P.  CO. 


1912 

1913 

1 ncrease 

Jan . 

..  $101,8.50 

$131,200 

$29,350 

Feb . 

102,0'26 

1:12,02.5 

29,999 

M  ar .  .  .  . 

102,'20S 

I33,'240 

31.0:12 

April. .  .  . 

102.:197 

i:i3.7S5 

31,388 

Mav _ 

102,.500 

i:i3,!U)0 

:l  1.400 

.Inn,* .  .  . . 

102.875 

1:15.01 3 

32, 138 

Julv.  .  .  . 

104.100 

i:i5,266 

31,168 

Auk  • 

105,942 

i:i5.890 

29.948 

!  Sept  .  .  .  . 

107,120 

135.!)'26 

28,806 

!  Total .  .  . 

.  .  .$931,018 

$1, '206,2 15 

$275,197 

Twin  City  Rapid  Traction  Com|)any’8 
rev)>niK*  is  far  ahead  of  last  year.  Total 


cent.  Operating  exix'iist's  for  the  month 
were  .$387,351,  against  .$3.51.087  in  1012.  an 
increas.'of  10.14  (ter  cent.  The  net  revenue 
for  September  was  $400. 5il!).  compared  with 


■10 


$1,200,245  .$931,018  $275,197 


3 . 79 


DIVIDEND  PAYMENTS. 


.03 


7  10 

6*s 
I  's 
80  I .. 

no 


WINNIPEG  PRICES. 


1 .5.-) 
1 10 


205 


Winnipeg  Stock  Exchange 
week  ending  Nov.  5th,  1913:- 
STOCK  High 

Can.  Fire  lnv<*.stmeiit..  155 
Can.  Landed  Nat.  In 
Com.  L.  N.  Trust  •  • 

Great  West  Life  Paid 

55  p(*r  eeiit . 

Great  West  Per.  Loa 

A  Savings . 

Home  Invest.  A  Sxgs..  138 
Nor.  Mtge.  Co.  of  Can. 

20  per  cent,  pd . 

Northern  Trust. . 

Standard  Trusts . 

Nor.  Crown  Bank . 

Empire  Loan .  I  Hi 

Occidental  Fire  Ins.  .  .  1 10 
Traders  Bldg.  Assn .  .  .  103 
Lucky  Jim .  5 


Low 
1 .55 
1.-.5 
1 10 


.07 

The  table  shows  the 

date 

of  current 

interest  payments  on  Canadian  securities 

'2H 

Montreal  Poxver . 

2 

Xov. 

15 

9-16 

Brazilian  Traction . 

T  '2 

Nov. 

20 

V 1  * 

1+nmaiis,  com . 

Nox'. 

1.5 

U2 

Dominion  Bridge . 

•K  ' 

Xov. 

15 

S(  3  2 

Kaministiquia  Poxver.  .  .  . 

134 

Xov. 

15 

1  l.> 

Canada  Car  ('oiu . 

•) 

Dec. 

1 

4 

Iiiternaiional  Coal  A  Cokt 

.T'7 

D(>c. 

1 

Mont.  Arena  Co . 

10',- 

Xov. 

1 1 

Ontario  Steel  Products  i)r. 

Hi*'): 

Xov. 

15 

Detroit  Rv . 

1 

Dec. 

1 

B.('.  Packers,  ,*om . 

3 '  -2 

Xov. 

•20 

>r  the 

B.C.  Packers,  jiref . 

3 '  •- 

Xov. 

20 

MiiioH. 

. 

Buffalo  Alines . 

7*',; 

Xov. 

|5 

'lose 

Croxvn  Reserve . 

•  >r 

Xov. 

15 

155 

Hollinger  Mines . 

Xov. 

1 

MEXICAN  LKJIIT  &  POWER 


Sept, 
(iross . . .  . 
Net..  .  . 

Jaii.-Sefit. 
(iross.  . 
Net . '. 


1913 

.$  .S.'13,700 
002,924 


1912 

728.030 

533,177 


Increase 

105,130 

09,747 


After  making  necessary  (ieductioiis  from 
net  revenue  in  tlu*  way  of  inten'si  and  divi¬ 
dend  charges,  the  suriihis  renainiing  was 
$250,425  to  be  placed  over  against  .$235-077 
in  .Septenilier.  1912,  an  increase  of  8.02  per 
cent.  From  January  lst  to  dale  (nine 
eoniparative  figures  are  as 


months' 

folloxvs: 


the 


0,510,421 

4.677,041 


5'28.549 

477,!)98 


7,044,970 
5,1,55,03!) 

Income  from  inveslinents  not  included 

MEXICO  TRAMWAYS  CO. 


1913 


1912 


Incr 


Sept. 

Gross.  .  .  . 

Net . 

Jail.-Sei)t. 
Gross.  .  .  . 
Net. 


1913 

604,744 

322,195 


1912 

587,734 

316,183 


Increase 

17,010 

6,012 


5,008,4:; 

2.629,116 


107.899 

107,112 


5,116.331 
2,7:!6.2'28 

Income  from  investments  not  included. 

DETROIT  UNITED  RAILWAY'S 


Tot.  op.  rex'. 
Total  (“x. 

Net  revenue 
Sur|).  after 
deductions 


$6,568,762  $6,0,89,072 
3,336.218  3,109.909 
3,232,544  2.979,162 


7  ‘  88 
7 . 25 
8.51 


1,909,697  1,694,449  12.70 


1 .55 
108 


265 


i;io 


1'2.5',  12532 
i;i.5  ■  i:i5 


105 

i:i5 

170 

93 


102  10234' 

F28  Lit) 
170  175 

90  92 ' 2 

1 12 >2  113 
105  105 

99  100 

3  43^ 


BankM. 

Can.  Bk.  of  Conimerco. 

Bank  of  Hamilton . 

Quebec  Bank . 

Bank  of  Hochelaga.  .  .  . 

Home  Bank . 

Union . 

Toronto  Bank . 


.2  32+1  Dee. 


.:Tr 
■  IH 


■  -  ,0 
•-'34 


Dec. 

Dee. 

Dec. 

Dec. 

Dec. 

Dec. 


MARCONI  WIRELESS  ISSUE 

English  Marconi  Wireless  C'o.  announces 


the  is.siur  of  2,50,000  in  £1  shares  at  £3  .5s 
in  the  ratio  of  one  in  four  to  holders  of  Got. 
20.  Present  market  price  of  tho  shares  js 
around  £5. 


.'\ug.  gross . 

Net . 

Ot  her  income . 

Total  income . 

Cliarges  and  Taxes.. 

Surplus . 

8  months  gross.  .  .  . 

Net . 

Other  income . 

Total  ineonu* . 

Charges  and  Taxes.. 

■Surplus . 

SHERBROOKE 


1913 

Sl,186.;l58 
:18!).172 
24,740 
413,912 
179,841 
234,071 
8.672,284 
2.8.55,580 
162.2-14 
3,017,8:13 
1,417.:192 
1,580,441  ' 


1912 

1.10:i,.504 
370,478 
17.371 
387.849 
176,499 
21  l.:i.50 
7,601.892 
2,640,2.-..-) 
134.981 
2.775,236 
1,418,827 
1.:156,409 


KY  &  POWER 


July. 

•  1913 

1912 

Inc. 

Gross . S 

;  1:1,412 

11,024 

2,388 

Net . 

5,519 

4,616 

903 

August 
Gross . 

P2,'20l 

9,958 

2,243 

Net . 

4,684 

3,722 

962 

GRAND  TRUNK  DIVIDENDS.  | 

Grand  Trunks  according  to  Thursday's 
London  cables  wx're  quiet  and  strong(“r.  I 
The  com))any  distributes  £600,(J00  iu  divi¬ 
dends  today.  « 


BLACK 


WHITE 

SCOTCH  WHISKY 


Quality  and  purity 
combine  to  make 
Black  and  White 
Scotch  Whisky 
the  standard  of 
excellence. 


D.  O.  ROBLlN,  Toronto 

SoloCuwdikB  Accot 


L 


L 


THE  FINANCUL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  8,  1913. 


In  Assets,  Income,  Net  Surplus,  Business  in  Force,  New 
Business,  the 

SUN  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion. 

Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business  in 
the  British  Empire, 

Assets,  Fifty  Millions. 


BRITISH  COLONIAL  FIRE 

INSURANCE  COMPANY 

OFFICE;  ROYAL  BUILDING,  2  PLACE  D  ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada. 


RUSSELL  MOTOR  CO.  DOM.  STEEL  SURPLUS 
WIPESOUT$1I)0,000;  $420,948  AT  END  OF 
OF  ITS  LIABILITIES  FIRST  SjX  MONTHS, 

With  1914  Model  Now  Ready  to  i  Net  Earnings  for  Half  Year  After ' 


be  Put  on  Market  Directors 
Believe  Company  is  in  Improved 
Position  Criticism  at  Annual 
Meeting  Ultimately  Turns  to 
Vote  of  Confidence  and  Appre¬ 
ciation. 


Meeting  All  tharges  Were 
$843,540  Mr.  Plummer’s  Fin¬ 
ancing  Arrangements  Still  De¬ 
layed  by  General  Market  Con¬ 
ditions,  Meanwhile  He  is  Tour¬ 
ing  German  Steel  Plants.  ' 


THEODORE  MEUNIER 
Director  and  Secretary 


H.  W.  THOMPSON 
Manager 


MATTHEWS,  WRIGHTSON  &  CO. 


;  (lisconiiiiiiancc  of  (Ii\ idciids.  an  Doniiiiion  Steel  ('orpor.tlion  i  r.tered 

unfa  vora  hit'  sliowiiiff  in  the  annual  n'porl  !  upon  t  he  seeond  half  of  iis  eurrcnl  tear  n  ii  h 
•  and  the  "eiieral  deeliii.'  in  th*'  eonipany  s  j  a  sni()lu>  of  .SCJO.ft!.''.  Aeeordins  ;o  tl.e 
sceuritit'.s  were  ont.'slaiulin.s;  fae'lor^;  whieh  I  second  f|ii;'rierly  rei)ort  giNcn.  out  t hit  week. 

I  brought  out  a  good  deal  of  evitieisni,  f  he  .'.iirplus  ;  ;  Septemher  .'401  li  was  Sl270.t)(id 
;  levelled  Ity  sliart  holders  at  (lie  liireeiors,  |  "  hieh  com pare.s  with  a  siiridns  of  SI  4 1 ,2S.'>. 
j  at  the  annual  meeting  of  i  ht-  Kussell  |  as  shown  a,  the  end  of  the  lirst  (inarter  m 
i  Motor  (’oinpany,  held  in  Toronto  on  Friday  .Itine  ;{Oth. 

I  afternoon  last.  Fa rniiigs  a \  .aila hh*  for  I  lie  eoin inon  •■toek 

(  ritieisin  was  direett'tl  agaiiitl  the  iiiau-  di\ideiid.  ahoni  which  so  inau\  iiiit:gi\ irrs 
j  agt'int'nl  het'anse  the  last  jirelt'rred  dit  ideiid  ha-xa*  lieen  exjiri'ssed  iii  ihe  past  fex\'  week  *. 

:  Inid  heeri  paid  out  of  reserve.  .Mr.  N.  aiiioiiu.ed  ,,>  S I .O.iS.llOd  in  .he  lirs.  si\ 

I  I  Sht'nstom*.  the  president,  atinutti'd  that  months.  ^I'his  contrasts  with  tiie  total 
I  this  had  been  done  but  lie  sai.l  i  lit'  aelion  eoiniiion  s  .lek  tlixidend  reiiuirr'iiieiit  s  fori 

I  was  taken  in  i'\peeta;  ion  liiut  rttiiriis  from  the  eiiiir.-  .\ear  of  .S I  ..T.'i.OON.  So  that  th.' 

wt'.'.erii  h^l.^lness  would  eiiabl.'  tin*  ilirei*-  .  ( 'orp.ira i ion  has  in.  tin*  tir.st  six  morihs 
tors  to  replace  the  moni'x  .  ITiit  business  eariie.l  w  i ,  hin  M’ I  T.OO.'i  of  i  I  s  .  o.  .al  com  mon 

had  not  lived  u(>  to  aniiei|)ations.  s.o.-k  ree.iiireiner.i s.  On  the  basis  of  ilm 


MONTREAL 
A.  H.  C.  CARSON 
Resident  Director 


(CANADA' 

I'ORONTO 

F.  D.  WILLIAMS 
Resident  Director 


LIMITED 

WINNIPEG 

G.  H.  WILLIAMS 
Resident  Director 


HALIFAX,  N.S, 

J.  W.  WILLIS 
Manager 


Mr.  T.  .\.  Kussell.  X  iee-JUe'.idellt  and 
general  manager,  einphasi/.i'd  that  tin 


eiiaoi.'  Ill"  >i.i.-e-  ,  orporation  Inis  le.  tile  lirsl  six  mortiis 

ex  .  Kilt  business  earned  w  i ,  hin  I  T.OO.'i  of  i I  s  i o. .si  com iiion 
iei|)ations.  sioek  reijiiireiner.i s.  On  the  basis  fif  the 

X  iee-iu  e'.ideiit  and  balf-.x  1  ai  lx  figures,  earnings  liax  e  been  a  I 
hasi/.i'd  that  lli<‘  ihe  rate  of  (i.(i4  per  eeiii.  on  the  eommon 


I  position  of  the  eompaiiy  had  iiiiproxed  in  against  .he  narrow  margin  of  4.:i4  p.'r 


I.ONHON,  E,(’. 

And  at  LLOYDS  and  the  BALTIC 


N'EAV  YORK 

REAM,  IVES&  WRIGHTSON,  Ins. 


the  year  xxith  th"  reduelioii  of  approxi¬ 
mately  .S I OO.bOd  in  th"  pri'X  inns  xer.r's 
liuhiliiy  si.s|"ineni .  Mr.  Kiis.-ell  also  ri'- l 


shoxx  11  ."i  .he  end  of  Ihe  last  xear  of  i  h.' 
eoi'iiora  , ion.  .March  dis  . 

Net  earnings  for  ihe  six  moiilhs.  :  f.er 


General  Agents 

London  Mutual  Fire  Insurance  Co.  | 

MACDONALD  CO.  MR.  MEREOfTH  NOW 
ARRANGES  FOR  PRESIDENT  OF  THE 
MACDONALD  NOTE  BANK  OF  MONTREAL 

The  $600,000  Still  Due  to  Former  Mr.  R.  B.  Angus  Retired  This 


|)oried  that  the  l!M  4  model  of  the  Kussell  making  |>r.ix  ision  for  sinking  Inniis.  di'iire' 
Knight  ear  xvas  already  on  the  iiiarki't  and  eia.ion  and  hond  interes..  xver.'  .^.S  lli.ti  10 


Knight  ear  xvas  already  on  the  iiiarki't  and  eia.ion  and  hond  interes..  xver.'  .^.S  lli.ti  10. 
xvas  heing  delivered  at  hranehes.  Sah's  for  I'omtiaied  xvitli  870.', .•_>(!;{  shoxx  n  ai  ihe  end 
Ihe  first  two  months  of  ,he  new  year  upon  of  the  lirst  (|narler.  .\fier  ineeiing  jire- 
xvhieh  the  eom|)anx  has  eineii'd  shoxvod  ferred  and  eommon  slock  dixiilends  a  sur- 
inoreases  oxer  Iasi  year.  Mr.  Kiissell  jilns  foe  )  |ie  seeoi'd  nnarter  ri'inaiited  of 
repor.ed  lh:il  ihefaeiorx  at  W.'sl  'roronlo  hringing  .he  to. a!  for  .  ln’  half 

xvas  in  full  opera,  ion  ye.ar  ii))  to  .<420.1t4S.  xvhieh  is  regarded  as' 

tiiilfliiig  l.ighter  Curs.  ■ i  isl.  i  .  ol  x  . 

I  lie  lirs.  .and  second  pnarieily  staie- 
le  suggestions  made  ai  I  h<' i  men , >  .■oin p:  re  as  follow s : 

that  ,h.'  .-ompany  specialize  I  .liiiie;:0'h  .Sepi.dOth 

•  [irieed  ear.  1  li«'  shareholders  I,,,,.  s70.->, •_>(,:{  .SM.d.lHO 


A  Filing  Safeguard 

The  Direct  Name  Sy.stem  of  Vertical 
Filing  is  a  safeguard  against  erron¬ 
eous  filing.  It  enables  you  to  file  and 
find  papers  with  rapidity  and  accuracy. 

Correspondence  is  found  alphabetic- 
ally — the  logical  way — and  is  filed  numer¬ 
ically — the  easiest  way — giving  the  least 
possible  chance  for  mis-filing. 

The  Direct  Name  Sy.slem  is  one  of 
many  Office  Specialty  Saving  Systems 
(lilt  relieve  tlie  office  of 
filing  and  record-keeping 
troubles. 


One  of  onr  rcpr<'scn.tatixTx 
is  at  yoiir  scrxdi'e  to  explain 
any  sx«tcni  in  xvhicii  yon  arc 
interested.  Ask  him  to  call. 


MO.M  REAI,  SHOWROOM.S 

81  St.  Peter  St. 

Complete  Filinj*  I'qufnmcnt  .Stores: 

Monfroul,  Ofr:in;i.  n.illfa!(, 
Wlnnlpojj,  Cal}»ary,  F.Jmonton, 
Vancouver 

HeaJ  Office:  TORONTO 
i'jclories:  .Newmarket,  Ont. 


P^AfCtPS  or  HIGH  GGADC  FtUHG  CABmrrs 

TFiCE  SPECiALTYMFG.ro: 


Head  of  Business  is  Converted 
into  One,  Two  and  Three-Year 
Notes,  of  Which  Mr.  Macdonald 
Takes  Half  and  “  Eastern  Fin¬ 
ancial  Interests  ”  the  Other 
Half  -  Notes  Are  a  Prior  Lien 
on  All  Property. 

.•\n  arrai’geiiK'iii  for  the  tiiu^pei;  g  of  th.  | 
A.  Maedonnid  ( 'ominiiiy'.'  ii'debi.dness  to! 
•Mexander  Macdonald,  xvhieli  has  lieen  a 
matter  of  mueh  eon.ievU're  latelv-.  xvi's.  an-  \ 
iioutieed  in  Toronto  on  Fridax  .  'I’lie  oiliei;;!  ' 
oireular  reads:  I 

“ Arrangement s  haxe  be.  n  eomiilete  xvitli  I 


Week  Owing  to  Advancing 
Years,  and  the  General  Man¬ 
ager  Steps  into  the  Highest 
Position  of  Canadian  Banking 
World  Sir  F.  Williams-Taylor 
Returns  to  Canada  as  General 
Manager. 


^  ^  Mi*  I  I  sciMMul  (iMtu’urly  stair 

One  of  liir  siij^trrst ions  niadr  ai  ilir  !  niPii.N  rimijirri*  as  I'ollow.s; 
mei'ting  xviis  that  ,  h.'  .-omp.'iiiy  speeializ,.' ,  .Inne  diMi  Sepi.dlltl 

on  a  popular  pric'd  ear.  th.'  shareholders  I  I,,,,.  j„,  s7U.-,  •>(;•{  .■ss4;t(;)( 

supporting  this  having  in  mind  the  eiior-  |'fd.du,dend  LM.'.  OUU  LM.MKK 

moils  sales  eff.'cted  by  X  arioiis  motor  eom- 

paiiies  which  mak.'  low  priced  ears.  In  Kalaiic'  Kid  ■»(•,;!  s.'.'i.s  (i  K 

answer  to  this  sugge.uion.  however.  Mr.  ( ■..m.  dix  id.nd  ;{1S'.I77  .•flS'.C; 

Kussell  pointed  out  that  it  xvould  iii'cessi- 

la.e  an  ex|)enditure  of  sonietliiiig  liki'  .Surplus  .SMI  JSti  s ’7!Hid; 

>?1.")(1.0(l(M'or  new  pattern  and  the  eompanx 

xvas  seareely  in  a  iiosition  t.i  undertake  this  '•  N'<»  Ii  orcl  of  Fiiiaiieinu 

at  liresenl.  •  !  No  xvord  of  a  delipite  eharae.er  luc  eonu 

.Some  ol  III.'  shareholders  were  inelined  ,,^..,.  j„  ,|,i,  ,veek  s  .-abh's  regarding  .Mi¬ 
lo  he  eritieal  regarding  Mr.  Kiis.sell  s  man-  iMumim  r's  mission  to  l.ondoii,  Kii.  .hi,- 
\V'.*  "V  I-  X  I-  •  I  I  iiboii.  as  might  haxe  been  e\pi'.-,<  d 


.S  Kid. 
;tlS.'.t77 


.ssttt.tHO 
21. ■.,(1(10 


.■.‘i.s.titu 

.•4is.',i77 


CpS  iniO  me  nignest  Mr.  .\.  F.  Ames,  ji  director,  hoxvi'xer. 
of  Caniflisin  RnnLiner  •''"’""h'l.v  in  support  of  .Mr.  Kussell. 

Ol  vananian  uanKing  ,i,re,'  times  ids 

Sir  F.  Williams-Tavlor 

...  .1.  I-  C'  1 . i.. ...  ,1... 

•  111  till-  I  .  .S.  heeailse  ot  lovaltx  to  I  he 

to  Canada  as  General  Kussell  Companx'.  and  a  desire  to  improx.' 

its  present  (losilion.  Other  directors  also 
!*•  testified  to  the  .arnes;  work  done  b\  Mr. 


.Macdonald  and 


n  garding  |  ing  x  i rs.  1 


.\n  olli.-ial  statemen.  was  issue,!  l.x  ’.In' 
Hank  ol  .Montreal  on  .Mondax  annonix-ing 
iniporiani  ehaiig.s  in  the  high  olTiees  of  i  he 
bank.  The  statement  was  a.s  follows: 

"  K.  I{.  Angus,  xvho  has  hc  i.  president  of 
.he  Hank  since  -JOnd  .Inly.  lUKl.  having  in- 
lima.ed  his  wish  to  retin- from  that  tiosi.ion 
oxxing  i.»  a  d.  sire,  on  aeeoiint  of  his  ailvatie- 


Kllssell  in  the 
hett,r  liasis. 


.\ii  ,‘11'ort  XX  as'  made  I 
of  the  adxaiiees  made 
hank.  rs.  Hiii  w  h.  ii  a 
bohl  to  (luesl ion  t  he  so 
ailxanc's  h.‘  xvas  grc'; 
.\iiother  ((iiesiioii  was 


'.  a  diree.iu-.  hoxx ex  (T.  j  fiiianeiid  sitna.ion  aliroad  has 

support  ol  .Mr.  Ixuss.'ll,  not  ali,.r,d  in  the  pas,  xxc-k.  Tlnr.-  lias 
I  otter  a.  three  times  his  heen  no  ehan.-.'  for  <  ffeeiin'g 

lanage  ii  simdar  eoneern  |  hiaiis  of  a  eonsidera hie  natiir.-.  sneh  as  Mr. 
aiise  ot  loyaltx  to  I  he  1  |>ln  in  ni.-r  a  it|)a  rt'T> .  ly  has  in  n.ii'd. 
and  a  desin-  to  improxi';  |{,|]  jn  j  p,,  ineanlime  .Mr.  I’Inmmer  ap- 
I.  (It  her  directors  nco  j  pears  to  I..'  improx  ing  his  stnx  abroa.I.  II.' 
•lies,  work  done  b_\  .Mr.  jj...;  gon.-  lo  (iermai’x  now  for  an  inspe.’lion 
a  X  or  ,o  pill  aliaifs  on  a  |  sonii  of  .he  more  impor.ani  s.iil  planis 
j  of  I  h.'it  e.  I  lint  ry  xx  hi.-h  oeen  pies  sinh  a,  n  out  - 
I, out  .\<ix  nnee.s.  s'.an.lii'g  |)o'i,i.in  amoeg  ste.l  in:  I'lifai-,  tn- 

I  ing  iia  ioi's. 

:ide  lo  prolie  1  le  mat  li  r 

lade  I  >>  the  coin  |)a  n  v's  I  4 'oiimieiit  on  Ste«'l  .Sii  ■■.■itioii 

'll  a  shareholdi'r  made  Th.  r.'  has  l.een  a  good  ile;:l  of  .  .imm.'i  on 
le  soiiree  ol  StIUO.OOU  Ml  ,  ;  p,,  .s.eel  si.n.r.ion.  in  an  eif.n-;  ...  explain 


TRADE  UNDOUBTEDLY  SHOWS  SOME 
FALLING  OFF.  BUT  COMPARISONS  ARE 
STILL  BEING  MADE  WITH  RECORD  YEAR 

Too  Much  lo  E.vpect  That  Same  Relative  Increases  in  Business 
Turnover  as  in  1910-11-12  (’ould  be  Maintained  Permanently 
Present  (omparative  Set-back  is  Healthy  and  in  .4ccordance 
with  World  C'onditions  Financial  Times  Special  Trade  Review 
Shows  Nothing  of  Disturbing  Character. 


(Tirioiis  .Mioiil  .\<ix  miee.s. 


II  prolie  1  le  nial  ti  r 
l>>  1  he  coin (la ny 's  I 
shareholdi'r  made  ! 
iree  of  SilUO.OOU  in  | 
ed  w  it  h  a  laugh.  , 
asked  as  t o  f  he  | 


a  daiuagieg 
s:,l.'  Iiusini", 
I  foiiiir  ion. 
inform:: ,  ion 
TlXIks  this 
tiirer-  1  I'll  .1 
.Mmos  in 
nuiii'.  oril.r 
ph'.ee.l  .  arli- 

.■M>e.'l|,',l  or 


Ific,  Upon  the  general  xvhole-  I''"' 
ie  lie-  wes.-'ie  p.ir.s  of  the  I ''''I'' 
This  is  ;i|)|):irint  fi.ini  the  ‘-mi' 


gained  by  'I 
wi.'k.  from  lilt 
,'."h'rs. 

exerx  III'.',  w. 
s  from  ill.  \\  I 
r  ie  1  he  s  ';.,soe. 


I-  I  \  X  M  l  X  I. 

•al  maiiMf:’.-- I 

r.'  informed.  I 
w  liii-h  xver.'  j 
xe  sine.-  been  ; 


is  :i  sma  ll  ma  . .. 
jexvi  ll.  rx  house 
repres  'll . :  t  i  \  e 
eo;isi  to  I  ..::  ,  . 

( ),  I  a  XX  a.  Toror  I 
h::  d  onl.x  show  ii 
to  d." ; o',  er  ho 


r.  The  lead  oi  .he  largest 
in  til.'  Dominion,  told  our 
.h:'.  .heir  luisiness  fr.ini 
which  ineindes  branehrs  in 
I.  W  inni|»-,g  and  \  aneonxer, 
a  deereasi-  of  .">  p.  r  i-el'i.  lip 
I  \e;  r,  w  liii-h  w;  s  re -or.l 


.\  l:..rge  w  hill. 


(iooil  for  I'Tii-.s 

Till-  loi;d  relail  fiiiriei's  hi-xe  no:  :s  yet 
bieii  .-iffei-.ed  bx'  ihe  miseith'd  eondiiions  of 


the  .Still  1 .()()()  biilanee  due  ihei'i  on  aeeoum  |  p- 
of  piirehgse  iiriee.  The  sum  of  .SUI.UIIU  th. 
and  interest  is  to  be  paid  from  .he  i.-.  me  of  ;  nii 
Iireferniu-i'  shares  and  the  remaining  sum  of  i  |!a 
l^tiOO.tlOO  is  to  be  eonx  i  r::  d  iii.o  stiOd.UtlO  of  j  dii 
one.  txvoand  Ihree-xear  notes,  of  xvhieh  .Mr. 


■St  himself  of  act  ix  . 


|):  ,ion  in  financial  affairs,  his  r.  sigi.ation  of 


given  for  these  adxanees  and  tin 
eam.':  “Tin'  iisiia!  hankers'  >•■■ 


(I  .SHI. (1(1(1  the  presideuey  has  been 
he  i:.me  of  ;  niin-li  regre..'  Ilis  associa 
ing  slim  of  i  Hank  will,  hoxvexer.  hi'  e. 
;(;0(I.(I(I(1  of  j  dire.'tor. 

xxjiieh  .Mr.  :  “H.  \  .  M.  rediih.  '.lie  x  ie, 


been  ai'eejited  xvitli 
ssoeia  I  ion  xvi.h  Ihe 
!)('  eontintied  a.s  a 


ri.imately  a  resolution  was  unaninio.i-l.' 
passi  (J  expressing  the  ,-onliden'-i'  and  apiir.'- 
eiation  of  the  sharehold,  rs  of  the  elVoris 


I  the  p.T'i'leiil  weakness  of  tin-  seeuri.ies  on 
!  bolli  Tiiron.o  and  .Mon.r.'al  Sr.iek  l-'.x- 
■  eha  nge  .. 

I  M,-(  'iiaig  Hros.  iV  (  .i,  in  a  h-t  t  f  r  to  clients 
I  make  th,'  sta  .,  ini'iit  ; — “Th,'  fae,  tluK  xcry 
jlilth'  sn|iiiori  xviisgixcn  to  .  !i,‘  -t,),-!;  on.  ,  he 
:  d,  ,-lin,-  ha, I  a  ra.lier  ,l,'m,iraliz,ing  ,  n',',-i  ,in 
!  pri,',-s  in  general  an, I  was  ai,rihiite,l  .h,' 


:iil  furrier  on  St. 


;  ri'i't  I  biisine 


•,-uri:  les  on  iiifiirnie,l  our  r,  p,-,' 


tin  y  r,  pori 


hi-,  lirm  l.risk  lo,-al  ,li'iii::inl  f,u- 


Macdonald  and  asso,-ial<  s  take  S-itHl.tldO.  ,  gem  rai  im-nager  ,if  ihe  Hank,  xvas  then 
while  Kastern  linaneial  interesis  ta ke  ,.|eete,l  pri'sident  an,l  ehi,'f  exe,-ut i x e Ofifieer 
»d(liM)0().  j  ,,f  tin-  Hai-k. 

“Tho  whole  of  tin-  siil,s,'rib,-d  pr,  ferenee  "Sir  Fi',-,leri,k  Williams-Taylor  manager 
shares  liaxe  not  .x,'!  been  taken  up.  tliejat  l,,,nih)n.  I'inglan,!.  has  been  appointed  lo 
balance  being  sulTi,-ier,t  t,)  r,  tire  tin-  emir,'  th,'  |),)siiion  ,>f  g,'iieral  manag,'!-.  and  he  xvill 
note  issue. and  a.s  these  shar,  s  ar,'  taken  i!|i  |  en:,  !'  iipoi,  his  ,liili,'s  a.  .M,inlrea!  whi'p  he 
from  lime  to  time  the  [ir,,,-,  , Ms  xvill  b,'  mil-  has  hand,  , I  ,>xer  his  charge  in  Lon, Ion  lo  his 


i',sideni  and  i iiifiiiatr<-""ti(  •luring  the  year,  larger  iiiter.'sls  eon,-,-riM'.l  lain 


iz,e<l  to  redeem  the  short  term  mile.-,  wlii,-h  I  mi, 
are  rclc-mable  at  any  ,im,'."t  fiar  at-,!  inter- . 
est.  !  (»r 

“The  aeli,)n  of  Mr.  M;:,-,l,in::l,l  an,!  as-|i|n 
soeiales  in  r,'iaining  sin-h  a.  larg,'  am, unit  ,,f  ' 
the  n,,tes.  nialeriallx  expedit  s  th,-  ,',iiiiiil,-  ,  t  h, 
tion  of  ill,-  ,-,>nipanx  s  (inaii,'in g.  "  ;  tin 

It  is  nnd'.'rsi,M>d  th;-;  1  h,-  init'-s  b,':.r  li  per  oe, 
ornl.  interesi  an,l  ar,-  a  prior  lien  ,>n  all  ill,-  tin 
proix  rty  of  ihe  ,-,>m|>ai'\.  fov 

H,-1xveen  tin-  dat,-  ,,f  th,-  sta:,-m,  n;  is>iie,i  ,  sor 
Septemher  ‘ill,  li  anil  .In-  siat,  ni,-nt  ,if  x ,  si,  r-  ;  (  K 
day  ( xx'o  payments  of  ,S.‘>d.ddd  ,'a,'h  hax  ,-  :>))-  |  He 
parently  been  ma,le  bx  tlie  |)ui',  has(  rs  to  .\.  .  Da 
Alaedop.ald  aii,l  his  ::ss,),-ial,‘s.  Th,- balan,-,-  '  Siii 


en  i!|i|en:,'r  npo!.  his  ,liiii,'sa.  .M,inlrea!  when  he 
'•  n:i!-  has  hand,  ,1  ,>x  er  his  charge  in  Lon, Ion  lo  his 
will, 'll  I  Mi,‘,-ess,)r.  x’,'t  ,,,  In-  "[ipoin.ed. 
inter-.  "A.  D.  Hraii  hxvaite,  siiperii'i,'n,lent  of 


I  jiisl  passed. 

Former  directors  were  re-el, -, -l  t,l  a 
folloxvs:  .1.  N.  .Sh, 'list, III,-.  pr,-sid,'n;;  'I'.  .\ 
Kussell,  X  iee-president  and  general  man 
ager;  F.  H.  Ky,-kniaii.  se,-,)n,l  x  i,  e-pr,‘si,|,'nt 
.1.  \\  ,  Met ’onn,  ll.  II, m.  (icirge  A.  ( ',ix 
A.  F.  .\mes  ami  Lhiyd  Harris. 


iinahl,-  t 

1  assist.  ,,xviiig  lo  tlieir  oxvii  ,'.'ish  r,',|nir,'- 

1,1  MS  ^  nieill  s.“ 

I  -  '  (ireenshii-hls  A  < sa.x'  in  Ihi  ir  imin'.ldx 

inan- :  let.er:  “  D,imiiii,>n  .St,',-!  f',(rpora- 

-1,1, -lit  :  j  tjoii  issues  haxe  deelilied  eonsideraldy  ,,n  .h,- 
(  ,ix.  j  )  I),,  eommon  st,>,-k  ,lix  i,|en,l  w  ill 

I  not  be  nia.iiitainetl.  We  liiix,-  m-xer  fell, 
i  Inixvexer.  that  the  Steel  dixidemi's  in'oinise 
,,f  perma  neiu'.x-  xvarrante,!  anything  hss 
,,,,  .,11,1  i'tt't  t’"  I**  l••■r  'll  •  ret  urn  at  be;-: .  and  nnh  .ss 
.,rri,  ,1  1  '  Ilf  '  ,-omi)any's  ,|iiar(erl,x  ,'ari'iiig  stat,  - 
“p,>n- I  tn,‘ni.  noxv  ,liie.  ,-,)nlains  a  fax,,rable  siir- 
e>,-nt-  i  prise  and  ihe  altempt.s  at  fiiri  her  finan,  iiig 
(,,  th,  I  pi’"*'*'  !',i,'e,'ssful  th,'re  is  iifile  gr,Miii,l  f,(r 
initt,','  '  <'xp<''-''iii"n  <»l’  imiirux  ,'nnnt ." 


Dplari,,  lirar,-hes.  Iia. 


C'lVH'  FIRE  INSrR.INI'E. 

Wiwii'i:,..  Man.  Fire  irisuram-e 


ami  as- I  111,.  p,)sii  ion  ,,f  assistant  general  manager."  for  the  n 
,>imi  ,,l  '  .Mr.  II.  \  i,',.eni  .Mi-redith  .hits  be,',imes|i„,.,rd"or 
',imiil,- ,  t  he  fonrieei't  h  iiresident  of  < 'anada's  great  edintheei 


ppointed  lo  huihling.s  oxx  ned  liy  the  ,-ity  xvill  he  ,-arri,  ,1 


for  the  nexi  lhr,'e  .xears  bx  ihe  “n, Mi¬ 
ll, >ard"  or  “n,Mi-iarifT“  ,-,mipanies  rej,re>,'nt- 
•d  ill  t he  eit.x  .  Tin- r,  port  submitted  i,ith, 


lii’an,'i;:l  in.st  i .  nt  i,Mi.  xxit  h  exery  |,rospee1  of  ho.or,!  of  ,-,Mitr,d  bx  tin-  spe,-ial  ,-,)mmitl,', 
o,',-ni)ying  that  |>,.-siiion  not  ,M-ly  during  rlxuve,!  ilia,  the  “n,m-b,iard"  ,-,)mi)a nii.- 


go, id  sah's,  and  a 
kinds  of  g,i,ids. 


XX. r.'  liaxiimg  r  s;-.!,'  of  th,'  gie.ils  whi,h  h:'il  lliirdxv.-ire  iiiid  Fiiriiil  iii'o  Steiicly 
been  nuin  ufa,-t  nr,  ,1  .  o  till  tin-  xve-n  <  ri>  ,M'ders,  Fr,)  i.i  t  be  rt'|iort  s  obt  aim'd  I  roni  ,  In-  lead- 
a  g,tii,l  nianx  of  wlii,-h  luid  mixx  b,-,'n  ,  an- :  ing  retail  bouses  vxc  nmh  rstand  tlial  al- 
,-elh',l.  .Mill,, St  ,-\ery  line  ,(i  business  has|ih,Migli  t  he  liiu',1  xx  :'re  luisii'ess  has  not  been 

been  arf,',-i,'d.  part i,-Mlar!.\-  lh,ise  ,if  bo, ,1s'  ii),  t,i  111,-  :t:'ndiir,|  of  late  x c;  rs.  reia.ih'rs 
an,!  s|io,".  furs.  ,li',  ss  g,i,„|s  ;ipd  jewi'llery.  '  lia.xc  h;',l  a  fairl.x’  go,i,l  x-ear.  and  haxe  r,i- 
Wh,d,',':  l,  luMi.ses  :it:il.'.  howvxur.  that  i  he.x  thing  i,i  ,-,ini(d;.iM  ,if.  ^Th,'  sain,'  r, ‘marks 
are  n,it  pr,s.-ing  l,ir  wasiii'ii  ,ir,l,rs  as  th,'.x’  'apply  t,'  i  h,'  fiirnii  nr,-  trade, 
lind  m,Mi,  ,x  x,  r.x  h;>.rd  :,>  ,',)ll,','t  ,  here  at  Fiii-iiisliiiig"  up  4«»  .Sjjindnrd 

pr,‘.sei>t.  \\’i.h  tin-  ,-,imin'g  .spring  f  he.x  It,--  F,m'  this  seas,M'  ,>f  the  xeiir.  orders  in  I  h»‘ 
li,  x,'  a,-ti\il.v  xvill  again  b,-  wi.h  iln-m.  as  “(ienis'  Fnrni.-hii'g "  bininn.ss  liavn  not 

t  h,' v  nx  p,',-l  ill,-  W,'sl  u  ill  i  hnn  Iia  X ,- r,  ,-,>x  nr-  bi-nn  ,s,i  nil  m, 'rolls  ;:.s  pri-x  iiMis  x  I'ars.  but  up 

I'd  friMii  its  pri'sen,  iinsellh-il  ,-,>n,li , im'.  to  ,  hi'  pn-M'ii.'.  bn;.in,-.ss  h.-’s  bi'cn  up  to  last 

X..  .  I  vn.-r's  -iandard  .-in, I  a  hirgn  niimher  of 

;ess  Not  IL-.d  '  Chri.s,m:;s  orih'i-s  is  ,  Np,.,.i,.,l. 

V*'  IP'"' l5«'(.-ill  (ii-«,«'«'ry  'I'riult'  4i«iod 


friMii  its  pri'sen,  iinsellh-il  ,-,>n,li , im'.  I 
|{i‘l:iil  !>'.i>i:iess  Not  IL'id 

With  fi'W  ixei  p.ion.s  ihn  gninr:'!  riiaii  | 


dun  on  .S<'ptnmln  r  ‘JP.h  w  a. 


I  T  oii-iiiiying  Ilia.  |>,.-siiion  not  ,M-ly  during  wlxiwci  iha.  Ihe  “non-board"  ,-omi)an 

.11!'  the  xi'i.rol  th,'  bank  s  eenteiiary  i  10171  but  hril  ,iuoi,-,l  a  lott-l  pri  niiiim  for  .'i  vei  rs 

^  lor  a  long  iim,- I),  yon, I  that.  H is  iiri'dn,-,  s-  .«4i;{K4M»  on  ihn  xvhoh-  sehediil,-' of  ;4|.-l  ^'>ni,'  pr„min,-ni 

m-o  ,  sors  in  th,  <dTi,-n  h;-x.-  I.nnn:  .bdin  (irav.  S.  '_>70  LSI)  of  insnr:  n,-,-.  whih-  tin-  ligiirn  su  1. -  'W'ly  rnpudiaii-d 

I,  a-  :  (i,  rrar,L  ilora.io  (iatns.  .lolm  Molson.  iloii.  mittnd  bv  ihn  “board  "  ,-,impani,  s  was  in  tin  a"  "rga-iiiz.nd  be: 

••’P-!  Feter  .M_,-(;ill.  \\  .  H.  .YnihrsiMi,  F.  II.  King,  ni'igliborhood  of  S.'iO.tltlO.  a  dilTi'i-i-m-e  of  V'"'*'"  ‘  ’ 

'  A.  I  Dax  ill  lorraii,','.  tieorg,'  .Siephi'ii.  F.  nearlv  ‘J.*,  per  i-i-ut.  Tli,' ,i,',-isi,m  of  i-onm-il  ,  tt’  parti, -iila-r.  On,' 

m-'- '  .Smi.Iii-r:-.  Lonl  .Straiheona.  Sir  Ceorge  A.  was  unanimous.  .imalel.x'  in  i(iu,-h  xy 


Toronto  Rrpiidiiite.s  l‘o«il 


SiMii,'  promini-iit  ToriMito  broki-:-'  haxe  ^  , 

stronglx-  repudiaieij  I  h,'  'stree."  .-’.'Si  i  i iiui  l»«‘p:ii-t  iin-iit;il  .  tori-s  .So  far  as  wm  ha \  ,■  been  a lih-  I o  asi-,'rt i  in, 

1  hat  an  orgaiiiz.ed  bear  |>,,ol  w  as  in  op,  ra  liiMi  .\llhiMigh  di'|iarl  mi-iit  a  I  skm-is  n  por  no  !  I  h,'  boot  and  shoe  trail,'  in  .Montreal  is  in 
in  the  (^iieen  ('it.x-  xvorking  on  Dton.  Sti'i  l  deer,-ase  in  tin-  number  of  milixiilnal  sales.  '  I'Xi  i  lh-nl  eiMiililiiMi.  ah-o  t lia i  of  toba,-,'i,pisis 
in  parti,-iila-r.  On,'  Mon.  r, 'id  broker  in-  om.  ri  presi-nlal  ix  ,■  is  gix  i-n  in  iiniler  t :inil  iinil  eonfi'i-t  ioiier.s. 

'.imalely  in  iou,-h  xyith  the.Stiel  siiiiation.  that  linxi-rs  Inixf  bii'om,'  mor,'  ei-onomii'aO  Taking  ,  In-  |,res,'nl  linain-ial  ,iin, lit  ions 

while  still  main ,  aining  t  ha,  1 1j,.-  hulk  of  1  he  !  jn  their  piin-hiises  i.iid  that  iln-  same  into  l•lMl^i,ll•l';l1  ion  a  ml  .  he  g,‘iieral  ii  nset  tied 

iKjuidati, in  had  ,-,zme  fr,, 111  Toronto,  poinitil  i  jiin, Mint  of  money  is  noi  lx  ing  ,  xpinded  iis  i-iuiili ,  ions  of  business  t  hrouglioiil  the 

out  that  lie  xvas  inclined  to  lieliexe  that  ii  ,  jn  formi'r  xeai-s.  One  of  .h,'  l.-'rg,'  house:.  ■  world,  the  rel:iil  irade  seems  to  be  perfi'ctly 


\Xi,li  li'W  (  xe,  p.  lor.:,  tile  ;;em  r:'i  ri'taii 
bii.ui'i'ss  in  .Mon.  re!  I  has  noi  f:  ri',1  so  l.ail- 
ly.  \x  liii-h  fai-t  li'ads  one  to  b,-liex  i-  i  luit  at  I 
iinii's  .siii-h  a  s  ihe  prisent.  ,  he  lastirn  por-  ne- 
tiiMi.'  of  (  'aiu'd:,  K  ,1  ill,'  I'l'fi-i-iS  ,'f  ailxi  rse!  lin. 
i-omlil  ions  Ii.;'.st  of  all.  .M,m'.1  ri-.-’l  ri'liiih'i's  ni'i 
siiy  .Iia,  .In-  filling  ,'ff  in  soim-  lines  of  xvh 
linsii'".-  is  hi.rilly  i-o.  ii.e:ibl,'.  ami  thi'.l  thi'X-  im> 
are  looking  forward  to  lia.xing  a  gooil  j  to 
( 'hri:-!  ma  s  urmix  i  r. 


i>  i.'iil  groi-er.x  ho:is,..s  ri’porl  good  busi¬ 
ness,  no  fi'.llii'g  off  has  laki  n  i>h;ii'  in  their 
line  they  st.-:;e.  in  f:ii-1  in  some  houses  hiisi- 
ni'ss  has  ii'i.re.'iM'il  of  h'ti-;  howi  xer.  (ho-se 
xvho  a,lo|).  I  111'  i-ri'ili.  sx  s.em  are  linding 
niori-  dilTii-iili.x  in  k,-,  (.ing  .  hei.-  i-nstoniers  up 
to  |ia.x  III,  nt.s. 

.Roots.  Shoes  iiiid  Toiiaeco 


.So  far  as  wi.  hax.'  been  able  to  asi-i'rt  a  in, 
MO  III,'  bool  and  shoe  trail,'  in  .Montreal  is  in 


(100  again.st  the  .Stii*  I  .OtlO  men.iiMied  in  th 
slati'iiienl  issneil  yesurda.x-. 

KERR  LAKE  MINE. 


S(!tO.-|  Oriimmoml.  ami  K.  H.  .\ngns. 


diili.  xx  ho  b,  longs  to  one  of  t  h,'  imisl  dis- 
lingiiishcl  famili.'s  in  Canada  (it  xvonld  be 
hard  tin, I  anx-  one  family  oeeupx-jn.g  so 

large  a  shar,-  of  honors  and  prominene,'  a.s 


was  unanimous. 

IN'Sl  RANCE  MANAGER  l>EAI>. 

.lames  L.xsti-r,  iiia.iiager  fin-  Ih"  .MiMitri'al 
district  of  tin'  (in  at  \\ ,  si  Lif,'  .-Vssnra in-,- 


while  still  main, aining  that  tip.-  hulk  of  (he 
Iniuidat ion  had  eiznie  fr,,m  Toronto,  |,oint,  ,1 


,mi  that  lie  xvas  ini-line,l  to  lieliex-e  that  ii  ,  jn  f. 


the  eiglit  sons  of  Chii  f  .liisti,-,'  Sir  William  ('oinpany.  and  one  of  th,'  lies!  known  insnr- |  disguise  their  hand 


it  xvasfor  l.op.doil  aei-oiin.t.  the  seller..-  in  t  he 
latter  place  xvorking  Ihrougli  Toronio  to 


he  seller..- in  t  he  i  on  .St.  (  at  liei'iiii-  si  r,'i't  ;ili.,l  “  Wi.  hax,':;, 
gh  Toronio  to  a.  nia.  ter  of  fai't  a  x  i.r'-  larg,.  im  ri'iis,.  in  t  hi. 

number  of  imiixi'liial  sal,',  oxi'i-  la;,.,  x’lar. 
he  e.vpiained.  our  di  livi'i-y  xvaggiuis  iiexir  xx,  ri'  so  biisx, 
XX'O  houses  xvitli  l.u,  |,e,>(ili'  ai'e  mori-  ei-onomii.-d  in  Ihi-ir 
I's  had  to  he  puri'ha ses ;  t  he.x'  an-  not  pun-h.-i -ing  Ih,' 
tih-meni,  ami.  s.-iiiie  Iu.\uri:;n1  artii-h-  as  is  iln-ir  u■,u;;l  i-ii-.- 
lii-  he.-x  x  |j,)ui- ,  loin.  .Npaai  from  this  fa,-:.  ,mii-  l.iisim  ss  is 
-i  ixvi,  wfi  ks  ,M'  in  a  pirfi-i-ily  lii  .'il.liy  i-omliliiMi.  W  ,-  liml 
at  f,)lloxve,l.  !  no  dillii-iilty  in  ,-,,11,, -ling  ai-'-,Mini^." 


1).  >1.  Stoiiidler  Will  TiiKe  I’l.-u-i'  Viu-iilcd  !  g"  ' 
by  W.  I*.  Ward  «iii  lioiird  Iiii-  |  I'-lerl 
provriixciit  in  \'(‘iii  .Showiiijg  I  p.  :  \  |.ai 

lieean.-e  of  fri-iini'iit  !ib:;,.m-.  >  from  .Vi-w  I  * 
York  Cil.v  iip-x-en.  ing  atlemiam-i'  at  hoanl  !  -y 
nieefiiigs.  William  I’.  Ward,  x  ii-,--|ir,  si,|,.ni  1'^.'^' 
of  the  Kerr  Lake  .Mining  Coni),an,x.  has  ; 'y'''' 
resign, ‘d.  It  is  umlirstood  0:ixiil  .M.jV'*' 
Sleindler  xvill  take  his  place,  at  th,-  biiai',1  ' 
meeting  Xovemlier  Ilth.  Mr.  Siiimlh-r  is. 
one  of  th,'  pioneers  of  th,-  Cobalt  i-amp  ;iml  |  i*...'',' 
an  earlier  oxvner  of  the  Kerr  Lake  iiroix  rt.x  ib  •' 
jirior  to  its  ae<|uisitii,n  by  tlie  Li-xvisohii 
interests.  j 

ITeports  from  Ki-rr  Laki-  I  Ids  wei-k  in-  ' 
dicate  that  ih,-  work  of  li.vdraiili,-king  th,  'hi-ri'. 


Mer,-dilli.  formerly  of  London.  Ont.).  has  •  '1(''<I,  I'U'i'fi'M.v  i> 

risf  II  in  tin*  iiiuik's  .sf'r\  i(*«*  from  iv  jiiiiior  oar  NliortK  aft<'r  11  o  <*l()ok  Salurdax 

,-h'rkshi|i,  ami  he,-;- me  general  manager  Ixvo  ,  ,  i-.  .  .  . 

i-ai-'  ago  OP  th,-  relireiiieiit  of  Sir  F,lxvaril  Pli,' late  .M r.  L.x  sti  r  xvas  horn  at  Kirkilale. 
CliMis,  on.  Orii  m  inoml.  eoiin  i in  1  S-tti.  a  ml  ent  er,‘il  t  hi- 

Sir  Fnih'i-iek  Williams-Tavlor.  for  ( he  ' ‘  'V/.V 

(last  eig!,,  years  manager  nf‘  the  London  a  iiee  Com  pa  iiy  in  1  .S't.i.  going  1  o  \\  i  nnipi-g. 
onii-i'  and  one  of  th,-  most  promim'Ht.  if  not  i  lieadfiuar.ers  of  the  i-ompaii.x,  some 
111,-  mos,  prominent,  of  Anglo-Canadian  •i.lb''"  arils  n-tiirning  (o 

tinani-ier.,.  was  born  in  Mon, -Ion.  X.H..  .just  i  the  , -astern  loxxtishit,.  He  was  also  eon- 


m-i'li'd  xvitli  tlieSnii  Lifefora  tim,' jirexion.s 
to  assuming  Ih,-  ni:i nagement  xif  (lie  (inat 
West  Lif,'  in  this  ,-ity. 


imlier  is  lif.y  y.-ars  ago.  He  too  ent,  r,-,l  t  lie  bank  as  m-i'l'-d  wH  li  t  lie  Sun  l.ili  tora  ( im<' previous 
-Ill'll  -mil  'a  .i'"')'>r  a.ml  has  .sirxi'd  it  during  his  xx  hole  assuitiing  (he  ni.-niagement  xif  (he  (in-al 
|,ro))i.r(x  :  lif,  time.  II,-  r,'i-,  iv,'i!  the  honor  of  knight-  '  I'tf"  *!•'''  '-ity. 

.i-xvisohn  last  Xew  Y,:ir.  H,'  has  been  in  “ 

('.-in.-’ila  for  th,-  past  ti-xv  da.vs  but  is  now  on  SI  rr  .u;a  iN'.sr  .mining  cilmranv 
wei'k  in-  I"-'  '<*  Knglaui!  to  xviud  up  Ids  affair.s  , 


mud  from  t  he  hottom  of  I  he  lake  has  show  n 
th<‘  extension  of  th,'  main  east  xi'in  to  1,,' 
xvide  and  rich.  For  the  last  d()  feet,  xvln-r,' 
it  has  been  Iren, -he, I.  it  is  from  eight  to  nine 
inches  xvide  of  xvhat  is  known  in  tlm  ,-ami, 
as  “plate  '  silver,  it  is  spoken  of  as  a  rival 
to  the  old  Laxvson  sliowing  in  imjiressix 


Hraii  hwcii,..  the  new  assist;' 


1  Toronto  Star.' 

Mr.  Harry  Cecil,  on  behalf  of  himself  ami 


eral  manager,  is  an  Fnglishniau  bx  bii-ili.  all  other  sliarehohiers  of  the  Cliamhcrs- 


-  hank  in  1S73.  He  is  .■>7 
ami  has  been  manager  at 


;  “  Keeenl  London  eables,"  he  e.xplained.  our  di  livi-ry 

I  “referri-d  to  the  fact  that  I  xx’o  houses  xvitli  Im,  peofih-  a 
I  siron  Canadian  i-onnei-t ioi>s  had  to  he  pnri'hases;  t| 
helpi'ii  through  the  1,-si  si  t  th-meni ,  ami.  s.-iim-  lu.\iiri:;i 
to  m.v  mimi,  this  explains  ihi-  he.-x  x  |j,)iii- ,  tom.  .Npart 
,  il.-iioii  of  iron  during  the  pa:,i  ixvo  we  eks  or  '  ip  a  p,  rfi-i-il.x 
I  'll.  ami  tlie  hreiik  in  |,ri,-,'  that  folloxveil.  !  no  dillii'idty  i 
“Th,'.s<‘  txvo  houses  are  knoxvn  in  hax,' I  , 

loailed  up  lie.avil.v  xvitli  ihe  shares  ami  xver,'  ! 
soniexvlial  emharrasseil  through  ihe  slump  'I'iie  f.-lliiig 

in  Mexican  and  Krazdlian  issues,  of  xvld,-h  |  _ _ 

jihe.v  xvere  also  hig  hohh'rs,  ,an,i  ilnmiiedi 
their  iron  ••ommon  on  the  market  to  |iar-  BIG  C 

iially  tide  them  oxer  the  selth-menl.  si,  that  . 
i,i,th  the  Montreal  ami  Toronto  marki  ts  j 
max- appear  to  he  raiding  1  h<' si,„-k."  I ‘JI'".'' 

oln-  l-.iMM-opa 

Slii(eiiirii(  Helps  Stork  'J'oronto  is 

.Notwithstanding  the  gem-rall.v  xxeak  ton,-  ;  ''>am|,:dgn^  tm 
to  ill,'  market  this  xveek  tin-  gix  ing  out  of  :  huri-li  ami  1 1 


.lexu'lb'r.x-  Riisiiie: 

Til,'  f.-l!ipg  off  in  tin-  ji'Wi'll 


1  iiniler  t :iml  an, I  eopli'i-t lom  r.'. 

■  e,'i,m,nd,'al  ^  'I'aking  ,  In-  |, res, Mil  linain-ial  ,  i>mli1i„ns 
I  i  hi-  same  ini  II  l•lMl^i,ll•r;l  1  ion  a  ml  .  he  g,‘iieral  II  nset  lied 
,  Apinileil  as  i-onili ,  ions  of  linsiiiess  t  hroiiglionl  the 

I. -'i'gi-  house::  '  World,  the  I'eKiil  1 1'ade  seems  to  be  perfeetly 

■  Wi'  bn  X I  s.'MimI ;  ii  woiihl.  how.-x  x-r.  bi-  unnatural  to 
i  ri-asi- in  t  In- '  expei-I  Ih.-il  tin-  lightn.ess  in  the  iiiouey 
■r  h::,|.  .x'l'i'i'.  .  market  would  lia.x,-  no  injurious  effect  on 
I'l'i'  so  Imisx,  till-  gemral  liu.-.i'.ii'-is  of  ihe  eonntry  as  the 
|■■'ll  in  I  hi-ir  I  w  Ill-Ill  .-,t,  larg,-  is  i-martiiig  niider  the  same 
i-ha-ing  ihi'jro,|.  .Moiiti'eal  ri-,ail  iraile  seems  to  ns, 
ir  ll■,tI;;l  i-ii---  .  h,nxi-\i  r.  , ,,  ha vi- s, nod  Iln-  pn-ssiire  reniark- 
r  liusini'ss  is  j-Mx  well.  Furl hermori-,  tin-  ,-omparat i x ,' 

II.  Wi-  liml  I  ri'i-ession  in  liusip,':s  is  part ii-nlarl y  lieallh.v 

iiiis,"  in  xiew  of  tin-  eireiimsin.nees.  aiul  a,  little 

falling  off  from  ihe  rei-onl  volume  of  1012 
'  'gixi's  mi  ,-ausi'  for  anrxiety.  On  the  eoii- 
r,v  liusiness  |  trarv,  it  is  min-h  lo  lx-  desired. 


BIG  CATHOLIC  LOAN. 

omiNrii.  Ont.  That  Ih,-  Komaii  (  atli- 
F|dM-opal  Corpora i  ion  for  the  Oio,-esi' 


WHY  WE  BORROW. 

.\ii  in, ei'i'sl ing  reason  for  the  Hood  of  new 
aian  r,',|iie.sts  from  Cana, la  is  given  I,y  Mr. 


ami  .loineii  tin-  hank  in  1S73.  He  is  .‘w  Ferland  Mining  Conifiany,  Liiiiil«'d.  is  (,,  th,'  market  this  xveek  tin-  gixing  out  of 

years  of  ag,-.  and  has  been  manager  at  bringing  a  suit  against  the  .Mladiii  Cobalt  |  the  half  .veurl.v  returns  hel),('il  to  improx,- 

Ki  giiia,  Calgarv.  Hamilton  ami  Toronto,  i  Mining  Compan.v,  Limited,  ami  tin-  Chaiii-i  Oom.  .Steel  eommon  stock  on  the  st,„-k  ex- 
Hi-  li  ft  the  Hank  of  Montreal  in  IKOti  for  a  bers-Ferland  Mining  Company.  J>imit,',l.  | -‘hanges.  The  price  level  was  worked  n|i 

hort  time,  m  bc-ome  general  manager  of  His  claim  is  for  iiavment  bv  tlie  .Mladiii  I  to  around  40  again.  Las,  Friih-.y  Ooin. 


Ilf  'I'di-onlii  is  planning  om-  of  tin-  biggest  I  Obi'd  .Smiili,  .Assistant  Sup,  riiUeiident  of 
,'am|):iigns  for  th,'  extensiiui  of  the  Calholii-  j  Fmigration  for  tin-  Dominion.  Allowing 
Chiiri-li  anil  I  he  Cat  hiili,- eilm-:i1  ioniil  system  i  for  the  I'litry  of  400. 000  iii  rsons  during  the 


is  in,li,-a1<',l  bx  lhefa,-t  that  negotiations 


enrreiit  year,  ami 


He  left  tlie  Hank  of  Montreal  in  1000  for  a  bers-Ferland  Mining  Comiian.v.  Limit, -il. 
I'hort  time.  ,o  b,',-,Mne  general  manager  of  His  claim  is  for  jia.vment  by  tlie  .\lladin 


ness.  The  v,  in  has  now  heen  In-m-hed  f,M- a  t  In- Oiunrio  Hank,  which  suhsequeiitly  failed  Company  to 
ciistam-c  of  200  fi-ct.  For  th,-  greater  part  hamied  over  its  liiisiiiess  lo  the  Hank  of  ;  S.i.OO.i.Oti.  (h, 


( 'hambers-Fei 


,-om|)leteil  foi'  t  In-  ;i,-,|iiirement  of  SOOO.ddt)  I  |iei,|)le  will  eoiisnnie  during  tin-  following 
of  a  loan  on  fourtei-n  septirat,'  ,-h,ir,  h  ami  txxelx,-  monihs  as  a  minimum  at  least  txvo 
si-hool  iM'op,  rlii-s,  ill,-  most  v.-ilunbl,-  huild- |  dollars  wort  li  of  food  per  xx ,  i  k  each,  he  says 
imrs  and  Lir-Miiids  helil  bv  tin-  Chnr,-li.  and  th,-  eoiimry  will  hax,-  to  liml  for  them  a 


of  Steel  had  a  drastic  hr.-ak'lo  within  a  smali  =".>'.1  tC-.iinds  h,-l,l  by  tin-  Chnr,-I,.  ami  the  eounirx  'yi'l  ‘i'-l  ‘y.''  ’hym 

,1,  :  fraction  of  :J7.  xvh.-ri  a  total  of  :!.;!00  shar.-s  ’  <-o((iI>nsiiig  pnip.-rly  estimal,-,l  to  he  worth  minimum  ol  LS.Ot (0.000  extra  t.iodstuff 


of  that  distance  it  i:-  from  Ixvii  to  t 
inclie.s*  xvide.  but  a.s  it  is  tri-nelie,I  I 
down  the  lake  it  becomes  imieli  richer. 


,-  gre-iter  p'lrl  hamle,!  over  its  liiisiiiess  to  the  Hank  of  ,  S.'i.OO.i.dd.  the  am, Mint  ehiimerl  lo  he  ,1m  ;  fraction  of  :J7,  when  a  total  of  :!,;!00  shares  ’  ' 

two  to  llii-ee  '  Moiitre::l.  Mr.  Hr.-iit h wait,'  tln-u  became  '  and  owing  by  th,'  Alladin  Company  “to  tli,'  ;  were  dumped  on  the  loi:al  miirket.  .Satur-  | 

•i-nelieil  lower  ;  ''"'nperiiuendent  of  Ontario  Hram-lies  for  the  (Jhambers-Ferland  Compan.v.  being  eoiilrol-  i  lia.v's  si'lling  iof  200  shares  was  less  marked  Tin-  buildings  ami  i 


ami  for  two  years  has  been  ,  led  by  the  same  jiarlii 


ami  the  price  level  showed 


ml  grounds  im  iiliom',l  in  | 
Mii'hael's  Catheilral,  at  , 


hainiian  of  the  Toronto  Clearing  House.  '  Alladin  (.'oinpany."  Mr.  Ceeil's  claim  is  provenienl.  Monday’s  traiisaelions  fooled  :  1 1n-  i-iM  iier  of  Homl  ami  Shiiter  streets 


The  retirement  of  .Mr. 


Angus,  that  the  former  has  improperl.v  been  allow,  ,1  up  a  .'lOO  share  total,  wm-kiug  u|,  from 


whih-  it  was  Incoming  inevitable  owing  to  lo  remain  in  the  hands  of  (he  latter.  Thir- 
Ids  grctxt  agi',  is  |,rof,MimIlv  regretted  by  all  i  suit  will  doubtless  bring  out  a  nuinbi-r  of 
his  a, s„,-i;ites  and  the  liusiness  communit.v,  things  ahout  which  the  public  has  long  been 


the  opening  to  .'40, ''4.  In  Toronto  the 


I’resby  ti-ry.  north  of  the  ('athedral  in 
('hureh  street;  the  t'liapel.  adjoining  tlie 


CLARET 
SAUTE  RNE 
BURGUNDY 

Tiipse  ai-.ii'i'iiis  Kren  'll  vMUiiaip-: 
luive  wiiii  a  'rail  r.ainp  the  '.vorlil 
I'x  cr  ftir  fiiil  flavor  anii  rtp,-  ,(ual- 
it.v.  Yon  Will  tip  .'Ui-i-  tli.xt  your 
t.a'ilp  is  wpll  gi-.ii'i'  I  if  yi.-j  in:-;.',, 
on  S  4  S  CLARET 
SAUTERNE  AND  BURGUNDY 
Botli'-.l  l>y  1, 1'i'itpr  .•;■  .-Si  '.ix  t.-v 
ill  Hoi-o'f.nr-.  •  IT.:'.).  All 

t'ooil  '.tt'alers, 

D.  O.  ROSLIN,  Toronto, 

^  Canadian  Acient. 


his  assoi-iiites  and  the  liusiness  communit.v.  things  ahout  which  the  public  has  long  been  1  x,,lume.  On  rm-sda.v  trading,  both  her 
tha,  regret  lii-ing  tempered  b.v  the  km, wl- j  wondering,  with  no  explanations  being  '  fxiid  in  Toronto,  was  light  again  and  tli 
eiige  <!iifl  his  e.xpi-rierife  ami  iiFiilitx"  will  ;  given.  price  about  unchanged.  On  Wediiesda 

still  111-  a.  the  si  j-viee  of  the  Hank  'in  his  i  -  there  xvas  an  attempt  to  take  advantage  •: 

ei;pa,-i,.x  tis  n.  din-i-tor.  He.  loo,  has  spent  RONDS  SELL  VELL  OVER  C'Ol’NTER  slighily  improved  market  for  the  stock 
a  lifi'-.iiiie  will,  1  111-  It.-.nk.  xvhii'h  he  joined  in  ,•  .  ..  In  view  of  general  market  ,‘ondifioiis,  how 

IS.", 7.  immcilia.i  ly  after  his  arrival  from  I’hiladelphia  had  no  diffieiilty  in  dispos- |  ,.ver,  traders  are  not  likely  to  see  anyl hit, 
.Scotland.  '  it'R.  lai't  week,  of  a  .'?2,:40(),()()1)  muniei[)a!  '  ,,t  lier  t  ban  a  “see-saxving"  for  1  lie  preseiu 

.  hond  issue,  tlie  latest  of  several  reei-ntl:  - —  - 

_  'offered  "over  the  eouiiti-r.”  Within  a  f,-w  ..w-r,,,  1  .i-i^ 

URGE  MUNICIPALS.  I  hours  after  the  doors  oi’  the  tn-a.-ur,  r  -  HITLER  <  O.  LTD. 

••  -  !  oflie,'  was  opened  the  bonds  were  piekeil  ut<  .Mr.  \V.  W.  Hiiller,  x iee-president  of  th 


wading  was  less  than  half  the  Alontri  i'O  Catheilral;  Loretto  S,-liool  and  Aaed, -m.v.  at 
x,,luTne.  On  Tu,-sda.v  trading,  both  hen- '  iheeoriierof  Wilton  avenneami  Homl  .--treel ; 


irrival  from 


no  expianalions  being  '  fxml  in  Toronio,  was  liglit  again  and  the  and  .St.  .Mieliael's  .Si-honl,  .'■iiiitli  of  tin' 
price  about  unchanged.  On  Wednesda.x  ai-adi-ni.x  in  Homl  stri-,-1.  I’rai't ieally  the 

-  there  xvas  an  attempt  to  take  advantage  of  xx  liole  l,io,-k  houndeil  on  Iln  luM-lh  by  \\  ill, ,11 

•T.L  OVER  C'Ol’NTER  slighily  improved  market  for  the  stock.  ,  avenue,  tin-  <  ast  h.v  Chun-li  strei-l,  the  .south 
In  xiexv  of  general  market  ,‘ondifions,  hoxv-  l,y  .Shuter  street,  ami  the  xvesl  h.v  Homl 
no  diffieult.v  in  dispos-  |  ,.ver,  traders  are  not  likel.v  to  see  an.vihitig  street,  hav,-  all  heen  pleilged  as  i,arl  (if  the 


lit  her  than  a 


for  the  preseni.  si',-iirit.v  for  the  loan. 

-  -  At  th,'  itre-eiit  lime  all  the  properties 


URGE  MUNICIPALS. 


W.  M",  Bl’TLER  CO.  LTD. 


of  ,1,  I, t.  i  l'"< 


.besides  aitemling  to  ixport  r,-(iuii'einents. 
I  II,  xvas  lo  jM-oviih-  t  li,'  mai-him  r.v  lo  put  all 
!  these  nexv  jieople  to  xvork  on  a  self-sup- 
'  porting  basis  that  Canada  xvas  asking  for 
j  i'a|)ii!:l  from  the  Old  (Aiuntr.v. 

j  HUGE  EUROPEAN  LOANS. 

The  enormous  total  of  £14(1.000,000  in 
I'iiiropi'aii  loans  is  in  ,'ontemplation  for  the 
l.ondoii  market.  .Most  of  these  loans, 
however,  i-annot  possibly  be  issued  in  xvhat 
ri'inains  of  the  eurrent  .x'x'ar.  N'oarl.v  all 
of  this  huge  amount  of  capita!  xvill  be  used 
up  ill  the  carrying  on  of  xvar.s,  past  or 


loan  is  being  made  through 


Computations  noxv  av;iilal,lo  shoxv  that 


^  -  !  ofiie,'  xvas  opeiK'd  the  bonds  were  piekeil  u|:  .Mr.  \V.  W.  Hiilh-r,  x iee-president  of  tho  Scottish  Wiiloxvs’  Friend  and  Life  rnsuram-e  included  in  the  total  are  France,  £52, 000,- 

Fi-ging  iMirehase  of  "  municipals "  the  ranging  from  .SlOO  by  a  xvastn-r-  Canadian  Car  and  Foundry  (,'o.,  says  the 'Society  xvitli  headipiarfers  in  Edinburgh,  j  000;  Turkey,  £2.S,0()0,000;  Austria,  £20,- 

XoviMiibcr  debfiiture  list  issued  bv  Wood,  '  to  •*'''**''*f*** •>•‘"''1'-  incorporation  of  W.  W.  Butler  Compan.v  |  Scotland.  The  rate  of  interest  is  at  th,.' '  000,000;  liulgaria,  £’10,000,000;  Greece, 

Gun, lx-  &  Co.,  Toronto  and  Londo‘11.  Eng.,  i  ,  V  ",  - ; —  -  7  —  .  i.td.  with  a  eapitaliz.ation  of  .'S100,000  does  present  time  higher  than  it  has  been  for  !  .Servia.  and  Kouiruinia,  £'10,000,000  each. 

iioints'  out  the  desirability  of  investnu-nt  in  1  HAS  NOW  PAID  308  PER  CENT.  not  mean  the  starting  of  a  m-xv  eoneern  to  years  xvilh  lillh'  iirosjieet  of  it  going  loxver,  j  or  total  of  £1'10,000,000. 


i  (Jumly  &  Co.,  Toronto  and  London.  Eng.,  1 
;  )>oints  out  tlie  desirability  of  invest nn'iit  in  1  HAS 
this  class  of  seeiirit.v  from  the  standjioint  of  ,  With  1 
,'Oiixjenien:-e,  the  eolleetion  of  interest,  in-  dividend 
volving  merely  tlie  cutting  off  of  coupons  ^  Keserve  ] 
ami  thtir  deposit  in  the  investor’s  local  ■  (.q,‘jivalen 
bank,  and  also  of  negotiability,  as  such  |  7},^  mon 
bonds  ar,'  alxvays  saleable.  The  pureha.se  of  nicnt  of  ( 
mmiii-ipal  debentures  is  rei'ominended  not  since 

only  because  thi-y  are  selling  cheaper  noxv  527,60. 
than  ill  inan.v  yt'ars.  but  because  there  is  a  ' 
iiolii-eable  tendencx  toxvards  higher  prices,;  Mr.  .1. 
and  it  is  iloubtful  xvhether  the  opiiort unities  j  director  c 
of  sei-uring  goiMl  bonds  at  so  favorable  |  Company 
prices  xvill  be  long  available.  the  Board 


With  the  posting  of  the  regular  month!---  maii'il'a''ture  ears,  though  piixxcr  to  do  this  yet  the  Catholie  Chur,-h  authorities  Iiave  j  n  is  expected  that  about  £2,000.000  of 
vidend  of  2  per  i-ent.  last  xveek  tlie  Croxvii  1  "iven  in  the  charter  obtained.  The  noxv  inatle  arraiigeim-nts  to  secure  tlie  .?b00,000  |  Koumania’s  approaching  loan  xvill  be  issueii 
•serve  Mining  Conijianv  has  now  pai<i  an  '  '  om-t-rn,  hoxvex a  r,  will  operate  merely  as  a  at  the  rate  of  5'  ..  per  cent,  xyith  a  term  of  |  in  Loudon  at  rate  of  Hi  per  cent.,  oft'ored 
uivalent  of  .'408  per  ,'‘ent  on  its  stock  ug'-ney  in  the  iiaridling  ot  nianufae-  .4.)  .years.  Ihe  firm  of  Saunders,  Torrance  1  at  9L 


e  monthly  d'ividi'nd  calls ’for  a  disburM  -  railway  supplies  and  equipnii-nt.  but  and  Kingsmill  is  representing  the  S.'ottisli 

?.'4.'J.‘27(i  an,l  brings  the  total  paid  .'n gage  in  he  producing  of  \\  idows  1-riend  Society,  xvhilo  the  firm  ot 

■  the  fir.st  dividend  un  to  So  };’7  -  ’ materials.  Mr.  Butler  xvill  eonfmue  ro.v  Knox,  ami  Monahan  is  acting  tor  the 

'in  his  jiresent  office  with  the  Canadian  Car  Konian  Catholie  Corporation. 
_  ;ind  Foundry  Company.  An  intere.sting  item  in  the  terms  of  the 


I..  Ross  has  been  eli-i-ieil 


Fo.v  Knox,  and  Alonahan  is  acting  for  tho  Mr.  \V.  II.  Aldridge,  of  Xoxx-  York,  former 
Roman  Catholic  Corporation.  managing  director  of  the  Consolidated 

An  intere.sting  item  in  tlm  terms  of  the  Mining  and  Smelting  Compan.v  of  Canada 
mortgage  is  that  the  Catholic  Church  has  Ltd.,  now  managing  director  of  the  Inspira- 


of  the  Canadian  General  Eh  i'tiic  I  Mr.  W.  P.  Riley,  general  manager  of  the  the  privilege  of  releasing  tho  St.  Helen  I  tion  Consolidated  Copper  Compan3-,  has 
y.  Slice, eding  to  the  vacancy  on  A.  Macdonald  Company,  has  been  api>oiut-  property;  iiresuinably  when  sold  for  a  been  elected  a  member  of  the  Executive  of 
•d  caused  by  the  death  of  his  fathx  r.  j  ed  vice-president.  factory  site.  |  the  American  Mine  Safety  Association. 
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RICHARD  LONEV  &  CO.,  LIMITED 


FINANCIAL  AGENTS 


Moose  Jaw  City  Property  a  Specialty 


We  invite  Eastern  Investors  to  write  us  for  full 
information  as  to  Farm  Lands,  Warehouse  Sites, 
Residential  Lots. 

Suite  107-3  Walter  Scott  Block,  -  MOOSE  JAW,  Sask. 

HKFKI{ENt’K-l  \H>N  HANK  »»F  t'ANAMA. 


MORTON,  BARTLING  £  CO.,  Lm 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


THE  BRITISH  WESTERN  SECURITIES  LIMITED 

Formerly  the  American  Securities  Limited. 

On  riccouni  of  plncinir  n  l;u-!ri'  jimonnl  of  onr  srt-urif i(‘s  in  London.  TliiLcliind, 
it  li;is  liccomi'  nccc'.'Fnry  to  niak(  llio  jiLoxo  cli.-nitic  in  our  ntinic.  Wo  li:i\<“  hion 
l.'ikfti  :is  an  .Aincri.iiin  ( 'onip.in^-  doint;  l)U^incs^■  in  Canadti,  ami  constajiicntly 
lliotitrht  it  a(hisal)lo  to  <diantr<'  tin-  natno. 

V.'c  aro  >ti!l  in  a  i)i>.sition  to  t'lirni.sii  our  llastirn  idit'tit.s  a  larijo  li^t  of 
Mortiray:r.s  and  .Afr.'ocnnnts  to  <du)0=f  from  so  a.s  to  make  atlraetive  rates  (jf 
interest. 

C'orrespondonee  solicited. 

II.XHHY  F.  .STIRK. 

lto\  SOI,  AIooSC  .T.'eM*,  Si;isL,  l'rrst,lciit  mill  Mniiniicr. 


Calgary,  Alberta. 

Unrivalled  opportunities  for  .Tudicious  Investment  at  lucrative 
rates  of  interest  exist  in  and  around  Calgary. 

8%  can  be  obtained  on  Mortgage  ; 

1  S%  and  upwards  can  be  obtained  by  purchasing  Agree¬ 
ments  of  Sale  with  good  security. 

Lai’ger  Profits  can  be  realized  by  judicious  investments  in 
Real  Estate. 

fOIt  rARTim.AKS  AI’PI.Y  TO 


HOLLINGER  PROFIT  u  mueji.!,.,  Anglo-Canadian  Film  Exchange 

NOW  $1,270,777 ;  NEW  ISSUE  TO  PAPER  MILLS  SAID  , . . . . . 

SURPLUS  $722,570*  CONCLUDE  MERGER  TO  BE  HANDICAPPED 

,  j.  ,  n  1  ol...  Ill  ..r...  ...  Ixilli  of  the  ell  }•  of  West  mount,  in  the  I’rovinee  of 

Indications  Are  That  by  End  of  I  Shareholders  Will  be  Asked  to  .  Special  Correspondent  of  London  |  lliirAiarinerrVNa^^^^^^^ 

Year  Mine  W  ill  Have  Produced  .\mliorize  $5,000^000  Increase  |  Financial  Times  Discusses  the  l.'r  Viu^oiiolvK 

$3,600,000  Gold  and  Have  Sur-  in  Stock — Mr.  Macaulay  Inti-!  Position  of  the  Pulp  and  Paper  i 

-  ^  III  all  kindR  of  Koods.  vvarrs  anti  niun  handiso:  (!>'  To 


IlllNOIS  TRACTION  CANADA’S  INLAND  , 

NEW  ISSUE  TO  PARK  ILLS  SAID  . . . 

CONaUDE  MERGER  TO  BE  HANDICAPPED  sitiiliii 


Year  Mine  Will  Have  Produced 
$3,600,000  Gold  and  Have  Sur¬ 
plus  of  $900,000  -  Development 
W'ork  Shows  Satisfactory  Pro¬ 
gress  “  Extremely  Gratifying  ” 
Says  Manager. 

\\iili  till'  I  111)  ,li\iilrn<l  chcriuc  )>;',y:il)l  ■ 


.\mliorize  $5,000^000  Increase 
in  Stock— Mr.  Macaulay  Inti¬ 
mates  That  Increase  in  Dividend 
is  (  oming  Very  Shortly  W^est- 
ern  Railways  and  Light  Company 
.Vcquired. 


aU...  tlioi  ityot  .xiomrcal.  m  tlm.siild  I’rovmrcot  wtU'""'-. 

Financial  limes  Discusses  the  .  for  tin-  foUonlnn  purimscs.  vig:— UO  'Co  rany  on 

,  1  liusincss  as  noiirral  incrrliants.  importers  and 

Position  of  the  Pulp  and  Paper  l  and  m  manuraemre.  Imy.  sell  and 

•  *^111  all  kinds  of  Koods.  wares  and  merchandise:  lie  To 

Inrlll<alrv  in  r'siIlilHn  FnH  nf  thp  I’ur'liase.  own.  manuiarHire.  lease  and  produce 

lllUUnliy  111  V'alld.ll<t  FiIlU  01  lllC  movliin  picture  inaehines.  films  and  nekalives.  and 

TA..»...rrl.4  O ^  otlierwlse  dispose  of  moving  jileture 

Drought  Period  in  States  Ke-  ,  machines.  tUms  or  necalives.  whether  aeuulred  or 
,  IX.  manufaeturod  by  the  company,  to  any  oilier  person 

sponsible  for  Less  Demand  for t-ompan.v  for  such  consideration  as  the  company 

^  !  niny  think  fit:  (r)  To  build,  own.  urci’t.  luasu  or 

Pllln  ITprp  au<|Uir(»  theatres,  piay-hous»'s  or  imisie  hall^.  to  ifivo 

1  U1|J  li.dc*  puhlie  or  private  pi'rformanees  of  any  kind.  Ilierein 

- -  or  anywhoro  rise  for  sueh  consideration  as  the 


I  w:  I  .1  I  1  1  •  1  I  1  11  \i  ris  ,,  -v,  ,  I-  .  1  .  .  .  «...  company  may  t Iiink  fit ;  oiiTo  take  moviti^  pl<*turi‘s 

i  Wiih  lln*  llih  ilt\iilun<i  elKUjiiu  pj'.yn  lil*  ,  \lf.  I.  I>.  .Macaulay,  maiiaj^inj;  (Iirc<‘1or  j  \  spcria!  (‘orrcspoiHlciit  of  tin*  lanitlon  of  Kceiies,  evi^nts  and  happi'iiiiiKs  of  anv  kind,  with  a 

I  .hi.s  week  Sluuvlml.iovs  of  llolliukmr  (!ol.!  of  il,..  Suu  Life  .\ssuniuee  ('ompatiy  of  Finapeial  Times,  writitur  from 

Mitifs  rcc«  i\(‘<l  ilic  r.  pur;  ol*  the  jji  ru'ral  t  :iii:Mla.  which  is  out*  of  ihc  lH‘avic>t  shan*-  (iiscuss<«s  with  iiuilsual  lucidity  th<‘  diftitnill  '  rcni.  .sell  or  otherwise  license  any  ntlier  j)ers(»n  or 

.1  .•  X I  .  I  I  IX  >11  i  Ilf  •  fi*  •  /.  ....  ...  .  ‘  .  1  company  to  produce  moving  pictures  taken  hy  ino 

liGiPakCcr  lor  »lic  lour  weeks  iierioil  lo  Ocio-  }!i«lders  iii  ilu*  Illinois  Iraciloii  (  ompun^.  and  hlirhiy  U‘clinica!  question  of  llie  c(*on- |  company:  (o  To  manurncture.  buy.  sell,  deal  in. 

j  ixT  7,li.  This  repori  shows  produe.  ioii  to  ami  lii  uiself  a  .lireelor  of  I  lie  lat  ter  eumpaiiv.  „uiie  status  of  the  various  Canadian  Paprr  j  "lY"; 

I  IlUAc  lu*(‘n  worih  a-hoiil  rSJ0d,()00.  of  which  e.\}>rcss(‘s  the  lielicf  thal  1  he  Illinois  tlivi-  indi^lrics  \ftcr  Drcniisint;  that  in<*tdian-  <>r  usefuMn  the  carrying  on  of  the  company's  husi- 

j  -ixi  •  .  X  ...  rni  •  •  ,  1  •  .11  .  •  X  I  I  .  .  I  ..  .  n  .  •  n(*ss.  and  the  manufacture,  sale  and  exploiting  ot 

I  •> I o I >  1  ()  IS  .scl  oiii  ns  i^ro.^s  proliw  I  his  is  <|,  nd  js  pra<‘l nuilly  cerium  lo  he  intTeusi’d  jc-d  pulp  eontrihiites  SO  per  eent.  t>f  1  Ih‘  :  its  protiucis:  q’>  To  manufacture,  develop,  purchaso 
:i.  deeri'ase  of  SS.(I!)(I  in  k'foss  \  idue  eompareil  i  .,1  ...i  lor  lo.wwoi-inl  n-nw.r  .....ilorotherwiseprodueeDriieuuiresteani.eleelrieor 

*  wiih  the  Period  lo  Siunemher  dth  ,ii  an  «  at  .\  (i.io  .  ...  maleri.il  lot  newspnnt  paiier  and  ,  power  or  loree  for  power,  heater 

I’rofits  from  l-oieo-x  I  to  Oelolior  7  were  '  * \  <  r.v  optimistic  slate-  ..<ulphile  pillp  tile  remainin|r  '20  per  cent.,  '  liuhl  for  the  Oiieratlon  of  '[ic  eonipanys  plant  or 

1  niiUs  Horn  .l.!Ulial.\  l  lOtliioliii  ,  win  .  ..  .i,,,  .,onomie>.ini.til  this  weok  t  •  i  marhinery.  or  earryiiiR  on  Its  Imsiiie.ss.  and  to  dispose 

I  ,  ,  7  W  II  ll  !•  surplus  of  S,  22.. ■>71).  al  ier  |  ,  '  .  ,  ’  ,  dlinoum  '  .  lie  eon  tin  ties:  of.  s-ll  or  rent  the  surplus  I  hereof  for  tile  advantane 

prvmenl  of  thirtoe.i  dividends  ;hal  .  lie  shandiolders  ol  the  llinols  I  ra<dmn  Miehaideal  pill|)  is  lieavv  and  l.ulkv,  I  of.  the  eoinpany.  sut.jeet  to  eomidianee  vyilh  all 

<  omiuiM.v  aro  to  he  asked  to  ant  lion/..'  an  , j,  I  l.al  ‘  1  ransport  tiy  ;XVlf:^.oT:  aeouire 

.  .Mr.  I’.  Ivohliii's  ,  he  O' t'eral  manager  es-  ’O' m  ijo'eommon  eapu.il  of  t  he  lo  land  lor  lon,tc  dislanees  involves  a  eoneem  the  iiiidertakiiik.  a.ssets  and  lialdtiiii's  of  any 

i  iimates  that  tile  I'.IL!  tfros.,  profit  on  opera-  by  .so.OOII.UDtl  a  a  >Po<-tal  me.oinf,  „(.arlv  prohibitive.  In  onlor  person  Itrni.  nr  enmpan.y  earryinir  on  any  basbies^. 

,  .  •  .  _r  *  .  ,1  c.dlt'd  lor  Xov  riiihct*  10  ul  Porlluiid.  Ale.  •  ,I  .  •  o,  *  '  •  11  ill  in  Miu>l(*orin  part,  simlhir  l<»  ihui  which  ilipc»>in- 

1  lotis  will  i»  inouil'.  I  o  .n  per  ccp  i .  :M  I  he  cur-  ,  oiiroovo  of  i  -  inii*'*  *iddit  ionul  sh'ircs  '  .  **^'**'’  <*'*<) nouiically  t  ru  n sported  by  p^nv  is  authorized  to  c  irry  on.  or  i»osscss<*d  of 

reui  rjile  of  iiroduelion.  I’>ii  l>  •'  oi  i.  .miik  ‘b*';  "  bdi  .  water  if  imist  be  di.spalidied  in  shifiloads  at  propertv  sniialile  for  its  pnriiosi's  or  ihai  can  lie 

■•Workiuthemim'-vmimuestoshovvsrtis-  "  aei,  mre  l  li..  W-stern  ILailvvav  iV  h  k'ht  ,  must  l,e  manu- 

.  ..  M  1.  1  1  •  _ _  '  ompail'  .  il  eom  ern  .similar  to  Illinois  ,  •  , .  .  i.  _  and  to  issue  in  reliirn  fnll.v  paid  n|).  or  parll.v  paid- 

]U()trress  says  Mr.  Uolilues,  .x.i  .  •  •  ,  .i  ;  i  ;  ,.nniridh*d  liv  nruc- ^  .  l<iik<  quantities.  Il  lUltlier  ,,p  shares  of  ihc  company  in  <’on.>idcrail<m  or  p  trt 

j  fei  .  of  drif.ino  liaviu-  bc  u  addo.l  to  licvd-  ,  u  InHi  is  couti  oiled  h\  piat  .  tiiat  Hie  mills  in  which  it  is  produced  ■  consideration  Ihricfor.  or  for  an\  property  or  rm'hts 

t  opnicnt  Work  duriin;  the  f(Mir  weeks.*'  !  i  *i  i '  ? ^  .  |  should  lu'  situated  at  or  near  to  ti(h'-\vat(‘r.  hy  the  company;  do  'To  'JUPly  hir.  pur- 


1/; . .  -1  rp: .  .  il,,..!.....  :  'lew  of  produdnii  them  at  any  play-housi'.  thiatrc 

1  inancial  I  iim  >.  willing  troni  lui  ,  music  hall  owned  hy  the  companv.  or  to  Ica-c, 

diselis.ses  with  ntlllsnal  llieiditv  the  diftienlt  >  rent,  .sell  or  otherwise  license  any  otlier  p..isoii  or 
I  •  1  •  ‘  f.  t  1  eompany  to  produce  moving  pictures  taken  hy  ino 

and  hltfliiy  U‘clinh‘al  questioti  of  the  c(*on-  company:  (c)  'To  manuraiuiirc.  huy.  sell,  deal  in. 


raw  material  fur  newsprint  paper  and  J 

On  the  tofi  of  this  v  erv  optimislie  sliite-  sulidiile  pnlf)  the  remainimr  20  per  eent.,  !  Ii«l''.  for  the  oiieratlon  of  ilie  eonipanys  plant  or 
on. Ill  ....oi,.-.  lie.  •lonimo',.. .00.01  lids  week  ,  •  r,  i  marhinery.  or  earryiiiR  on  Its  Imsiliess.  and  to  dispose 

u  III  I  OIK  .  in  annouiK  I  . '  b's  V  I,,,  ,.„utinues:  of.  s<ll  or  rent  the  surplus  Ihen-nf  for  tile  advantane 

i  Iki  1  i  III' sliaroliolders  (ll  t  ho  1  llinols  I  raelion  Meehilldeal  pull)  is  heavv  and  bulkv  I  ’’f  'Ix'  eoinpan.v.  siitijeel  to  eomplianee  willi  all 
('ompaiiv  are  to  he  asked  to  aut  hori/.e  ;iii  r,.  .  ..lieh  ii  hdl.iwv  i  lioi  ‘  i  r-iosnori  exisilni!  miinieipal  or  other  rcKiilatioiis  in  that 


increase  in  i  he  common  eafutal  of  the  eom- 
p.iMv  hv  .s.'i. 00(1. 110(1  at  a  special  meeiitif; 
e.:!l'  d  for  Ndvi'iiilier  10  al  Portland,  Mo. 
'I'he  purpose  of  i.--.uiiiif  additional  shares 


from  vvhi.di  it  follows  that  transport  by  ijr To  lieuuin-  and  lak^ 

rail  oil  land  lor  lon,t;  dislanees  inv  olves  a  eoneem  the  niidertakiiik.  a.s.sets  and  lialdlilies  of  any 

cost  which  is  noarlv  prohibitive.  In  order  person.  (Irni  nr  enmpan.y  earryina  on  any  jnisliiess. 

,1  • .  I  ,  ■  ■  11  ill  III  wiioleorin  part,  similar  lo  Oiat  wliieli  Oieeom- 

thal  It  itiity  bi  eeonomieall.v  transjiortei!  b.v  pHo.v  is  anOiorizetj  to  eirr.v  on.  or  poss(*ss(*d  of 
water  it  imist  be  di.spalidled  in  shijlloads  at  propertv  sniialile  for  its  pn'riioses  or  ihal  can  lie 


O'"  o  11,1  "alor  It  imisl  Oe  (ll.spul ollod  in  shlllloads  at  propertv  sniialile  lor  its  pnriioses  or  ihal  can  be 

lis-  O  to  aeiimro  I  lie  W  osterii  Ifailvvay  iV  uttljt  I  e„nso(illontl v  must  bo  manu-  advantaKi'onsly  earrieil  on  in  oonnoeiion  Iherewiih, 

I  oiiipaii'.  .  il  com  orn  .similar  to  Illinois  ,  •  e, .  i,  u,  _  and  to  issno  in  reiiirn  fnll.v  paid  up.  or  paril.v  paid- 

Tr  io,  ion  'iiid  wliieli  is  eoiitrollod  bv  orao-  ^  i  ^  .,'1  lllltlli  r  sliares  of  Ibo  company  in  eon-ideration  or  p  irt 

v(l-|  i>''  i"n..inl  uliKli  i.siontldl  l  ,  I  l  lollov.s  I  hat  I  In- mills  in  vvliloh  it  is  produced  ■  eonsideraiion  Iberefor.  or  for  an.v  proportyor  rights 


I’x'i'ioxl  I  luler  Rx'vii'w. 


I  1 .1  ,  lou.  .Ill  I  WIIIOII  i.sioiniui  I  .  I  <  ■  I  follow  .S  I  hilt  I  lie  mills  in  vvbioh  it  is  produced  .  eoiisideraiion  Ilierefor.  or'for  aii.v  proport.v  III- rights 

"'•ev''  1  ‘r  I  .  j  should  bo  situated  at  or  near  to  tido-vvator.  acunired  liy  Ibo  eompany:  ibi  'To  apply  for.  pm- 

I  lie  111)  (  ors  o  \\  oslol’li  are  to  roeoivc  one  e......  I",.. .lit,-  i,.  ...i.i,  I,  .it.i.io  eliase  or  Otle-rwise  aeunire  any  patents  of  inviilion, 

-loin  of  Illinois  eominoti  in  .  xell'UiL'o  for!  '  ‘‘  '  '  ''  '''.""'‘.yx-allty  in  vv  blell  shljis  „u,rks.  lie.mses.  eoneessions.  trade  processes 

.11,11  )  Illinois  (ommon  "‘"'k  ,  Oiin  loud.  i\oain,  ll  manutaelurod  in  large  or  ibe  like  eonferrinix  any  exelusiye  or  limited  rights 

wool  Iheirovvn  sliaros.  -^s  I  ho  ,  i,  l„„k  for  hi.s  '‘‘X’  «''V^'’cr.l  or  other  information  w  hieh  imiy 

llioi-  common  iiul  lori/.oi  lias  bei  ii  noarl.v  seem  eapaldo  of  lieink  used  adyaiilagionsly  li.v  Ihe 

•'ll  i-iKil.  Ibo  m'oossarv  ant  hori/.ation  for*""'"’"'""-''’  manufacturers,  e.imnany.  ..r  vvhi.h  may  so.'in  .•al.-nlatod  m  licietlt 


(  I'ougb  common  will  bo  issued  lo  make  the 
t!i.'  '  \ohano<'.  Tlio  Western  road  oporiitos 
ill  Illinois.  .Missouri  and  Kiinsas. 


of  meelianieal  pnlf).  'I’lio  fiosition 
nevvspaiior  niiiiiulaol iiror,  if  ho  is  a 
usi'f.  is  that  lie  must  buv  so  as  lo 


,  his  silplilv  for  a  ooiisidoni bio  lime  ahead  acquire.  Siibserllie  for.  and  hold  and  fioin  time  lo 

I  I'.o  Illinois  I  raetlon  (  omptmv  bus  an.  .i  i  ‘  it.,.,  i.: . .a,.  ,■  time  dispose  ot  or  oilierwise  turn  lo  aeeoniil. 

•1 II I  hori/'d  eaiiiiil  slock  of  S 1 1 )  000  OOD  hi  "  ,  ’  '  '".iKi  (crtaill  I  li.lt  Ins  supply  ot  s,.eurities.  I.oiuls  or  shares,  or  olla  r  oliligations  of 
'  ■  i  <•  f  .  I  I  '  L-  f  ’  meelianieal  pulp  IS  soeurod.  moreover,  at  any  otlier  eonipany  having  olijoels.  similar  in  whole 


period. 

During  rt 


years  m-arlv 


I  Dealing  vviili  the  poi-iod  under  .speeii  l  ".  *  '  '".i  ■  '  i"i  i  '  j  <|naiit il ies  the  maker  must  look  for  hi 

■  rev  iew  ihe  general  manag.  r  goes  on  lo  -ay:  ‘•'""mon  autli.m./ed  has  ''«e"m'ar  .  |  . .  . 

“tlwiuj.r  the  iuilliiM,5  of  i!  .'^rnull  Huiputrc  •  ‘‘  *  \  *•  n(<'  >*'.ii>  uu  mj  /(«i  o  *  |  prai'ticallx  tlicv  arc  the  onlv  lar^^c  u.s*t>>  tiic  Voinpuny  <iircctiy  or  indirectly,  and  to  nse 

:  or  Antic  Oiv.  i,  isdillicul;  to  cxa.cMv  jriv  *' t  lu-  w  fn  |)u,  t  iroUkHi  t  liinlcal  and  on! \  .  j„,|p  position  of  the  i>mmotc  and  the  us.-  oi.  or  other 

ligm-es.  |,u,  .he  llolliug.T  poriion  of  i  lie  '  newspaper  manufaei  iirer.  if  he  is  a  larg,  . .  . . 

gross  value  was  li.ile  below  .':s200,000.  from  •  '  ni^'  '•'"'vV'  .  'i'^  rV  !'■"  "  *  "  ^  user,  is  that  be  must  buy  so  as  lo  seeiir 

the  ll.S.'iG  tons  luilled.  :is  aLrainsi  12.2t*H  '.t  !**!  h-i  •  *111  Mip|)ly  lor  a  considerable  time  alu-ad 

Ions  I.I  .tugu.',  It,  will  11  ilie  gross  profit  was  '*  '!  JY,', /w,,,  (‘.rio'  ,•  '•  ll<‘  mnsf  mtike  eertaiii  I  lull  bis  supply  o 

.<1  l.-..S(ih.7!.f  The  decrease  in  .on'mige  mil-  <"* '  l>-ri/.'  d  ‘  ‘  I’'' j''  '  ^x’eured.  moreover,  a 

led  .-lol  ih.  gi'Uiral  resiiLs  are  al :  ribul  a  ble  .sr,;  f.-^.V  ll')ll‘‘is  ,‘uistauding  amV -SIO.- !  I','"'  '■'■‘""“‘ible  f.rieos  during  the  whoh 

lo  eiiriailed  op.  r.'iiioi's  lii'eanse  ot  slitii  i  ing  . ,.  ,,  w.irovionii  :^|l>eib>(l. 

I  I  I'  I  I  !  '(IlMl.tMHI  cotilMliill  to  Wnicji  ^.f,.fi^‘T,*tPit  •  4  1  11  «L. 

tiowti  the  tube  imlH,  whndi  h:?\c  10  lie  re-  ..  ^  DnriiiLr  recent  \ears  nearly  all  tn* 

lined  aboui  twice  a  year.  Ineluding  die  ‘ i  si  .i  miing.  (■.•inadian  finlp  niiinnl'aetnrers  who  bav, 

returns  io  Oe,olier  7.  Ilollinger  produced  i  Sim  l.ife’.s  lloIxliiigN  been  siipfilving  the  marki'*  here  found  i 

gold  lo  die  value  of  alion;  .rsi.ti.’IS.Otll)  Hv  .  .  i  i  ir  ready  sah'  I'or  their  imli),  and,  therefore 

dli.s  time  i,  has  aeeoun.ed  lor  gold  wor.lil  .  <,'l  "here  die  .'sill.  Lite 

more  ihaii  die  eompan.r's  nominal  pj,  ^  ‘  "  '■'■‘"'.''’''y' term  eoniraels.  The  eause  of  this  wa 

has  paid  si.-jiio.ooo  jp.  (jjvidemis.  and  has  a  '"‘.‘’1.' .' I."  "'I'!'  ",  l*bil  during  the  iieriod  in  question  then 

!  siirpins  of  rlnitii  sVoO.GOO.  of  w!ii(di  a  bon  i  ’  ' '  ‘  V,  ***  *, ‘V  •  '*  m;'*;  been  a  t^ood  demand  in  tln^  I'nitet 

.<-,0(1.01)0  is  in  cash  ami  whai  is  detined  as  . ^Lites.  where  then'  have  oeeurred  a  sue 

•gold  a.ssi  'S.’  The  cash  is  equivalent  io  17  r,,''"'  V"’'  "  i  '  "•  f  L-  1.  "I'  '-ears  of  severe  drought  whiid 

per  eon. ..in  addition  to,  he  d  per  cent.  Ibi-I  I '''.’''".'i:  lm">l><:ced  the  operation  of  theii 

i  II  sh.arehohhrs;  so  1  lie  eom  pii  n  V  is  prepared,  ,  'VT  '  i  "  'i  V*  iiT  i*  ni'  mills.  During  last  vear  and  a  portion  o 

if  need  be.  to  refund  ,o  sharehohl.'rs  more  ^  'l‘is  llm  I’nited  Stafes.  having  b  .en  fav 

tliau  lii'lf  the  nomii'iil  ettpiiid  ai  tuiritv.  'Pile  .  ontiiigMil  I  ii  i  ,  .i  t  lo  g  'mi'ed  vv  it  h  it  good  rainfall,  ha  vc  been  to  i 

imliea.ions  are  tha,  bv  die  , ml  of  lo'l.l  the  i  ""  V"’""  '"  V’",''"  large  extent  out  of  the  market  a.s  purchaser: 

min.  will  have  pn, due.  d  gold  to  d..' vain.' of  immiina  valm'  vvas  equivalent,  al  preva  ling  ' 

. . .  siu  .-,11  Kiiiii  i.iiiKKin.  ,,-ill  '  nriees.  i„  a  matter  ol  millions  o  dol  ars.  mi-.u.,,.  Y,,,.,., 


..  1  .«  •  ‘  ‘  1,,  I-*  *  :  I  •  r  ‘i  •  *  rliasr  or  otii'’rwisc  {icniinv  any  pjitents  of  invniion, 

OI  lit  h'.isl  in  S()mi*  locality  in  vv  hi.'h  ships  ira.li'  niarivs.  tiei'ns.'S.  eoneessions.  trade  proei'sses 
can  load.  Again,  if  manufaelured  in  large  or  ihe  like  conferring  any  exi  lusive  or  limited  rights 
(luantilies,  the  maker  must  look  for  hi.simnseanys.'er.lorotheriiiformaiionwldelimiiv 
,  1  „  .  ...  e  ,  seem  eaiialde  of  lieing  used  adyanlagioiisly  li.v  the 


seem  eaiialde  of  lieing  used  adyanlagioiisly  li.v  the 
eompany.  or  which  may  seem  ealenlated  lo  lie'ietll 


wise  turn  to  .•leeoiint  all  rights  <ir  information  so 
h'fnd  acquired:  (ii  Not w itlistamling  lIi"  provisions  of 
cure  .section  U  of  The  Comiianli's  .Act,  lo  lake,  pnreliase. 


per  cent,  eumiihil  i\ (■  itreferred  slock  of 
e  liieii  .''iti.  ISN,  1()(|  is  onistanding  :ind  .SIO.- 
common  of  which  .S'.i.'.ISt.'IOil  is 
eiiisi.-inding. 

Sim  l.ife'.s  llolfliiigN 

Some  indietii  ion  of  where  the  .Siin  Life 
ssiir.i ne,.  ('ompany  's  rehii ions  a iqiear  with 


li.xed  reasonable  [iriees  during  the  whole  or  in  part,  to  thosi' ol  Ihi'- eonipaii.v or  earrvhig 
•  I  '  ^  Ul,  i,„„j„pxs  capable  ot  iHiiig  eondneted  so  as 


liehelli  this  eoinitaiiy  and  to  pay  for  the  same  in 
cash,  si'cnrities  or  iiaid-iip  sliares  of  Ilie  eompany 


(■'•inadian  pulp  niiinnl'aetnrers  who  have  ,  'V"'  exireise  all  tlie  rigiiis  <d  a  lioiihr  ot  such 
1  ,,  ...  '  ,1  I.  1  1  shari'S,  through  siieli  otlieers  as  may  l,e  appointed 


been  siipiilying  the  markel'  here  found  a 


111  the  directors  of  this  eomiiany.  iji  To  distrilinte 


ready  sale  I'or  their  imll).  and,  therefore,  fr'em  time  to  time  as  imi.v  lie  direeied.  amongst  its 


hiive  not.  been  inclined  to  enter  into  long 
term  coni  r.'iei s.  'Ptie  eause  of  this  was 


sliareladders  any  of  the  assets  of  ilie  eoin|)an>.  iind 
partienlarly  ilie  sisnriiies  lionds  and  sliares  of  any 
other  eompany  wliieli  this  eoini'iiny  nniy  .leqnireor 


J.  HEXTAU  &  CO. 


202  8<h  Avenue  West,  CALGARY,  Alla. 

Agents  for  THE  BOWNESS  EST  TE. 


NORTH  BITTLEFORD 

SASKATCHEWAN, 

Tlffers  the  large.st  margin  for  profit  of  all  the  towns  in  the  West  to-day. 
Conservative  inve.stors  are  now  realizing  tiie  aitove  statement,  and 
are  investing  their  money  in  this  town.  .... 

WH  Y  ? 

TEN  REASONS. 

1_><)|{TII  ll.\rH.F:F(>KI>  is  inerensiniS  in  popiilntioii  very  rjm'.nF.  ••'1’** 
lliere  were  t>  people  >  lllOj,  Sati  >  xt(0t>.  I.IBS  |  11(1(1,  1,077  |  1911,  «,l(la  > 

February  Ist,  Itlitt.  .'..Sg.',. 

2—  NOKTll  H.\TT1.F:F«»I{I.  Ii  a«4  (MMI  tsqu  re  miles  of  wholesale  distributing 
territory,  fertile  imIxmmI  fariiiiiit^  land. 

3 —  NOItTII  H.\TTIxKFOIII>  had  the  Inri^ost  percentaiio  of  increafle«  for  eleven 
inunths  1D12*  in  hiiildini^  poniittH. 

4— ^NOinil  Hx\TTIxKF<nil>  owns  it«4  own  water  works  system*  electric  lij^ht 

plant  Olid  iH  the  best  lit^litrd  city  in  Sas.Uatchewnii. 

6.^^'OKTll  KATTIxKFfHI I>  has  f«rvrroi  Inri^e  wholesale  houses  establiaheJ  and 
many  more  wholesalers  are  likely  to  he  established  this  year. 

7 _ NOKTll  KATTLKFOHO  has  several  factories  in  operation  and  is  likely 

to  become  u  ijood  inaiiufartnrin:^  town. 

KATTI.FFOKU  is  Nitiintod  miles  from  Keftina  and  231!  ini1e« 

from  Kdinonton  and  is  hound  to  become  a  i4:r}2e  city. 

_ NOKTll  K.\T'M.I']l'OKI>  is  on  the  main  line  of  tlie  Canadian  Nfirthern 

Kailway  and  ha.s  several  branch  lines  in  operation  anil  under  coiistriictioii. 

jy _ NC>KT1I  KATTI.hFtHID  realty  values  are  not  iiillated  but  allow  for  a  goodly 

marA^i*  profit  to  the  investor  or  nicrcliaiit. 

We  Have  For  Sale 

Good  inside  Business  Lois  tit  prices  ranging  from  iSIJtIO  per  foot  to 
SHOO  per  fool.  Choice  residential  lots  from  .Sl.OOO  to  Sl.ffOU  per  Lot. 

We  only  handle  Inside  Property 

For  the  INVESTOR  wc  can  ofl'er  Agreements  of  Sale  and  First  Mort¬ 
gages  bearing  from  (i  to  8  per  eent.  interest  on  conservative  valuation. 

For  Further  Particulars  and  literature,  apply  to 

STEWART  BROS  .  North  Battleford.  Sask. 

Referexire — C.'anadian  Rank  of  C'oiniiierce*  Nurtli  Battleford  Branch. 


WINNIPEG 

The  Safest  City  in  Western  Canada  for  Profitable  Investment. 

IVe  tifft'r  for  li(  <la.v„  tlie  following  property! 

400  fi'i't  adioiiiiiig  street  ear  line  freiilage.  in  liesl  resicteiitial  tlistriet,  fur  S'->,200.00;  oiie-<iuarler 
cash,  balance  in  one,  two  and  lliree  years. 

JOfi  leet  on  .Vssiniboine  JJrive  at  .si'.'tlXJ.OO:  one-quarter  easli.  balance  in  one.  two  and  lliroe 
>  ears. 

M.VIN  .ST.  r,4  feet  Main  St.  frontage.  Only  yi.lO.OO  per  foot,  one-lliird  cash,  lialau.!  n 
one  and  two  years. 

ton  I.WEST.MENTS  WRITE  E.S.  M.\F3  A.\D  FULL  1NFOKM.4T10N  CHEERFULLY  GIVE 

THE  WALLACE  LAND  CO.  911  McArthur  Bldg.,  WINNIPEG,  Man. 

Ea.lerii  Hep..  K.  U.  .Mr.MAS'l'Elt,  19'J  Ciiliiiuar  St..  OTTAWA.  Out. 
tmOll  SALES.MHN  WANTED. 


WINMI‘K<i  At  r.S..l.  l  AKIFF.  1  BICJ  TKLKIMIONK  III  SINKSS 

Word  eomes  from  WinpifKg  that  they!  Fort  Arthur,  DiiL.  r<  ports  a  largo  in- 
aro  alreatiy  beginning  to  fool  the  elTeets  of  I  ereaso  in  the  number  of  (oleiibones.  Tliere 

the  tariff  changes  there.  The  priee  of  |  are  2,. yj2  telephones  in  operation,  being  an 

built  r  has  gone  up  two  et'uts  a  pound,  I  increase  of  IKK)  in  one  year,  not  <;onnting 

and  the  iiriee  of  beef  one  eeul  a  pound.  [  Ihe  8U  applications  on  the  waiting  list. 


beiweeli  S;L."i(l((.(l(l(l  ai'd  Slf.CitKI.OtlO;  will 
'  liave  il  surplus  of  around  SilOll.tltlO,  and  will 
'  Inive  paid  ,'<7  per  eeni.  ou  eapiial. 

Fstiin.'ilt'd  llll.'t  i’roiif.s. 

"Ill  IllLI  the  llollingei-  gross  itrolil  on 
■  opcnttioiis  ftrobal'ly  will  iinionni  io.'ibonl  .")7 
I  fter  eeni..  jtt  tin  eiirrefi  r:  ie  of  |)rod  net  ion. 

1  Were  it  not  for  ilii'  sicike  expenses,  power 
(lillieiiltii  s  and  the  imideqmtey  of  wlial 
miners  were  oltiainable  iluring  ihe  labor 
!  troubles,  prolifs  would  have  beeit  1(1  per 
eeiif.  greater  iiud  1  be  mine  Would  befurlber 
tiloKg.  .\s  it  i'.  Iiowevor,  in  ihe  (Iciobi'r 
pi'riod.  when  lube  mill  repa.irs  were  necs- 
sitrv .  ihe  dividend  was  ettrned  and  neitrl.v 
I  .Sill. (Mill  wen'  lo  snrttlns,  i  liese  eomptiral  ive 
details  being  in  .tn  siing  in  ,his  eoniieei  ion. 

To  Sep.  II.  ( Ie* .  7. 
Opemling  eosls.  ptr  ion 

j  milled  .'^.■>.1711  .S.->.()!ii  i 

'Tonnage  inilled  I2.2iil  ll,''.-;(i 

I  .Vvorage  vi'.liie  fa  r  ton.  .  ''*17  -Sd  .S17  Tl  j 
Mill  ran  (per  eeiu.  of  pos-  i 

sible  lintel .  II 1  .ss  i 

I  Sources  of  fill'  ori'  milled 

(dev  f'lopmeiil  I .  li.tk!;;  .-).s70  ! 

I  'Sources  of  ibe  ore  inilled  I 

(slopes' .  .  li..'!();!  .-|..-)(i2 


I  i  lin'd  Ti'iet  Inn  t  ',iin  on  ii  ,■  i.,  iri  v  iti  in  I'l'eenl  '  ‘  m  ,,i  inn,  „a.-,  ,  o,h,.r  eoinpiiity  w  inert  tins  eoinpiiny  may  .leumre  or 

'  ,  S  ",  ",'i  ;  '  **btl  during  the  fteriod  in  tpiestlon  there,  take  nvei-.  or  with  wboui  tlii-.  eompany  may  form 

r.  iruirKs  ol  .Mr.  I  .  I>.  .Mtietinlay  to  I  he  in-  i  l),,,.n  rf,.in'inil  in  the  I  nit,"!  -  any  arrangenienls  for  iniiil  .'idventiire  nr  en-npera- 

. . .  lit' stated  that  in  addition  st-iti  ■  •vllel••^  1 1n  c'.  b'.'vn  neetier,  ,1  -i  i,  !  "f  m  ''ll''•ll  ibis  eompany  may  .li-oose  nfthe 

tin.  Iienliis  of  livi'  'iinl  'I  half  titillioii  >'"<1*  1  tur  Il.tve  otfUtrcd  d  Stic-  ^  my  part  ol  Its  itn(l''rtaking:  -k)  I  n  is.mii' 

,  M  l>l-  I  ■  b  I  ‘1.  M  (‘(  ssloii  of  vears  of  severe  drouglil  which  fully  paid-up  and  non-asM'ssable  sll^res.  l,ond.s  or 

dollar-  shown  on  I  lie  eom  ptiny  s  books  I  here  ,  y  haim'tered  the  oin'ration  of  i  l,„ip  •  other  st'cnrities  of  the  eompany  in  nav  ment .  or  in 

v  .-IS  ;|n.  Coni  Ilgelit  Fund,  eons  st  ng  urge  v  "‘‘''>1''."  "  ’  ''P<  ration  ot  Ilieir  ,  p.,ym,.ni  for  St-rviees  rendered  and  iiieorporti- 

I  In. nos  ’  -1  S  .  .  iv  .1  ',1  r  V  ilb  bonds  Uuring  Iasi  year  and  a  portion  ol  ion  l-x  .enses,  and  aPo  for  any  real  or  ,',rsonal 

,  I  ho  Ills  sHteks.  leeeive.l  .  (ing  VVIIIi  honds.  ,1^^,  I’uited  States,  having  b  en  fav-  properl.l.  rights  or  other  asse',  »,-.|ni-ed  by  the 

1  NH  (  «uitl!itr<’tu  ImiiuI,  nllliouj^ll  its  souiir—  oiihmI  uilh  •!  tronil  r'linr'ill  Inv*.  Iwv.m  t4»  ••  !»>  .'iny  title:  th  I'o  do  all  or  any  of  th« 

i'l.  were  shown  in  the  books  at  a  purely  ’  .  ,  '  "  matters'  hereby  anthorized.  eitlter  alone  or  in 

v.iliif.  u-»«  I.unlvih.ni  Ml  on.v ‘lili  lor  txlunl  ollt  ol  I  h»*  liuirkut  tI  .s  pui  cliasur.'J  <*on  juiK'lIon  with  any  otliiT  person  or  rf>inpan\.  and 

itoiiiiri.t  valtK'  w.is  ('.ft  ivalent.  at  ftr.'V.  ling  ..i, her  as  principal  or  agent :  (m  ■  To  carry  on  any 

priet-:.  to  a  inaltir  oj  millions  ol  (lollar>.  Dp.w.i  iill'tln-v  iMOild  nso  mioI  Ikoif./.  oilier  business  «;‘nn;;ne  or  ancillary  to  tlie  !oreu'oiii>?, 

'I’lii  lioldiiigs  of  I  In-  Illinois  'rraetion  tilone  ,  i-  '  r  f  ‘'i  "  m  U' ‘  or  wliieli  may  seem  to  the  company  eaiialtle  ol  being 

I,',  -..i'l  . .  „./.i.  |i  f'liii-  loiliiiin  -iinl  woee  f  aiiaillall  manufacturers  ot  fiull)  have  been  eonvenienilj  carried  on  In  eonneetiori  with  .iiiy  of 

in  il  large  liK'ilsure  cut  off  from  their  usual  its  powers  or  undertaking,  or  eiileiiliiiid  lo  enlianee 


I,,,  ^li.l  1-0  ,eoi-b  full'-  loillloii  -lo.l  wi'fi'  •  o  • 'o: '  'o  "ave  'le'ti  eonvenietiM}  '•iirni'U  on  in  eonneeiiiiri  wiiii 

h  .111.  vvti  woi.li  Ul  nil!  "  .m  I  nK'asure  cut  ofi’  from  their  usual  its  powers  or  undertaking,  or  riileuliii.'l  to  e 

Ilk  iv  to  increase.  ,\s  it  nialterol  tael,  tlie  ,.,,..1, tbo  ‘st-iiou  tlie  valiie  of  tlie  eompaiiy's  |>roperly  ritdils  or  liiider- 

tnarkol  price  of  Ibe  stock  lias  gone  U|)  hiilf  *  , it  1,1  1  .  ,  i  ■  taking,  or  make  same  nrolitable:  01)  Tlie  nowers  in 

■'  Iiiillioi,  doll'ii's  b.-twei'ii  III.'  (I'lti-  of  Mr  ."'"V'.bb  •'■UK'-  buyers  ol  |)ul|)  in  Eng-  each  of  the  foregoing  paragraphs  ,0  I.e  in  no  way 

,1  liillll  III  doll'tl.  K  iV  I  til  I'll  I  .  .  |.,,p|  |,.,y,,  oovfred  their  requirements  for  limh''d  or  restrieti'd  by  r:  fer.  tieo  to  o!'  in 

Mi'eiiil.'i  V  sreiiiarksiind  (hi'iimeot  writing.  l,v  long-lerm  coni  r-it'l  s  Ther,'  from  '  be  I'rnis  of  any  ot  her  paragrapb  The 

Tl,.'  ineoill''  from  (bis  stock  aloIU'  was  worih  I  'l,.,  '  ' '  ‘  ,,  ,'^01'  ,,  ,h^^  ,  J  V  '‘'"'A"'  <-<>mi>i'ny  o>  Iw  carried  on  tliro 

.  r  ■sf,  Pfitl  •'I'lioiii  '10(1  'I  -  t  III'  Illinois  "msfqmntlv  Ik'I'U  timing  11k'  present  tlie  Ilominion  of  (  an:id.i  ami  (Isewlien-  I 

VI  I  ..  |ii  .ti.iium,  .III  I  .1.  Ill  n  I.  ,,f  pulp  offered  on  fhi'  market  nameof  ■  .\nglo-Canadi:iii  Film  Kx<  liangi' <  01 

.iivioen.l  Wits  praetK-iilly  certain  lo  bi'  m-  .  (’.,,,..,1;.,,,  oroduiers  who  f'life'l  t,.  I'lU-,'  limited."  wim  a  eapiial  stock  of  one  It 

■|■,•,•l-.■d  ,'i:  .-ft  .  arlv  daft'  tlio  eoiiiftiinv's  I  ^  (lionsaml  dollars,  divided  into  lo.nuo  slians 

fi-.O'i  llil-  Alltel',  woiild  ri'i'i'i  vi''  'i  ,')I'P''Fl  Unity  lo  dispose  ol  their  pro-  dollars  eaeli.  ami  llli'  eliii'f  niaei'  of  linsin''ss 

iniiini  liom  Ibis  .lUi  vvoni  I  r  dv  't  (luetion  on  long  lerni  eoniraels.  ,  stild  company  to  In' at  tlie  city  of  Montnal. 


.Ml  led  ani  in  I  iiddil  ion . 

.\ii  F.\pl:iii.'i( ion  lo  Sli.'irelioUiors 

Sliiireh'ildi'rs  in  Illinois  Trtielion  .•tre 
givi'ii  ;tn  expliinaiioii  of  Ibe  propost'd  new 


hmd  luivc  eovfred  their  requirements  for  limui'd  or  ri'strieti'il  by  r:  ref  tieo  to  "!■  iitli  reiii'1 

vears  alic'id  bv  lontr-it.rm  e.inlr'ii'ts  Tine,,  from  I  he  orms  of  any  ot  her  paragraph  The  "pera- 
.\(  .irs  .tin  .1(1  o\  long-t(  rm  (  ontr.ti  is.  1  here  1.,  l„.  carried  on  t lirongli.nil 

has  eonst'fjnenl  1 V  lu'i'U  during  IIk'  prest'iil  ,  tiie  Ilominion  of  ('aimd.i  ami  (-Isev,  liere  by  thn 
vear  a  surplus  of  pulp  olfered  on  Ihi'  iiiiirkt'l  nameof  "  .\nglo-('anadiaii  Film  Kx<  liangi' <  omiiany. 
itv  ( n'lili'i It  iiro.liii.<.r<  ,vh..  f..i1..,l  (..I-..  I.imlted."  wilM  it  I'apilal  stock  of  one  hiii'ilfd 

)v  t  anadi'in  pio(  titers  who  tailed  lo  take  ,|,o„saml  dollars,  divided  into  lo.noo  slians  of  ten 
lliu  qpiiorl  unity  to  (nspo.-JA*  ot  lluur  })ro-  (ioIUirs  rucli.  and  Hid  uliiDt’  T»f  buNitu-'is  of  the 

dilution  on  l<.»n,Uf  t<'rm  ('ontrauts.  ,  said  rompany  to  bu  ut  liic  ('iiy  of  Moutnal.  hi  the 

I  Uroviiu'D  of  Qindx'f*. 

A  Ouo.stioii  of  Liicalitv.  ‘  Oatud  at  tin*  oftiuc*  of  the  Sorretary  of  staU’  of 

,  Catiada,  this  ‘jnh  day  of  OctT»bur.  lObt 

'I'o  dt'ul  now  with  the  question  of  locitliiv  '  TlloM.vs  .Mi  i.v  l■;^. 

..<  ..  f.>. il,  1 1...  ..,.^1  .,f  tl...  ,..2  •  mkr-Si '•reiary  ot  Slate. 


diietioii  on  long  It'rni  eoniraels.  ,  stild  company  to  In' ai 

I  Ufovinen  of  yiii'bi'C 

.\  <)ue.s(ioii  «>f  I.oc'iiiitv.  ‘  l>ated  at  tin'  oftii'(' 

■  ,  Canada.  Ibis  da; 

'I'o  dt'ul  now  with  the  question  of  locitlily  '  • 

:is  :i  fjK'tor  in  the  eosl  of  the  nia niifael ure  i,p;( ipc ipi)  l!\Hl<^■ 
ot  pulp,  lei  ns  lake  (he  ease  of  the  well-  *  Solicitor  for  the 
known  mills  of  Ihe  Chieoutimi  I’lilp  Com-. _ 


givi'ii  ;tti  '■xpliiiiiiiion  01  Ihe  propost'd  new'  l,.  1,  ,  ...  ,1,  ,  ,,  ,,  ,  i.r,<  >1  ( 'i-i  >  iivivivv, 

.  I'.' k  issue  in  a  eireular  issn.'d  l.v  the  Hoard  |  n*  t  .  ^  ^  c  '  p  1'"'  , '  I'"-  -M'Ph'ants. 

V;  rTi'"‘.'c'/y'^  I'''n..v.  Situate<l  in  th.'  province  of  Duebee  C  -  -  -  - - = 

e"rr.i)r'''ii()ii"(A'*i'lK'''s'im»'^-'li'tr'ieI(!r*-i's  The  =  "'•  *-'*''bontinii.  on  the  Saguenay  Uivt'r,  a  Sl.-iles  must  look  for  t heir  increased  "(uppli' s 
Illinois  'I'rietion  Con'ittinv  (*on1  rolling  nil  I  ’‘'‘’’“‘bry  of  the  St.  Lawrence.  The  freight  to  ('aiiada  either  in  the  form  of  pulp-vvi'ul 
,  .  ,  .  .1  it  1  erl,  'd'^t  tr'M^^v^-n^  meehanie.al  pulp  as  the  ease  may  be. 


..-in  I  ..n.l  iiid.MM  .vw  pa'pci  iiwiii  v  ll  l  cm  u  1 1  III  1  Ml  OF  HlfU  IKiim'ai  |Miqi  iOS  I  U<*  T*iISU  maV  OU. 

cMi  S17  :!-i  i  I,,  i,:  >7^, vL."v  '"'7 <'^p<>rtiiuon 

. I  Illinois.  Miss', iiri  and  Kansas.  The  man- I  ^  "alerupon  the  .,f  pulp-vvootl  u  nh'ss  ,1  be  dra  vvn  from  It,  mis 


llliuois.  .Missouri  ;tnd  K.-tiisas.  'I'lie  man- | 
ageiiit'ii  I  of  I  he  1  wo  '•orportu  ions  is  praet  iettlly  I  .* 
idi'iit ietil.  ;ind  Ihe  prineipiil  shiiri  holders  <'1  j  j 
each  eorporai  ion.  eomprisingii  majoril  v  in  in-  / 


jiulp  nt'cessarv'  to  make  one  Ion  of  paper  whieli  are  tlie  property  of  privttle  indi- 
iinionnls  lo  .?2  '  or  a  sa  ving of  .S2** , .  .Sim-  viduals. 


ir  eoiidilions  praeliealiv  applv  to  all 

ea''t,e,,r,M.ra,t'.''.''''i.,pr,so,;:n.,K,j,,r,,y,n..,-|(,.^,,.,,,i,^„  •  . 

l  .rt'S'  -d  'h.' shar.  s  ,,l  he  ettmirntn  stock  of  < 'idoontimi.  as  compared  will  a 

e;:'h.  tire  eonviiieed  (hill  ll  will  b,'  for  the:  ..  4.,,  ..  , 


C'aiindiiiii  v.  States  .Mills. 

'riiere  are  very  few  holders  of  |,riv;tte 


I  IK-lll'les  I  (i  t  tons  of  .Verne  ore.  1  , 

"Costs  show  i' n  ineretise  over  I  hose  lire-'"  '* 

vionsly  reporied.  'Phis  iii('re:tse  is  pri-  1  .V  ' 

maril.v  due  ii,  sbuCing  ibiwn  tlii'  lube  mills  ....  p  ■  , 
for  the  purpose  of  n  lining.  It  will  be  " 

noieil  that  tin'  mill  only  ran  SS  pi  r  (■'■i.,.  of  '' 

lilt'  possible  rnni'ing  time  iretiiimg  II.S.->()  . 

tuns,  while  the  tonnage  irean'd  during  ihe  .J"’"." 
previous  four  weeks  was  I2.2(>1.  This  ri'-  pet- exp. 
iluelioti  ill  (onnagi'  has  nitluri  lly  n  -ulietl  in.  s-  . 
an  inereasi'  in  the  eosis  per  ton  in  all  !  ;  ‘ 
deparlnu  nl.s,''  I  I nt .  charges 


l„.t  iiii..t'esi  of  the  eo'"oor'ii  ions  to  heiiiir  •S2  > ...  to  S2**4  it  ton  ill  Xew  'Soi'k.  lands  eupable  of  supplying  woo, I  in  tpnm- 

iab',iil  a  practical  m.rger  of  the  two.  ''-‘‘y  h7H'''‘%7’'’t'''n''’  f^''"‘^l’'*i  V*'''  '‘7*  h"  United  Slatos 

'  _  takes  ithont  one  ton  of  eoal  to  produce  d, 'maud  in  1  lu' tut  ure.  if  111  excess  of  present, 

.V  <'o  Ill  para  live  Sliiteinriil  jiower  to  tlrive  t  lb'  machinery  necessary  to  n'(|uirements.  its  mav  reasonahlv  bt'  o.v- 

••|•'ollowimg  is  a  '-omparative  stalement  17,'' ‘  m Cn?/  If '  '><•  .'it her  in  t lie  form 

of  the  two  eompani'S  for  tlm  vtar  l!)12:  '  '''‘''','7  *7-'’  '-7'’'*  P''''  '<>«•  I  <*.'  Pidp  or  paper.  A  (  anadiaii  pap'T-mill 

Illinois  \\'i‘-sturri  Morcoxci,  tin*  inanufauturcr  ol  i)a|)ur  from  situatud  at  aii  inland  ixuni  imi.Nt  always 

11.-1(147  1.'!  .•<•’ '>'14  s;t(l  i'ziP’''P'  ^  ork  or  any  otlier  tide-  be  lieavily  bundi'-apped  as  eompiired  vviili 

I!.-,:! '’Id  7(1  T  "i'M  s'’!l  44  "(dor  locality  where  there  is  a  large  local  a  tide-water  paper-mill  situated  at  or  near 
^  .J  I  eonsiimpt  ion  of  [taiter  is  able  to  sav<>  at  a  consuming  market .  I  lenee  C  nited  States 

lit')'’  Idd  to  .S  .S7;{  (1(1(1  (iq  I  I''"."'’  I"''  (I'oeost  of  wrappers  .and  maniifaetnrers  will  Itavi'  a  strong  indnee- 

“I'.n  7i;'i  11  s.'Y;''iow  ic')  •'■‘  'kIh  on  reinrned  cores.  Tliere  would  .  ment  lo  build  tide-water  paper-mill  jind 


Costs  I’er  'I'oii  .Milleil. 


!  Surplus  for 

Putting  il  anollier  wa  v.  the  ceMill  vvtts  1  p, .*!)■' '  Hr!  1  V(')7  Sb  ''  I'iuJ  Ill)  "''*''S  awav  .  cannot  be  served  by  tide-watt'r  paper-mills. 

eoutriltuti'd  lo  b.v  1  be  following:  I  '  _ ^  ’  »  • -1-  ,  -.  '  P'.ven.  howev  I'r,  if  this  eonsiderat ion  hi' 

'Sep.  SI.  i-'j,,., I  Mirplus  -VdvontaK.' ol  lulo-wnler  Niliiiitioiis.  ;  kept  in  view,  it  will  remain  t be  ease  1  hat  a 

;  y*!!!!"- .  ^7''-, *4’  f.ir'^mm'm  s  7 17,.-.(H  4li  .S  I7tt..-.li7  1)(i  Uenee  il  would  appear  that  the  most  !  t>'lo-'valer  paper-mill  in  ('anada  will  always 

•'(‘lling .  I...(i,  v„|-,i(  of  eom  economical  point  to  manufaeture  paper  is  remain  a  serious  disadvantage  as  compared 

, 'Strike  expenses  . (12*4  slock  al  I  lie  consuming  point  upon  t  ide  water,  and  "''*>»  a  similar  mill  in  the  United  States 

j  Kxpbirution .  J*  GS  jssUiMi  G  qs  1  q()()  oq  4  y*\  sqq  00  pra('li**a!  iuslariut's  of  this  laot  IIhtu  havo  ;  inasmuch  as  its  coal  would  <'Ost'  inorc,  and 

;  Duvclopnicnt .  I.ol;?  '  '  |>  < '.  of  .  ~  (•it<*d  to  me  the  followiiij^;- Lloyd.';,  ; 

■  Ih’odueiioii  l.d'JJ  I..p4‘J  i  suripliis  to  xsituat(*d  on  tide  water  near  London,  Harms-  '  additional  expense  in  tin*  wrappers  necos- 

I  <ii'allfv!iia  IPevelopiueiils.  I  com.  stock  7.4S-I(I(I',  d.ll-KI',  worths  at  Gravesend,  Le  ITtit  I’arisien  on  , («  ensure  sate  transit,  fai-tors  whitdi 

I  ,  ••'riiecomi'aralivt'resullsfor  nine  months  tlie  Sdne,  near  Pans,  and  Tide  W  ater  Paper  lor  at  least  .S2  to  .'5.5  per  ton. 

:  \Aork  111  the  mMK'eoi',.mii' >  ,  o  >1k,vv  m' !  i.s-  Mills  on  the  harbour  of  Xew  York.  There  ;  A IVV  A  VrkirYl?r»  D17DII 

I  laeioi  pujgress.  .0/. 5  leet  ol  di  ll  1 1  i"g  ha  vieg  ■  ..  .  ||||.  ,,|,,nvi,,,,  math'  for  11112.  Ua  point  wlncli  may  be  inentioneil  in  jtass- '  GERMANY  AVOIDED  PERIL. 

I  been  addl'd  to  dev  (  It, pmei'.l  during  ,  111'  lour  •  _  .7,  .  '('S — namely,  thi'  fact  that  paper  making  I 

,  we<‘ks.  Approxmu’ lely  jOO  Icei  oi  drilTii'^^  Ke<niires  Axldil  loiial  r(*qnires  a  eoiisiderahle  amount  of  highly  ,  Iiiterestiiiu  Statoiiient  l»v  Detilmelie 

\o  I'T.'i  i’'and7lu'’  y'dile^l'tM  vvid',''h's"'’'n"  ""  f'""* , '"'.’""r'  f™"'  I’,'’''  I  Bank  Reveals  <Jrave  Position 

TntV.ti'.n  ‘ib..  antl,o;i/(.da.nounn*<«,live.in  a  small  community  far  from;  " Threatened  <  onntr.v 

I  ii’.g  as  ,  he.v  do,  Ilia.  I  III  n  is  no  i.tiiing  oil  m  ommon  stock  is  SIO. (1(1(1.11(1(1.  of  I '“'''''■''(it"'”-  He  is  restless  and  unsettled  ;  .\n  inirresting  statement  has  been  pub- 

000","  '  . . .  III'  1  I  wliieli  >;tl.fl,S4,!i(Hl  is  issued  and  ontsianding  under  sueh  eondilions  ami  prefers  to  be  lished  by  the  Deutsche  Bank,  a  summary  of 

I  I.IMHI  Ions  were  added  to  i.roki  11  ore  t,,,)  SI.-). 1(1(1  in  litt'  treasurv.  .Vn  “.far  a  large  city,  a.  fact  whieb  adds  eon-  whi'-h  states  that  only  the  inttrvention  of 

: ‘""'.'.'.'.we',  .  i.;'i  1  ,  ..  iuer.iisi'  ill  Hie  authorized  amoiini  is  there-  siderably  to  the  ilitTieiilty  of  paper  making  the  bank  in  I  he  affairs  of  tlu'  Prince's  'rriist 

_4H)(I  tons  were  diille'l  oil  rt  i  ily  lor  imptralive.  in  out -of-the-wa.v  localities,  'riiese  are  the  saved  the  Trust  ilst'lf  from  ruin  and  the 

"  ".’.V:-"'V  ,  ....  I  ,1  1-1  "ll  is  (he  intention  of  the  otTict'rs  to  ask  fiu'ls  as  I  have  gleaned  them,  anil  havt'  no  ,  German  Hnanci.nl  and  industrial  world  from 

"W  ork  vvas  started  upon  he  "  inze  w  hieli  to  volt'  an  increase  of  .S.-)(I0.()(I()  reason  to  (loubt_  their  aeeuraey.  'I'he  eon-  '  a  grave  catastrophe.  ll  describes  the  'Prilst 

will  he  earned  to  .t.tii  leei  w  It  n  11, '  le  (ifitiy  j  jiul liorizi'd  iimodnt  lliongli  no  pre-  elusions  dra wn  from  t  hem  by  my  informant  as  having  ventured  upon  the  most  reckless 
as  possilile.  eoniemitlali'd  Iteyond  the  ure  of  great  importance,  but  being  matters  transactions.  It  losses  in  one  direction 

- - -  amouni  ri'tiuired  for  Ilie  ptirchas,'  of  \Vest-  "T  ojiinion  1  iirefer  to  simplystale  tht'inand  alone  excelled  the  entire  eaitilal  and  rest-rve 

NFTA'  -VSPII.IR/R'  ('OBPOK.VI'ION.  ern  Kailways  stock."  leave  them  t()  speak  for  themselves.  'Phe  of  one  of  its  subsidiary  eomptinies.  'Plie 

,  ,.  .  ..  ! _  ..  _ _  main  contention  is  that  a  mechanical  i)uli>  'Priisl  wtts  engaged  in  a  number  of  under- 

A  new  comitany  known  .-is  Ilie  (  diisoii-  *  t  dc’O'T' a ’Cl  rvrxnrr'  '‘•Liated  at  an  inland  point  and  selling  |  takings  without  an  adequate  amouni  of 

(lilted  Asphalt  ( 'or|)or<il  ion  of  ('iiiiadii  ALoLiKlAo  DERI  its  product  to  a  title  water  paiier  mill,  as  |  ready  funds  xvith-  which  to  tinance  them 

I  Limited  has  recentlv  lieen  iiKoriioiiUt d  in  - -  compared  with  selling  to  an  inland  paper  In  .July,  HHd."  continues  the  bank's  stale- 

Wiiiiiiiie'-  The  ehiirter  Wis  S, cured  itti.lcr  J’remier  SiHon,  replying  to  a  qin'siioii  Ity  “''ll'  'uust  bo  able  to  secure  a  considerably  |  ment,  “when  the  'Priist  was  confronted 
i  <11(1  1  le'uler  of  H,(  .„„,oJii.,n  it,  the  '"K''"’  Hu'  wilh  the  most  serious  difficulties  in  eonse- 

ihe  .Joint  .Mock  (  ompames  Act  oi  the  E.  -'H' lu  m  .  h  .ul(  1  (,i  t  In  tppo.Mlion  in  the  f, i,,  order  K,  make  (he  same  amount  :  queiiee  of  having  extended  its  credits  to  a 
!  province,  (Ilf  capital  being  fixed  ill  .'s  I  ..',(1(1,-  provincial  legislature,  said  (hat  .Alberta  s  of  prolil.  This  dilTerence  will  vary  in  pro- .boundless  extent,  its  obligations,  apart 
*0011.  'PIk'  propi'rty  vv  ltiili  is  involved  is  it  total  oiitsltir.ding  di  lit  is  I .',,74 1 ,!IS I ,  as  portion  to  the  amount  of  railwa.v  earriago  from  lliose  owing  to  the  Deutselie  J5ank, 

I  verv  large  asiihiill  (4aim  al  Fttrl  .McMurrnv,  follows:  Itoudi'd  imb  bledness.  .Sli,. 800.200;  involved,  and  t he  variation  may  be  as  much  !  amounted  to  more  than  SI.-). (100.000.  M  e 
1  Alberta,  consisting  of  1  .S2.-,  neres.  Miii,  rii!l  treasurv  not,  s,  87..-).s;5.;5;5.'<:  bills  pavable  to  however,  to  say  that  developments 

1  from  this  ,ii'i)osil  hits  been  u..:ed  ,,u  t  li('  i,,.,,ks  or  otlierwise  8071  .■,()()•  overdr-ifts  Position  in  I'nited  Slates.  I-!'"''"  •u^'U  Pltu'C  'U  the  meantime  which 

i  streets  of  Edmonton  and  ('iilgarv  fer  the  .oti..)tiii,  oviriiiaits,  I'lmve  relieved  Ihe  (.erman  economic  world 

■  pasi  (wo  vears  and  a  (est  has  i'iIm,  hfcn  8;570.04.S.  Ihe  iiremier  said  in  answer  to  An  important  consideration  which  must  :  of  a  ptril  which  would  have  overhung  it 
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,.-'21.  Mill 

(HI 

si  |)(*r  Ion  in  thouost  of  wrappers  and  ?nanufH<*tun*rs  will  luivu  u  strong  indur-u- 
freight  on  reinrned  ('ores.  Tliere  would  .  ment  lo  build  tide-water  |)a|)er-mill  and 
also  be  a  flirt  Ik  r  saving  of  nearly  .51  per  ton  iiurchast'  Canadian  luilii.  It  may  lie  re¬ 
in  Ibe  selling  exiieiises  as  ('omi)ared  with  the  :  marked,  however,  and  the  (loint  is  impor- 


miles  awav. 

A(lv>iiit>i>><‘  of  'l'■<i('•\vll(er  Sitiiiitioiis. 


cannot  be  served  b.v  tide-water  paper-mills. 
Even,  howev  ('r,  if  this  consideration  lit' 
ki'pt  in  view,  it  will  remain  tin'  ease  that  a 


:  ,  Am'nt  of  com.  eeonomieal  point  lo  manutaeture  ])aper  is 

slock  al  I  lie  consuming  point  upon  I  ide  water,  and  ' 

issued  O.OM, 0(1(1  (HI  4, .-'21.  MM  I  (HI  as  practical  instances  of  I  his  fact  there  have  ; 

rales  of  b(>en  cited  to  me  the  following:  —  Lloyds,  ' 

’T2  i  ,,(•  .surplus  to  situated  on  tide  water  near  LoikIom,  Harms-  ' 

I  com.  stock  7.48-1(1(1',  15. 0-1(1' ,  worths  at  Gravesend,  Le  ITtit  Parisien  on  , 

j  •' 'Pile  comparal i vt' result s  for  nine  months  8(  ine,  near  Paris,  and  Tide  \\  ater  Paper  . 
of  tlie  current  vear  10L5  do  not  v  arv  mater-  Mills  on  the  harbour  ot  Xew  ^  ork.  'Phere  | 
iallv  Ibe  shovvi'iig  made  for  1012.  ‘  ^  l><Mnl  whicli  may  be  mentioned  in  jiass-  * 

‘  ..  .  4  11..  .  '('S — namely,  the  fact  that  paper  making  I 

teg  I  Ke«|iiires  8,, -,(•(>.. Hid  .Ydfiil  iiiiial  requires  a  considerable  amount  of  highly, 

I  "'Ph,'  merger  will  require  an  issue  of  .82.-  '"killed  lahonr,  earning  from  .S4  to  -SO  per  j 
'dliO.IUHl  additional  common  stock  of  Illinois  .  'Phis  class  of  workman  does  not  like  . 


ALBERTA’S  DEBT 


from  this  deposit  has  been  used  uu  t  Ik* 
streets  of  Edmonton  and  ('algarv  for  the 
pa.sl  tvvo  years  and  a  test  has  cImi  hecn 


nnide  in  W'inniiK'g,  and  t  h(' results  ha  V  e  b(  en  hci"’ i'v.  <iuestion  that  In'asiiry  notes  had  be  ke))!  in  view  in  connection  with  the  re-  heavily  for  m.any  months.”  Tlii'  financial 
j  vcVv  satisfactory.  '  'Ph,' (iireeiors  of  1  he  new  h'ven  reis-.ncd  as  follows ;  .87.2(,)().00(),  ,iu,.  „n  quirements  of  the  United  States  is  ( hat  I  jiros.s  remarks  t  liat  the  revelations  of  I  he 

I  eoinpany  are  Dr.  K.  M.  Simi'son.  of  Win-  M^vceniber  .'50.  P')l:5;  82  i:5.:>:5;;,  due  on  Aiiril  1  heavy  rains  in  any  particular  year  ar<'  Deutsche  Hank  "expose  a.  stale  of  demoral- 
'  nip,"'-  Dr  Clarence  \V.  Kidd  .1  15  .sliaw  PH  I;  expenses  of  negotiating  tin*  reissues,  necessary  in  order  to  enable  the  |)resent  ization  which  e.xceeds  even  the  most  exlra- 

!  and  liichardson  Vonng.  of  i•:(^m(>llt,,ll;  ami  respectively.  'I'he  demand  lo  be  met.  Otherwise.  United,  vagaut  fears." 

Pliili|)  Xev,  of  WinniiK'g.  .1.  D.  Me  \riliur  <•  tliroiigh  Lloyds  States  mills  cannot  be  driven  owing  to  t he  -  -  - 

of  I  liis  eit  v  is  said  to  Imld  an  oiition  on  ;i  the  amouni  paid  being  one-foiirth  of  lack  of  the  necessary  water  power.  In  ;  <’.VN.\I)IAX  U.IR  .ANNl'AL  l>K<'.  l.'i 


of  this  citv  is  said  to  hold  an  (qition  on  'i  1  lie  amouni  paid  iieing  one-l oiirlli  ot  lack  ot  tlic  necessary  water  power.  In  j  <  .\>.\I>IA>  <  .VK  .VXM  AI,  l>K<  .  l.'i 

i  large  block  of  slock  and  I  he  direct  ors  exiK'ct  I"'’  ••''(’-t'  .'Mi'*;!'  im-lmlcs  all  charges,  years  of  drought  or  normal  water  supply  Tiu- annual  meitin-^  of  tlm  Can  idian  ('-ir 

1  tli  it  he  ni'iv  be  its  iiresid.  Ill  Vo  '.tuck  is  1  be  rate  at  whieb  the  reissues  were  negotia-  L  nited  States  mills  must  purchase  imlp.  ’  1  ni  .innuai  iiitin^  01  ti.  i  anauiaii  i  ar 

'  being  offered  for  iniblie  sale.'  The  amouni  “'d  is  .'>  per  cent.  Tbreo  thousand  dollar  In  wet  .vears  these  mills  will  purchase  wood  |  D.ieiXr' 1 M  h ""  ' 

of  asphalt  on  this  claim  lias  not  been  aceiir-  eliargeable  to  the  gov ernnient  as  the  expense  and  manufacture  pulp  themselv  es.  In  any  | 

I  ateVv  aseertained.  but  it  is  said  that"  there  of  the  premier's  trip  to  England  to  negotiate  ease  they  must  look  largely  to  ('anada  _ _  _ _ _ :: 

'exists  a  solid  elilV  of  this  material,  liftv  to  Die  leissues.  either  for  wood  or  for  pulp.  At  T^’*'  i  I)  VII SFRVIC'F  ITY'  'I'llK  <lf'KW 

one  humlred  and  lifly  feel  high,  and  that  it  ““/"v  'P  to  bear  in  mm,  that  ; 

'  is  so  rich  in  bilnmen  Ihal  the  maleiial  is  <  .X.K.  NI  BSIDY  the  future  requirements  of  the  1  nif.'d  ■ 

.  moving  in  a  semi-liquid  slate  into  ilie  river.  (  p  to  date  8'.),MH),(HHI  has  been  paid  bv  «f  »pws  paper  over  and  From  Montreal  to  Halifax  there  is  a  daily 

The  lU'oiierly  of  the  eompany  extemls  along  the  Governm,  n,  to  the  (  anadian  Xorllier'n  I""  I*''.  Pco-  *  service  by  (he  Ocean  Lunit('d.  leaving  15ona- 

t  he  river  for  a  distance  e.xeee, ling  one  mile.  Railwav  under  1  he  lift, cn  million  dollar  sub-  'l.i'eed  from  local  ro.squrces  must  im  teren- .  venture  Depot  at  7.:50  p.  m.  This  tine 
—Manitoba  Fre,-  Uress.  odv  agreement  of  last  session  for  the  eom-  na'Hiled  by  (ide-vvater  mills.  Tor  ^  through  train  is  the  equal  of  thi'  best  on  the 


iiiuiuuuh  <111  uiHirKt's.  vuai>  m  ur  iiuriiiai  uaur  supniv  hm  i  .  <:  r  .1  i- 

'  reissues  were  iiegolia-  United  States  mills  must  purehas,'  pulp.  *  _  1  be  annual  meeting  of  ih>'  (  anadian  (  ar 

riireo  thousand  dollar  In  wet  years  these  mills  will  purchase  wood  |  'im  , ,  t  ** 

i  rnnient  as  the  exiiense  and  manufacture  pul|)  themselv  es.  In  any  |  tJeeemtier  i-itn. 

o  England  to  negotiate  ease  they  must  look  largely  to  ('anada  — 

eitbei  for  wood  oi  for  pnl|i.  At  the  same  iv  vii  Y’  8tKR\*l4'K  IIY’  'I'ln,' 

-  time  il  is  important  to  bear  in  mind  that  :**-'**•■*  *  i  lAinliXx  *  ***  LAN 

SUBSIDY'  the  future  requirements  of  the  Unit'.'d  * 

IIIHI  li'i.;  Ix'cii  i.'.i.l  l,c  '(>  respect  of  news  paper  over  and  From  Montreal  to  Halifax  1  here  is  a  daiiv 


l.MPBOVKMKNTS  FOB  I‘K'I'K1{- 

uoitlll'f'll  PltlNC'F  OFOIOJK  'i'OYi'V.SI'rK  waier  puip-innis  atone  win  ne  aoie  to  make  sleeping  anil  rtining  ear  service.  Via  llie 

BOKOI  (.11  I  Kix  1(04  >-Sl  1  h.  reasonable  protit  if  called  upon  lo  produce  ,  l.C.H.  and  the  Ocean  Limited,  affords  the 

Tlie  I’rovineial  Hoard  of  ih'al'ii  ,if  On-  The  m't  results  of  the  sale  that  vvas  held  pulp  at  a  selling  priee  of.  say,  SIO  per  ton.  j  traveller  the  quickest  and  most  eomfortable 

tario  have  made  suggestions  to  ili,'  city  of  at  Vtiii, -Oliver  and  Edmonton  the  latter  pari  In  the  United  Stales,  as  far  ns  wood  is  eon-  I  journey  via  the  only  .\.ll-(’ana,ii.m  route. 

J'eterborough  vvhiith  iira.eti, 'ally  means  i  hilt  of  September.  , if  lots  iii  the  Grand  Trunk  cernc'd,  t here  is  no  rooni  for  t he  enlargement  Full  particulars  regarding  fares,  re.serva- 

ii  new  .sewa,',' disposal  plant  will  hav  e  to  lie  I’aeilie  lovvnsite  of  Prince  Georire.  13. C..  of  existing  plants  or  for  new  enterprises.  I  lions,  •'te..  at  (''itv  'Tieki't  Oftii'.'  'I'r-inu. 


me  mill"  Hailwav  tiniler  the  lift,  ,  nniilliondolla^ub-  fr'l'n  lo<'ai  rosqurces  must  imferen- Depot  at  7.:50  p  m.  This  fine 

sidv  agreemei't  of  last  session,  for  the  eom-  '!»'7  ,1’'''  ’'(  P-'vater  mills.  Tor  through  tram  is  the  equal  of  thi'  best  <m  the 

panv's  traps, 'online’Ui'l  line  similar  reasons  this  will  also  be  the  ease  in  continent  in  regard  to  equipment,  and  is 

'  •  1 _  '  '  England,  France  and  Belgium.  Tide- i  especially  renowned  for  the  exeellenee  of  th,' 


water  imlp-mills  alone  will  he  able  to  make  sleeping  and  dining  car  service.  Via  tiie 
a  reasonable  profit  if  called  upon  to  produce  |  l.U.H.  and  the  Ocean  Limited,  affords  the 


UirK)  fuivi*  uuiuc  u)  i  n('  eny  oi  <ii 

J^eterborough  whiitli  iiras't ieally  means  1  hat  of  Septimib, 

:  a  new  .s,‘wage  disposal  plant  will  have  to  be  I’aeilie  lovvi 


installed  there. 


amounted  to  81,-800,000. 


rinee  George,  13.C.,  ()f  existing  plants  or  for  new  enterprises,  '  lions,  etc.,  at  City  Ticket  Office,  Trans- 


and  eousoquently  in  the  future  the  United  j  portation  Building,' St.  James  St. 
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Prince  Albert 


to-day  is  recognized  as  one 
of  the  leading  cities  in 
W  estern  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  W*ith  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  W^e  can 
offer  you 

PRINCE  ALBERT 

Investments  of  Merit 

Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 


Money  Loaned  on  1st  Mortgage 

Through  medium  of  Dank 

Netting  7%  clear 


The  J.  G.  WAYNE 

REALTY  CO.  Limited 

Financial  Brokers 
PRINCE  ALBERT  -  Sask, 

RefereDce**~Bank  of  Ottawa,  Prince  Albert. 


The  Highest  Safe  Income 


I'ur  till’  purposes  of  the  ttreal 
majority  of  investors,  iho  host  iii- 
vostnieiit  is  the  SAl’J’.  investment 
with  the  highest  ineome.  If  >oit 
are  seelviiig  S  VFliTV.  together  with 
.'IP  attrartive  interest  yield,  you 
should  investigate  the  tnerils  of 
first  mortgaKes,  secured  liy  high 
class  newly-improved,  income-pro- 
dueing,  centfiilly  located  Montreal 
Ileal  Hstate. 

We  will  he  pleased  to  submit  de¬ 
tailed  information  on'  such  mort¬ 
gages  to  any  investor. 


HNANCIAITRUST  COMPANY 

LIMITED 

120  SI.  James  Street,  MONTRE.AL 

I'lninc,  Mtiin  7410. 


TWO  “MARITIME” 
OIL  COMPANIES  IN 
THESEAPROVINCES 


ST.  JOHN  DEMANDS 
BIG  EXPENDITURE 
ONHARBORWORKS 


One  is  a  Going  Concern  with  a  j  Hon.  Messrs.  Rogers  and  Hazen  = 

Will  Have  a  Lively  Time  at  the ; 
New  Brunswick  Port  Next  Week  j 
— Extensive  Work  on  Atlantic' 
Refineries  Ford  Motors  to  be^ 
.4ssembled  at  Coldbrook  — j 
C.P.R.  Getting  Coal  Fields.  i 


Transcona 


Town  and  Acre  Lots  in  the 
fastest  growing  Raiiway  and 
Industriai  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Keliable  Aftciiti*  Wanted  in  Eastern  cities 


Particulars  from 


The  Investment 
Realty  Co. 

203  Earmcr  Building*  M'INNIPEG*  Man 
Tel.  Main  5070. 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  -  -  .  -  $1,000,000 

Head  Onice— CALG.VRY,  ALBERTA 
Branches:  TORONTO — Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth  St'eet.  Westminster. 
Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co..  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


The  Alberta  Provincial  Land  Agencies 


SUBSCRIBED  CAPITAL,  860.000.  INCORPORATED  1912 


Handling  Large  and  Small  T racts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

LACOMBE  and  CALGARY,  Alta. 


BrarMcnt  Btire,  In  cTery  commanil; 
of  the  Province. 


In  Your  Reply  Refer  to  File 
No.  89 


HELP  YOURSELF 


REGINA 


Regina’s  Railway  Lines 


1  wi’lvf*  failw.iy  Ihife'  radiaU’  I'rn'u  Vlio  ra’Uit.ii  cit>’  nf 
.'’^askaioiiPivaii.  'I'lio  aity’s  b.-ink  ohariiigs  de.-ii-te  the  fiii- 
aix-ial  “tringeney  are  above  Uio.'ic  of  last  year. 

hiAvevc;',  can  ot.iy  help  j'ou 
in  :-o  fai  he"-  location  a  a 
a  niamifactiirlng,  diptrlhu- 
ting  and  general  ooiiuiier- 
<  iai  opporliinltles  are  taken  adiantagt-  of.  In  ti.ese 
fiiiiee  of  money  tightness.  Hegin.i  has  attracted  eonsid- 
erahie  attention  by  reason  of  the  tact  that  business  con¬ 
ditions  are  good,  as  vefiect,M(  i.y  the  bank  clearings, 
whieli  -sluuv  suiistaiitial  increases  week  by  atek  o\atr 
those  of  laet  year. 

GOOD  FACTORY  SITES  anri  Imundle.ss  opportuni  ie.s 
are  offered  nranufaeturers  by  the  <  ity  iif  Regina.  An  en- 
tiuiry  will  bring  furthei  P'irt;,.ti;aij!. 

For  further  infortuiition  wr;te  to: 

L.  T.  McDonald,  Commissioner,  Board  of  Trade 

REGINA  •  •  SASKATCHEWAN. 


Franchise  in  Moncton,  N.B., 
while  the  Other  is  in  Cape 
Breton  and  is  Only  a  Prospect, ' 
although  a  Lot  of  Halifax  People  : 
Think  it  is  Extremely  Good —  j 
Plant  is  Most  Modern. 

I'ruiii  Our  Ov  II  ('uri-pgpniKlrnt . : 

1 1  .\Li  X.S.  -  Thcl'o  are  two  ^larilimo 
oil  eompaiiie.s  in  tip.  Mariliino  I’rov 
the  .Maritime  Oil  iV  (ias  Fields.  Ltd,,  with 
I  head  nUiee  at  Moiieton,  X.B..  and  the 
I  Maritime  Oil  uiul  O.i-  t'o..  iJd..  with  head 
j  oliife  a(  HaliliiN. 

,  'i’he  Xi-w  llrutisMii  K  lu-oposit ion  has  an 
;  authorized  eapital  of  ten  million  dollars. 

I  Dr.  Henderson,  of  .Moncton,  is  the  presi- 
I  (lent  and  Matthew  Lodge  secretary.  Among 
I  the  directors  are  lion.  H.  U.  Emmerson, 

I  IVed  Snrnner  ami  other  prominent  business 
jneii  of  Xew  Brunswick  and  Xo\a  Scotia. 

I  The  eoiiipau.v  have  drilling  rights  in  four 
I  counties  in  Xew  Brunswick  and  arc  at 
j  pres(  nl  drilling  ai  Siisse.x.  This  company 
j  acquired  the  ^loncton  street  railway  and 
lighting  I'ranehises.  wliieh  are  operated  by 
'oil  taken  from  their  wells  at  or  near  Hills- 
]  boro.  10  miles  from  .'loneion.  Man.v  of 
,  ihe  industries  of  that  town  are  supplied 
iWiili  power  b\  this  eompany.  There  are 
i  sev(Mi  Wells  in  opi'ration  at  ilillshoro.  one 
I  of  w  hieli  gives  si.x  million  cubic  feet  of  gas 
dail.v.  The  oiilpui  of  oil  is  not  large,  only 
,  averaging  alioiil  six  barrels  per  day.  Tbe 
I  par  value  of  the  stock  is  .S.f.OO  and  it  is 
selling  to-<la.v  at  -SO. (Ml.  ,\u  F.nglish  svn- 
ilieate  has  an  opiion  oti  this  franchise. 

.  which  expirei.  with  this  _\ear.  but  it  is  geii- 
•  ertilly  suiipo^cd  ili;ii  it  will  bi‘  taken  up. 
Ii  calls  for  tile  payinetit  in  cash  of  Sb.T.") 
per  sliare  with  a  small  bonus  of  common 
slock. 

'rile  jiroprriy  of  the  Mariiime  Oil  and 
(ias  Co.  is  situaled  at  Lake  .\inslii>.  Cape 
.  Brelon.  and  is  as  y<  t  in  the  development 
siage.  'riu-  jilani  is  said  lo  be  one  of  the 
'  most  modern  in  .\merica  and  one  of  the 
vary  few  to  generate  its  own  eleelrie  light. 
•Mex.  (i.  Baillie  is  the  moving  spirit  in  the 
enterprise.  Only  enough  slock  to  meet  the 
,  exiii'iise  of  development  is  being  sold.  'I'lie 
I  eomiian.v  are  sangnine  of  sum-ess.  Several 
strata  <if  oil  saml  havi-  been  struck  and  an 
'analysis  of  llie  oil  show  it  to  be  of  a  very 
I  high  quality.  Tlie  property  is  .situated 
1  nine  miles  from  bU  feet  oi'  tide  water. 

!  There  is  the  iisiial  element  of  risk 
Mor  investors  in  this  eoneern,  which 
I  must  be  eoiisidired.  On  the  other  hand. 

sliould  the  expectations  of  the  promoters 
'  be  rciilized  th,’  investment  must  necessarily 
turn  out  an  ad v.-mtageous  one.  An  en- 
^  eouraging  feature-  in  this  resiieet  is  that  Iht- 
promoters  luive  ])Ul  their  own  money  in  1 1n- 
;  eiiteriirise.  In  Nova  Scotia  it  i'  eoii- 
:  sidered  a  very  go-id  gjimble  and  many 
Xova  S(>otians  arc  trying  their  luck.  The  i 
;  hciid  otb'-e  is  in  I  Lilifax.  ■ 

i  Ai-eording  to  the  IblJ  report,  six  lest 
i  holes  have  been  sunk,  and  oil  s.iinls  and; 
,  naturtil  gtis  luive  been  mieountered  in  all 
;  liolcs  iiiid  it  is  si  a  l<  d  t  lia  i  at  No.  'J  hole  over  , 

feet  of  oil  sands  w-re  drilled  through.' 
i  two  of  tlie  beds  eiieoiint,  re<l  being  T-l  feet  ! 
j  and  LfO  feet  in  thiekin  ss,  respect i  v  ely. 

;  This  Xo.  '2  hole  lias  been  eased  ami  eapptid.  j 
'  readv  for  shooiing.  which  is  b,-iiig  delaved 
,  until  another  hole  Ini'  be-  n  put  down  to  (he  ; 

7.'>  feel  bed.  The  drilling  i  being  done  w  ith  | 
i  a  standard  oil  drilling  eijiiipmenl  as  suiipiied  i 
■  h,\  tile  Oil  Wells  Siipiilv  ('ompaliy.  'I'lie' 
j  (lerriek  used  is  To  feel  high. 

I  The  si/.e  of  Xo.  1  hole  when  eomilleneed 
!was  l(t  inches  in  diameter,  but  this  was 
,  found  to  be  too  snudi  on  account  of  the! 
j  freqiietit  eaves,  and  the  size  of  the  other 
I  holes  was  inere.-ised.  tin-  Iasi  lioles  being  IH 
inch.  'I'liis  allows  of  easing  and  reducing 
,  six  times,  or  until  the  hole  has  been  reduced 
I  to  o  b-ls  iiieh  diameter. 

j  'Pile  last  year's  work  has  been  on  tin 
I  drilling  of  No.  ~i  hole.  I ’rogress  all  I  hroiigh 
has  been  greatly  retJirded  on  aeeoiinl  of 
the  many  ereviees  and  lu-ds  of  quieksands  I 
met.  Xo.  b  hole  is  to  lie  located  nearer  t  he 
Lake,  audit  is  hoped  will  eneoiinler  a  better 
drilling  formation. 

Wliile  oiierations  lo  ilale  liavc  not  ,\cl 
resulted  in  the  properly  beioming  a  pro¬ 
ducer.  the  (iromotirs  cxfiress  themselves  a- 
Well  pleas'  d  vvitli  the  results  of  ihe  boring  . 

THE  HOESING  PROBLE.VI. 


A.  P.  CAMERON  &  CO. 


A.  PUBSIB  Cauebon 

STOCKS, 


McClellind 


F.  VV.  Stoxeh.vm 

(Members  Winnipeg  .Slock  E.vcliang«) 

BONDS,  REAL  ESTATE.  LOANS  AND  INSURANCE 

Northeast  C  riier  Main  an<l  Portage,  WINNTPEti,  CAN. 

Phone  yiain  33:Jo 


l*orl  Arthur  (icts.  Kiiglisli  Ctipit.-il  lo 
Itiiihl  7IH1  IloiiMeH  oiiil  100  Stores. 

T’out  .\n'itn  n.  Ont. — Aiihough  this  has 
been  a  banner  y«  ar  for  Port  Arlliur.  and 
I  building  ueiivities  liavi-  never  bei-n  carried 
j  on  so  veheim  nll.v,  101}  is  going  to  be  lietl,  r. 
j  Already  there  is  under  eontem|,lation  a 
I  jiropositioii  to  creel  7iK)  vvorkingmen  - 
j  iionses.  all  mod.  rn.  in  ii  seelioii  of  tlie  city  j 
I  and  ItKI  stop-s  in  the  same  vicinity.  Knglish 
I  eaiiital  tiiianeing  tlie  enterprise.  .Xnoilnri 
i  eompaii.v  iiroiiiises  ."ill  modern  houses,  to  ' 
i  i-ost  .'stt.dOtl  apieci-.  .‘lO  better-class  work-' 
;  men's  lioiises  and  at  least  ddil  vvorkingm<-n's 
I  cottngi-s  in  anotlier  luirt  of  Pori  .\rlliur. 

I  'Phe  Canadian  Besourees  Development 
!  Co.  is  building  cottages  at  tlie  rate  of  om 
land  one-half  a  <lay  on  its  property  lying 
ilietween  Port  Arthur  and  Fort  Xi'illiam. 

; 'I’hese  cottages  are  snaiiiied  iif)  hefore  tin- 
i  plaster  is  drv-  and  h<-tvv«en  the  two  cities 
'  spaci  is  gradually  being  tilled  tip  to  such  ;ni  , 
'  extent  tliat  in  a  few  short  months  the  two 
!  cities  of  Pori  Arthur  and  Fort  William  will 
'  be  eoniieeied.  'Pile  eompany  lias  ahead; 

!  this  vear  erected  ()7  houses.  i 


O.  O'CONNOR 


E.  T.  O’CONNOR 


O’CONNOR  &  O’CONNOR 

REAL  ESTATE  AND  BROKERS 
FABM  LANDS,  IMPROVED  AND  IMMPROVED,  A  SPECIALTY 
City  Properlies,  Business  Propositions  and  Insurance 
P.  O.  BOX  105  Correspondence  .Solicited  WETASKIWIN,  ALTA. 


W.  H.  STRACHAN 

CITY  PROPERTY  AND  INVESTMENT  SECURITIES 


Reference — 

Bank  of  Nova  Scotia 


SASKATOON 


Stephenson 

Block 


10LED0  TRAt 'ITOX  BOM)  ISSl  E 

'Poledo  'Praetion,  Light  &  Power  ( 'o.  lias 
Fold  to  Xew  York  bankers  §•289,000  0  jier 
cent.  I’i-year  bonds,  being  7~>  per  cent,  of  the 
amount  expended  for  new  equipnieiit.  'Phi- 
sale  of  these  notes  makes  the  total  amount 
of  0  per  eent.  notes  outstanding  §0, ’287. 000. 
Faruings  of  tin-  subsidiary  companies  iii - 
eruiiig  to  'Poledo  Traction,  Light  &.  Power 
for  the  year  ended  August  31.  19 J3.  vvere 
§1,041.109,  or  two  and  a  half  times  interest  j 
requirements.  .  ' 

Karniugs  of  the  Toledo  Railvva.vs  & 


A  'rOKON'I't)  OI‘I.Mt)\ 

'"riios.  )V,  F'oruuncI  A.’  ('#».  i 

(111  the  whole,  we  do  not  look  for  an  im¬ 
mediate  improvement  of  an.v  magnitude 
in  either  the  liuiiil  or  stock  markets  t»ul  we 
do  look  for  gradual  improvement  during  the 
next  quarter,  eiilmiiiating  in  deeidedl.v 
better  markets  than  we  have  liad  during  tlie 
jiast  year.  'Pile  discriminating  investor  or 
the  siicculalor  who  can  afford  to  wait  should 
be  able  to  secure  decided  bargains  either  in 
bonds  or  the  better  class  of  tried  and  tested 
stocks. 


Light  Co.  and  allied  interurban  roads  for  ; _ 

the  year  ended  August  31.  HH3.  were  .$4.-  ^ 

J‘.t4.9S7  gros.s;  net  .§1.347.768.  Interest  on  j  amount  accruing  to  Toledo  Traction.  I.ight 
underlying  bonds  not  ownf-d  b\  'Poledo  &  Power  ('o.  by  reason  of  securities  owned 


.MON'I  REAL  I'OWKK. 

I  'Pile  net  earnings  of  tlie  Montreal.  Light 
land  Power  Company  are  showing  large' 
j  gains  I  hese  days,  and  from  t  he  showing  In  ing 
I  made  there  is  no  fear  left  that  ihereeent  lovv- 
i  (-ring  of  rates  lo  eonsumers  will  result  in  a 
I  loss  of  earning  power.  During  the  niontii  of  , 
'  .\ugu^t  till'  net  earnings  amounted  to  §2!s.-  ; 

117  as  eoiiipared  with  §227.328  in  .\ugu>l 
i  1912.1111  increase  of  .§20.78!)  or  9.  L‘i  [)er  eent .  j 
For  the  first  four  mouths  of  the  privetii  i 
tiseal  year  or  from  May  Cl  to  August  ttl-i.  ; 
I  the  net  earning>  are  §!)68.)>24  as  eomfiaiid  • 
with  .SNS3.002  for  the  eorrespoiiding  piriod  j 
i  in  19P2,  an  increase  of  §8.7.622  or  9.7  pi  ! 
eent .  ' 

j  NEW  'lOWN  IS  DACN'ILESS. 

I  Ml. nil  INK  ll.vr.  — 'I'lie  name  giv  cu  ! 

I  b_v  tile  t'.P.B.  to  ihe  new  town  a  few  mih  -  ■ 
l.-oiitli  of  jilediciiie  Hat.  wlicre  the  Cam  lia 
( 'eiiienl  Co.,  is  building  its  .82.. TOO. 000  iila  n  . . 
i  i,^  liereafter  to  be  called  Dauntless.  It  vva.- 
j  fornierl.v  called  Delano,  but  owing  to  ciiv- 
i  fusion  with  a  place  in  .Mbena  called  Delano. 

I  the  railway  eompany  decided  on  the  eliaiig-  . 

I  While  Delano  poseotliee  is  iiol  on  the  rail  v.  . 

;  pos,  inatl-  ra-id  freighi  iruendeil  for  Di  !:ii:o 
j  was  sent  (here,  mueli  to  the  annoyan'  ol 
j  shippers  and  reeipii  nts,  as  well  as  m  -hi- 
j  railway  company.  .As  soon  as  the  iiecev-ar; 

I  arrangements  can  be  made  Dauntless  will 
also  be  the  name  of  the  postoffiee  of  itn 
!  new  and  growing  iovvii  on  the  Crow. 


.Sir  Frederick  Williams-'Pav  lor.  ihe  in  v  1;. 
apiiointcd  general  manager  of  the  Batik 

. . . „  . . .  .  . _  „  . . . . . .  .  .of  Montreal,  after  a  ten  days'  vi.sit  to 

Light  i  Power  Co.  was  §214, 9.')0,  leaving  a  i  vvas  §1,041,109;  balance  after  pav  nient  of  j  ( 'aiiada.  ;sailed  'Thur.sdav  from  Xew  York 


il'ruiii  Oiir  Own  C’orrcspoinloJil . 

8i.  John,  X’.B. — When  lion.  Air.  liogers. 
minister  of  jiublie  works,  and  Hon.  Mr. 
Hazen.  mini.ster  of  marine  and  tiaheries, 
visit  .St.  .lohn  next  week,  (hoy  will  be  pre¬ 
sented  by  tlie  city  eouneil  and  board  of 
trade  vvitli  a  programme  for  the  public 
works  (Icpurtment  which  will  involve  a  >ery  ' 
heavy  expenditure,  but  which  is  essential  if  I 
§t.  John  is  to  hold  its  position  as  a  national  j 
port  and  accommodate  the  trade  brought  to  | 
its  whiirycs  in  winter.  Sir  Thomas  Shaiigh- 
ncss;.  said  the  other  day  that  St.  Jolin  is  thi- 
natiiral  jnirt  for  his  eonipanv  .  During  the 
past  year  the  eompany  has  been  building  an  | 
additional  grain  elevator  and  greatly  enlarg-  | 
ing  its  vard  room  at  West  Si.  John,  and  the  j 
otlieiais  of  the  company  have  declared  that 
one  of  the  reasons  why  they  do  not  bring 
more  business  to  .St.  John  is  ibat  the  | 
facilities  are  not  liere  for  handling  it  proper- 
I.v.  Therefore  the  eily  council  and  board  of 
trade  will  ask  the  government  to  let  eon- 
tracts  a;  once  for  more  wharves,  and  for  an 
I'dijiiional  grain  eleva  lor.  and  other  terminal 
tacilitie  rl  West  Si.  John,  as  well  as  to 
hii.'tcn  the  Norton  (Jrifliths  contract  at 
F,as,  .St,  .iohn.  in  order  that  wharves,  warc- 
hoiisi's,  a  grain  elevator  and  other  terminal 
facilities  needed  by  the  Orand  'Prank  Pji.citic 
may  lie  ready  in  the  shortest  possildo  time. 

C.P.B.  .iftor  Coal  E'ields. 

'I'hi'  Canadian  Pacilii-  Hailway  Company 
is  said  to  be  i-eqtiiring  larger  areas  in,  the 
coal  lields  of  Dueciis  (’otiniy.  Sir-cc  the 
branch  railway  from  the  mines  to  Frederic- j 
ton  was  opened  for  Iratfie  in  coal,  the  output 
of  the  mines  in  Queens  county  has  lieen 
greatly  increased.  'Phis  coal  eon  lx-  market-  | 
ed  not  only  along  the  line  of  ihe  Caonditvn  ' 
I’ai-itie  in  ('aniidian  territor.v.  hut  tiiso  in  i 
Maine  iMid  tlie  Xew  England  States.  j 
large  ntnnber  of  new  houses  are  he.ng  built  • 
at  and  mar  the  village  of  Minto,  in  the  coal  1 

lields. 

It  is  announced  that  the  Ford  Companv 
has  sectired  control  of  the  aulomobile 
faetory  ai  ('oldhrook.  near  SI.  .lohn.  and 
tliai  the  Ford  ears  will  he  asseinhled  there 
and  made  ready  for  export  to  foreign 
markets.  I'nder  this  arrangement  many 
more  lia  nils  will  be  employed  at  the  fa.elorv . 
It  is  also  rumored  that  a  big  Englislt  nianu- 
fact tiring  concern  will  establish  in  the  :.8im' 
viciniiv  a  large  factory  for  the  erection  of 
automobile  motor  trucks,  and  that  the 
visit  iif.L  A.  Ptig.sleyand  Mnleolni  MaeKay, 
Jr.,  to  England  is  for  the  imriiosc  of  closing 
;  such  a  deal. 

.Vlliiiilic  Befinrries. 

I  'Phe  liiiildit-.g  inspeelor  slates  lhai  periiiils 
'  issued  for  new  building.;  in  St.John,  not  in¬ 
eluding  ihe  outskirts,  during  October  were 
i  valncil  ai  §83.‘),20(l  eonipared  with  §.72,100 
lilt  October.  19r2.  The  tol.al  for  the  year 
ending  October  ill  was  §1 ,838,600  compared 
.vviib  .8720.700  for  tin-  preceding  Iwelve 
'  months.  Of  the  total  for  Oetoher  §7.70,000 
,  is  represented  by  buildings  for  the  .\tln.ntie 
]  Betineries  Limited.  Tin-  chimney  for  the 
I  reliiiery.  whieli  will  he  1  7.7  feel  above  ground  ! 
!  with  an  inside  diameter  of  I  I  feet  at  the  top.  I 
is  In-ing  built  on  a  solid  foundation  of  eon-  j 
eri-ic  that  goes  down  47  feet  to  ii  ledge  of 
rock.  'I'hi-  eoiisi ruciion  of  the  ri-finer.v  is  a 
I  very  heavy  eontraet.  and  as  niiieh  of  it  will 
not  lie  eonipleied  this  year  as  had  been 
aiiticipatcd. 

•Vnotlier  eonsigniiieiit  of  blue  foxes  from 
Alaska,  said  to  represent  between  .§60,000 
;  and  §70,000  in  value,  arrived  in  St.  .lohn 
last  week.  'Pwo  more  fox  raiiehitig  eom- 
)iani(-s  in  1  hi-  province  are  seeking  ineorpora,- 
tioii. 

I  Bank  clearings  lately  have  been  sonie- 
vvhat  less  tlian  for  the  eorresjionding  period 
,  last  year.  So  far  as  the  general  volume  of 
j  triidc  is  coiiccrncd.  however,  then-  docs  noi 
ajipcar  to  lie  any  falling  otV.  Indeed  vvliole- 
sale  inerehanis  elaiiii  that  trade  lias  lieen  as 
good  or  belter  than  in  the  previoii,'.  year, 
although  collections,  were  -omewlrit  slow. 
Sinei-  the  Lsl  of  Si-pieiiilier  there  has  also 
been  a  distinct  improvemeni  in  payments. 

>VOl  LI)  SEEK  NEW  CiRANAKlFS 

'Phe  London  Economist  and  other  Eng- 
lisli  paper.s  are  again  urging  t,)ie  iieeessily 
of  (ireat  Britain  seeking  out  new  graiii 
eouiitries,  i-xjiressing  the  belief  at  the  same 
time  that  an  increasing  proportion  of  the 
Canadian  output  will  be  absorbed  by  tlie 
I'liited  Sliiti-s.  There  is.  they  point  out. 
plenty  of  room  in  .Soutii  Afrieji,  hut  .Souih 
African  development  just  now  is  i-hecked 

INSTI'IT'TE  OF  AC'fOl  NTA.N'IS. 

fHYieers  of  the  Inslitnti-  of  .Veciimi taiil s 
and  Auditors  for  the  coming  year  were 
eleeted  at  the  annual  meeting  this  week  as 
follows;  —  IVesideiit .  fieorge  (tontliicr;  first 
vice-president.  H.  J.  Hoss;  second  vice- 
president.  .Mex.  Desmarteau;  trcaiurer, 
,1.  .1.  Robson;  secretary.  Henri  Vitni; 

conneil,  Alf).  Turcotti-.  E.  .\.  U'riglit, 
Arthur  Gagnon.  Robert  Slevvari. 

TRADE  ENQUIRIES. 

.\ii  eiiginoer  in  Yorkshire,  who  lias  for  many 
yi-ars  past,  specialised  in  the  manufacture 
of  briekniaking  niacliincry.  would  like  (o 
I  eorrespord  with  maiiufaeturers  in  Can¬ 
ada  who  iniglit  be  disposed  to  i  n.er  iiiio 
negotiations  for  the  manufacture  of 
maeliines  from  his  pi- 1  terns  and  drawings. 
Liverpool  firm  make  inquiry  for  names  of 
Canadian  shippers  of  honey. 

J.ondon  firm  who  handle  large  quantities 
of  poplar  liox  boards,  suitable  for  tea 
•chests  and  butter  boxes,  invite  offers 
from  Canadian  niaiiufact iirers  interested. 

A  Yorkshire  eompany,  manufacturing  elcc- 
trical  generators,  motors,  cic.,  vvisli  to 
get  into  touch  with  some  first-class  ('ana- 
dian  resident  firm  who  jiosscss  the  re¬ 
quisite  eonnection  for  introducing  and 
selling  flicir  appliances. 

.\  London  firm  wish  lo  secure  agents  for  tin- 
sale  of  house  furnishings,  soft  goods,  and 
triiiunings  iieivveen  Winnipeg  and  'Por- 
orito. 

London  eompany  tnaiiufaci  iiritig  high- 
class  ginger  ale,  mineral  waters,  etc.,  vvi.sli 
to  appoint  ageiiis  in  Montreal.  'Poronlo, 
iitid  other  leading  (’anadian  eeniri-s. 

A  l.ondon  broker  wishes  to  correspond  with 
Canadian  nianufaeliirers  of  higli-elass 
ehoeola.ies  and  confeclioncry  seeking  an 
export  outlet. 

A  London  firm  wish  to  eontraei  for  supjdies 
of  prime  birch  planks,  anil  invite  c.i.f. 
quotations  from  Canadian  iiianufacturcr.s. 

A  l.ondon  firm  wish  to  olitain  prices  from 
Canadian  firms  in  a  position  to  ship  clear 
pine  and  oak  to  Xew  Zealand. 


The  Winnipeg  of  Saskatchewan 

There  is  no  better  city  In  Western  Canada  for  values  than 

MOOSE  JAW 

Population  in  1901  was  1.778.  In  1900,  0,270.  In  101'2,  it  was  25,000. 

We  deal  largely  in ‘‘ inside  ”  property.  All  inquiries  receive  oiir  very 
best  attention  and  our  ad\ico  and  judgment  may  be  relied  on. 

We  predict  for  Aloose  Jaw  a  population  of  at  least  60,000  in  1916. 

.4iirnf!i  Wanted.. 


Thomas  &  Company, 

Real  Estate  Brokers,  -  Dominion  Bank  Building, 

MOOSE  .lAW,  SASK.iTCTIEM’AN. 

Ilrfrrcnc-e  :  CAN.tDIAN  HANK  OK  rO.MMEKCE 


ST.  JOHN 


REAL  ESTATE 


.ACREACiE  FOR  SI  BDIVISION. 
SUBDIVISION  LO'TS. 
'rKACKACiE. 

INSIDE  EUOPEUTV. 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

.  8.7  I'riiiee  William  Street.  S'l'.  .JOHN,  N.B. 

“INVESTIGATE  FOR  YOURSELF = 


\  rapidly  iTirrriislii"  poiMilaGon. — 'Uho  larKost  StiRar  Hoflnot'y  in  Amorloii  iindpr 
ron«trurtioii. — Tlio  liirurst  Dry  Dtx’k  in  tho  >soi*ld  undv^’r  I’onstrurtion.-  'I’iio  larROst; 
SpaiidT'al  .\rt*h  IlridAfc  in  flic  74orld  uinlor  uonsiriK'tion 
nn  rxpundiluro  of  o\rr  S-tHMtn.tioo.  iind  to  Inrlndr 
under  constrnution, — M.nninoih  Drain  KIt*v;ttoP 

m‘W  MannfiM'lnrinir  nnd«*p  uon'^tnirtion  ,  , 

This  is  thi'  DoMtioii  t)i  St.  .lohn.  N  H..  to-day  with  itvsido  proprply  prii'C^  lii'Uyv 
provailiiTK  prices  in  fitius  of  ont  -half  tho  ]»opnlaiion  ;inil  without  lUc  opportunity  5>t.  Joliu 
Let  us  send  you  particulars  of  sonic  properties  we  have 


Harbour  Developments  involviiK* 
'  Ship  ('on'^trueilon  and  I'lint. 

under  eunstruet Ion. —Numerous 


Lrovi 
aei. 


ALLISON  &  THOMAS  -  ST.  JOHN,  N.B. 

Kcfrmice  lay  pcrtiiissi«)it — ItniiU  Nova  Scotin. 


HALIFAX,  CANADA 


Work  on  the  great  Terminals  and  new  Railway  entrance  into,  Halifax  is  now  in  full 
swing.  Upwards  of  $.70,000,000  will  be  expended  lure  during  the  next  two  years. 

I  M  roll TS 


I'TOS. 

v.nj. 


L.XrOHTS 


i;; 


>  n.o.M).;t70 
1 


ID  • 
SI. 5 


vDc«l. 


U\NK 
I  l.l  \  HI  NGS 

HM).  Mil), 1)72 


SI 


2:{7.<Mn 
1 1 1 .5;5.j 


PROCTOR  BROS.  &  CO. 


Real  Estate,  Insurance  Brokers 

IG.'l  Hollis  Street,  -  H.ALIFv  .  S. 


A.  H  HOFLDEN 


City 

Property 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 

Medicine  Hat!! 

-the  t  ITV  that  was  HORN  LFCKV." 


W  J.  NESBITT 


A.H.HOULDEN&CO. 

R  »  A »  EST,\TE.  Stewart  and  Twee  .  Block,  Main  St.,  Medicine  Hat,  Alta. 


Farm 

Lands 


Rcre'enee:  The  Fnlon  Bnnk  of  Canada. 


MANl  FA( 'I'l  RING  SITES. 


M.  J.  HOWELL, 


(late  Commissioner,  Board  of  Trade) 
NouTii  Battlekokd,  Susk. 


non  selected 
Farms  trom 
*8.00  per  aero  up. 


CHOICE  INVESTMENTS  IN  INSIDE  PRCYPEUTY. 

Jli-st  rcferoncos  if  roipiirrd. 

P«*st  Oftiee  Drawer  T.  NOK'ril  B.V'r'I’I.EFOBD,  Sasliatrliewan. 


■Ml  correapon- 
(letleo  liaadled 
promptly. 


The  MacDougall-Bidwell  Co,,  Limited 

REAL  i:s'l  A'l’l-:,  1NVI;S1\MENTS 
AND  FARM  LANDS 

Saskatoon,  Sask. 


Rofprrrre 

CnnadiAO  liaiik  of  ('fiminerr® 
(’al)ie  Address:  “Marwell.** 
CcAir — A,  b.  C.  Tjth  Kdition. 


CAPITAL 

IL'OU.OOO.OO 


(M  niAKTKKS. 

’riie  iDlloxN  im-r  new  ineorporations  ate  at 
In  llic  (jiu-bcc  I  lazclli' 

Till-  itflair  liinU  iiiid  I  ovvi  r  (  o.  I.iil.. 
Thoma-;  Hilfir.  inaiiufaci  iinr.  Ilriir.v  < 
iniTi'liiinl.  8lii|>liililili-r.s.  etr  .  MimU-rai. 

Hrandmi  iiverall  I’o.  I.td  .  .stirui'o  ■(. 
Iicail.  litiaiK-ial  agciil.  I  lli'rni-niii  miTvl 
Ualiriil  ill-  lirandoM.  .lolivllf 

Till'  Warvvii'li  Pants  Maiiiirai-t  iirini;  ( 'n 
Ovila  Itisailliin.  manraarl  iin  r,  W  illri  il 
Phvsii'ian  WarvvirU.  l.iii'' 

t  niim  liivi-snnrni  C,.  1,1.1  SiiuciH.  I 

i  ■  I  1,  Killftli' and  ndii-r-s.  .Mi'i'iri'..l 


COBALT  SHIPMENTS 


I  KDEIt  .VI.  «  II  AH  I  EHS. 

(iillnwimi  new  ini'iirpnralions  .I'l’  animnnccd 

in  tin-  I'liiKtila  <  (azi  llc  . 

Oldtlelil  .\partimiiis  i  i>  l  td  (  apital 
Direi-tors,  Di.nald  .Mnnru.  .Aiiiiii.  .las 
Arrl.iii-i’i  Mi.niri'.il. 

Canadian  I  'arlagi-  and  suiraKi 
.S.MM)  0011  DiriTtor.s,  F  \\  linns,  m  iti-i  a 
Sndlli  and  niln-rs.  .Xccnnniants.  Vlnntn-ai 
l,a  I'ic  di-s  I '(largi'iirs  licandry  l.imii 
.•s.piooir  1  lirri’tors,  .1.  J'..  HrlaiiiP’r 
Fraiicoi-nr  a/ini.  I,iiinln  r  Mi  rrlianls 

Nailli'S  Hcversil'li-  I'lisliiiins  linliln-r  liri'I  1 
(■,,  I  td  Capital  S.'i.OOd.  Uiivrtni's  C.  ()  Mii'.atd,  . 
■  'i-nri  r,  (  j.arlr-  lilavkadar.  inainitari iic  r  Wnntrial,  ! 

Spairnw  and  I’arrisli  I, Id.,  t'aiiilal  s.jn.niiu.  | 

Diri'Clnrs,  F,  Ii.  .tnucr.-,  advin-air,  o  F.  .slmarir.  i 
accnniuanl .  •'.Iniii  raal  llidlili  rs Minnli. i 
Wesli  rn  Unlarin  l.and  (  n.  I.ld  i  .ipiiai  SKHI  uno  i 
Diri'Clnrs.  I).  lli  ndcrsnn.  and  U  II  Mci  (iiirc.  j 
liarristci-s.  Tnrnnin  ... 

Ste.  .\^ralh‘‘  l.nniber  and  <  oDsiriictjon  (  < 

Capital  S.ifiO.ilOd  I  liri'i'lni  s.  .Iran  ll;qi'isti- 
cnntrarlnr.  .\rthnr  l-alirriir,  annU 
Monts.  . 

'riH'  lulruNCo  Ltd.  ( ’apitiil  si(»).(H)(i  Director^. 
('Iiaile'^  hcllarijiin  .hitras.  .lowcpli  W  .lutPas  and 
others  ^’i<*^ol•iaviH(^  t^iue.  .Manutai’turers  etc. 

MaMjii  A:  Ki-M'h  IA<1.  are  antliori/.td  to  inerc...., 
capital  sto‘  k  from  to  AI 


'OU!Teon. 

Mort'  success  was  obfaincfi  in  mafUeiinK  tlie  ore 
'  ,  "ijf"  This  wcciv  aceordin^?  to  the  shiiiint'ni  list,  which  is 
•  *'  the  largest  for  sc)tnc  tiiTic.  Ki^;htecn  ears  were 
wt.w.iuk  '  Toadt'd  .Tt  (*t»hall  and  K'crr  I.alox  containiiu;  over 
I  .  ■  .1  I  *•  million  pounds  Of  tliis,  all  hut  the  Nipissing’s 
Larociie,  j  residues  from  the  high-grade  plant 

wonhl  run  over  a  liiousand  ounces. 

'  j  'l*hc  l.unisden  car  of  iweniy  tons,  running  about 
!  a  thoiisanfl  ounces  to  the  ton,  was  inarkoled.  The 
( 'arjbou>(  obalt  nia<le  iludr  substantial  shipment 
j  under  the  new  appellation,  ami  the  Heaver  shipped 
toC’arnegic.  Hut  it  was  i  he  .six  ears  of  ore  from  the 
I  MeKinlc.\ -Darragh  that  raisetl  the  tonnage  fbr  the 
week  .VO  nialeriall.v . 
no  ODD  !  ’  luiilion  shifinients  for  the  week  wore  a  little 

siiiiih  I  than  usual.  An  unusual  tt^ature  was  the 

iiullion  consignment  from  MeKinle.v-Darragh.  that 
niine  tlcspalching  all  its  silver  in  ilu  form  of  cou- 
cent  I’ates  iin  viously. 

.'Shipments  for  the  week  ending  (October  3!  were: 

Iligli  Low  Pounds 
McKintey-Darragb .  .  .  t* 

t'oball  f’omtM  i(^aiibuu  ('obab 

N jpissing .  .  .  J 

Sene(’a-Mi|)er  ior  (  Peterson  Lake;  i 

o’Hricn .  2 

f'oijtdt  'rownsite  .  . .  2 

f 'oiia It  (Mike .  .  .  I 

LinnsrhHi . 1 

Heaver .  I 


1,1*1  ( '.'ipit.'il 


'.iMitiil 

M cT'cliiitil .  .1. 
■tr,,  t  ;iiurc.'l'e.> 


.  Ltd 
Keid. 
railie  des 


'I'he  bullion 
31  were 


•  liipmcnts  lor 


.  Nipissiiig 

j  .McKhile.\  -Darragh . 
'  Pcno-('.>n . 


Id  -2  1.l6i>.247 

the  w(‘ek  ending  Oct. 

« hmees  \  alue 

J(Ml.7P2.7r) 

17.!.^S.00  10.29-1.00 

•1.0  IN. 00  2.540.00 


‘.•Oi'i 


<l\tai(IO  niA irri'Ks. 

New  comijatiies  gazeticti  in  Ontario  are 
’rii*’  Jamaica  Kootl  Products,  Liiuitetl. 
eaT)iial  ODD 

'rh(  Standard  Drug  (’o  vif  l^ondon.  capital  (HU). 
(c'orge  11.  (•ille>pie  and  C’o  .  LiniiURf.  .Madoc. 
.^J.'.O.DOD 

'I’lie  .lai’kson  Manufaciuriiig  ( *o  LimiU'fl.  f 'Ijuion, 
$.>0.tHtD. 

Lawrence  Park.  Hamilton.  LlmiUHl  stotioo. 
'I’hef  'entrc  (»ray  Healiy  Co..  LiiniTt.d.  'riioriiDury 
$10,000. 

'I'lie  .N’orlhcrn  Hniltling  .MalT-nal  and  Tion  Co.. 
Saul!  Ste.  Marie.  J?r,D.f)(iO. 

'J'he  .Monarch  c 'onsinirt  ion  and  Ibabs  <’o.. 
Limited.  ha\e  inereased  liieir  capital  from  i^io.ooo 
to  51’‘-*0  00o 


\il)is.sing ..... 

1  Peno-Cau. .... 

:  Hip^alo. ...  .  . 

;  Di  J.  Ketl  .  . 
i  'rowiisiic  .  .  . 

'ric'omo.  I  M is‘*rl .  .  . 

■  'remisUaining  , 

< »  Hrieti ... 

Wet  llaufei . 

Miller  Luke. .  .  . 

(’olonial  . 

'Lnu  liewe.x  .... 

( 'a>cy  (  obaU  .  . 
Kerr  I.,akc^.  .  .  . 

ljailc.\ . 

(’oball  IriUc.  . 

(  ity  of  (  obalt . 
ITeston  K.  D. 
Cob.  ('omel. .  . 
Lunisdeu . 


2:;d.yOS.  7t)  $  139.224. 14 
'riip  bullion  .sujpmont.4  tor  the  year  to  date  anx 
mee.s  Value 

o.Ot  LT-SI  14  S2.S1)7,1 12. 72 


299.00 
.L.'Jo  1.409.  tio 
G7;5.r»72.40 
.Jb.StvS  .  !0 
920.00 


MAMTOHA  C'llAIMi’HS. 


1  Be: 

I  Hargraves . 

!  McKinley-Diuragh . 


Incorporation  of  the  following  companies  Is  an-  j 
nounced  in  ihecuiTcni  issue  of  the  Manitoba  Cazet-  i 


r.i.TSiUu 
-LVO.) .  00  S  1.4.55,874  . S'.» 


surplus  of  §1,132,818.  Of  this  surplus  the  |  interest  charges  of  §663,889. 


for  l.oiidou. 


Mr.  II.  {'.  Itorif-k,  of  .Spitzer.  Rorick  & 
Co.,  banki-rs,  Xew  Y'ork,  Chicago  and 
'rob-do,  is  in  the  city,  guest  of  .Mr.  X.  B. 
Stark. 


Arsue  Hro-;  .  I.iiF.  realt.v,  Wiiinipi'K.  SIOO.OOO. 

(tin-i-tori;,  (J.  Coiilu'r.  !■;  I.iiidsay.  \.  l.i.  Fiilkbei- 
iiiT.  P.  .1.  Provtoi- amt  b.  D.  Smilii. 

Empire  Walervuuks  suppl.v  (.'o.  of  fanada  btcl.. 

VVinnipcK.  SlOO.fiOt).  directors,  f,.  Irviiii:.  D.  F, 

Irving,  <  I- .  del  ',  D'ldad.v  .  M.  S.  Watson,  and 
(i.  8.  Rutiiertoi'd.  This  ilrm  will  man  id  act  are 
waterworks  supplies  of  various  kinds. 

Financial  Investments.  Ltd.,  mortxages  and  lo.ans,  I  J  B.  8k<.,pta.«on. 
AVinnipi-g,  tlOO.CiOO.  dirocturs,  W.  J.  Aikiiis,  J.  .M.  8.  Thoi v alilson. 


f’arruthers.  T.  Meaeh.  W.  J.  Holmes  anti  B.  .). 
Mela-od. 

.1.  Itobinson  I.liF.  roalt.v.  Winnipeg.  SI  .OOO.OtiO. 
direeiors.  E.  .).  Tarr.  U.  l.rnnox.  .).  W.  Aiorrlsoii, 
M.  Duneombo.  and  .\.  Sullivuu. 

VikiiiK  Press  I-td.,  printiiiK  and  publishing. 
AVinnipeg,  $40,000  directors,  S.  Hanson.  H.  Peturaon 
T  IS  wi, .  y  Johnson,  II.  AI  Huuuesou  amt 


\ 


/ 


s 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  8,  1913. 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


Stocks  Listed  on  the  Toronto  Stock  Exchange. 


(  AIMTAL 


DIVIDKXI)  I’KII  ('KXT. 


lOI  I 


i;>12 


I'MA 


COM  TAX  Y 


A  DIPS  lloldon  . . 

Ames  Holdpn  prol'.  .  .  .  - . 

Bell  Telephoiio  t'n . 

Hrazdlian  Traction . 

Brit.  Col.  Packers  Assn . 

Brit.  Col.  Packers  A■^^:H  pfd  A. 

Calgary  Power . , . 

Canadian  Pacilie  Bailv.'^iy . 

Canadian  Car  Ponudr\  com..  . 
('anadian  Car  Foundry  prel..  . 

Canada  Cement  coin . 

Canada  Cement  pref . 

Canadian  Conv»'rters.  . 

Can.  (^onsolidared  l{ul)lu  r. . 
Can.  ('onsolidated  Bublx'r  ]iid. 

Canadian  ('of tons  Ltd . 

,  Canadian  Cottons  id’d  . 

('anada  (leneral  F.lectric.  .  . 
Canada  Locomotive  ('o.  «-om.  .  . 
Canada  Locomotive  (’o.  pref  .  . 
Crown  IJeserve  .Mining  ('<>..  .  . 

Dominion  Caniiers  com . 

Dominion  Canners  pfd . 

Detroit  Klectric  Ky . 

Dominion  Bridge . 

Dominion  Coal  pfd.  . 

Dom.  Iron  A  St»»'l  j>t<l . 

Dom.  Steel  ('orporation . 

Dominion  Park . 

Dominion  Te.vlile  <’Oin . . 

Dominion  Te.xtile  pref . 

Duluth  S.  S.  &  A.  com . 

Duluth  S.  S.  A  A.  pref . 

Duluth  Superior  Traction . 

Fast  Can.  P.  A  P.  Co . 

(ioodwins  Ltd . 

(ioodwins  Ltd  ])fil . 

(iould  Mfg  ('o . 

( Iould  Alfg  ('o.  ])fd . 

llalifa.v  Klectric  !{>■ . 

Ilillerest . . 

llillcrest,  pref . 

Intercolonial  ('<jal  ••oin . 

intercolonial  ('oal  pref . 

International  ('oal  A  t'oke. .  .  . 
Illinois  Traction  Coy.  |>ref . 
Kaministiquia  L.  A  P.  ('o. 

Lnko  of  Woods  Milling.  .  .  .  . 
Lake  of  Woods  Milling  pref..  .  . 

Laurentidf^  Co.  Ltd . 

Macdonald . 

Mackay  Coy.  com . 

Alackay  ('oy.  pfd . 

Me.viean  Light  A  Power  Co 
Mexican  Light  A  Power  pref.  . 
Minn.,  St.  P.  A  S.S.  M.,  com.  . 
Minn..  St.  P.  A  ts.  S.  AL.  i)r<d'  . 

Alontreal  (''otton  Ltd . 

Alontreal  Cottons  Ltd  pref  .  .  . 

Alontreal  L.  11.  A  Power . 

Alontreal  Loan  A  Mortgage.  .  . 

Alontreal  'relegi-ai)h . 

Montreal  Tramways . 

Alontreal  Tramways  Dch . 

X'or.  Ohio  Trac.  A  Light  Coy.  . 
X'ova  Scotia  Steel  A  ('oal  eoni.. 
Xova  Scotia  Steel  A  Coal  pref.. 

X'ipissing  Alines  ('oy . 

Ogilvie  Flour  .Mills  ('oin . . 

Ogilvie  Flour  Alills  Pref . 

Ottawa  Light  A  Power  Coy.  ... 

Paton  Alfg  Co . 

Penman.s  Lt<l  ('oin  . . 

Penmans  Ltd  jtref . 

Porto  Bieo  By.  L.  A.  P  Cov.  . 

Price  Bros .  ... 

(Quebec  By.  ]..  A  P . 

Rich.  A  Out.  Xav.  Coy . 

Biordan  I’aper . . . 

Bussell  Alotor  ('ar  Co  l•om.  . 

Bussell  Alotor  (’ar  Co  jtref . 

Sawyer  Alassey  com . ' 

.Sawyer  Alassey  pref . 

Shawinigaii  Water  A  Power  Co. 
Sherwin  ^Villiams  Paint  Co .  .  . 
.Sherwin  Williams  Paint  Co. pref  j 

Smart-Woods  ].td . I 

Smart -Woods,  Ltd . i  ’  j 

Spanish  River  coi/i . i 

Spanish  Bi\(‘r  pref . 1 

Steel  Co.  of  Canad.i .  ' 

Steel  (,'o.  of  Canada  pref .  I 

Toledo  Railway .  ' 

Toronto  Railway .  ’  ’ 

'I’ooke  Bros,  com . 

’I’ookc  Bros,  jn’ef . 

Tri  City  B\-.  A  L.  Co.  pref.’ 

Tuckett '.s'J'ohaeco.  coni . 

’I'ticketl’s  'I'oliacco  jircf. .  I 

Twin  City  Traction  B\ . .  ^ 

'I'win  City  I’ractioii  Rv  pref. 
West  India  Traction  ,  .  .  '  .  | 

West  Kootena.^■ . .  1 

West  Kootenay  pref . 

Windsor  Hotel . 

Winnipeg  Klectric  Railwav.  i 
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Bonds  Listed  on  the  Montreal  Stock  Exchange. 


'  Barcclnna  Tr.acI ioii . 

'  Bra/iha  11  Ti’act ion . 

Bra/.ilian  'I’raction.  pref . 

i  Bi  ll  Tclcfihnnc . 

i  Briti.'ii  t'ol.  I’ackcrs.  eoni .  .  .  . 

I  Flriti.-li  Col.  I’iicfrcr  .Series  .A. 
i  Burt.  F.X.,  Comptiny.  com  .  . 

Burt.  F.X..  Conipaiiy  pref.  . 

I  Canadian  Car  A  Foundry  coni 
('anadian  Car  A  Foundr.v  |i!c!. 

!  Can.  (rcncral  KIci’.  com . 

'  Ciin.  (Icncral  Klcc.  jinf. 
j  Ciinadn  Bread . 

j  Canada  <  '<  incut  pref . 

i  Canada  Idi'c . 

('anadian  l.ocoiiiol  i  v  e  i-om  . 

I  Canadian  l.ocoinotivc  pref 
I  Ciinadian  I’acilif  Baihva.v  . 

'  ( 'anada  .Mach.  ( 'orp 
j  Canada  Xorth  Wc-^t  Land . 

■  Can.  Xorfhcrii  I’rairic  Lands 

j  ('.".nadian  Salt . 

:  Can.  Inlcrlakc,  com 
( 'an.  I  ntcrlakc.  pref 

;  (  iiy  Dairy,  com . 

!  Ci'  Dairy,  pref . 

C'liiiagas  Mines . 

Coii^uimTs  (las  . 

Confederation  Life  A-.^'n 
('rov.'s  X*  si  I’, ass  Coal 
I  Crown  li’cser\c.  . 

.  Di  troll  I'niicd  . 

7'2  '  08*5;  Dominion  ( 'anners  com  . 

Dominion  Caniicrs  pre!' . 

44  I  ;{0  1  Dominion  ("oal  pref  .  .  .  . 

84  I  77  Dominion  Iron  pref . 

KM)  V.) .  Dominion  Sicil  Corp.  com . 

K)1  ?4 .  '  Dominion  Telegraph 

1(10  I  150  Diiliii  li  S.  S.  A  .A  .  .  . 

4734:  L’5  '  Dniiilli  .S.  S.  A  .A.  pref . 

.SO  80  )  Didiit h-Snperior  Tr.'iction 

,  .  .1 . I  Klci-irical  Dc\  l'|)  I’rcf . 

. ' . I  I lollingcr  A1  incs . 

. .  Illinois  Traction  pri'f . 

88  !  Impirial  Lifo  .Assurance 

. i  Jnit  riiiit ioiiiil  Coal  A  Coke. 

I‘2l  '  Lake  Superior  Corporation. 

11.5  L.akc  of  W  oods  Aiming.  <’oni 
141  ;  I.a  Bose  Consolidated  Mines 

1 5  ^4  ;  London  Fleet  ric . 

70  *j,  j  London  Slna  f  Bailwa.^'. 

05  i  .A.  .Macdonald . 

.58  !  .Macka.v  Companies  com 

...  .  '  Alackit.v  Com|>anics  pref. 

1I0''4'  Alaplo  Leaf  Alilling  com. 

.  !  I  Alajilc  Leaf  Milling  inal' 

I  j  ;  Alc.xiciin  L.  A  I’.  <-oin  . 

08  ”  i  Alcxican  L.  A  1’.  pref 
201  !  Alexico  Xort h- Western  Bailwu\ 

. ■  -Mexico  Traniwa.\' . 

1;{.5  '  Minn.  St.  I’.  A-S.S. 'M.  com. 

120  ]  .Aiiiin.  St.  I’.  A  S.S.  .M,  iinf. 

7;!  '  Monarch  Knitting  <-om. . 

00  I  Aloiiarcli  Knitting  pref 
70  Monterey  By.  L.  A  1’.  pref 

12('  Montreal  L.  II.  A.  1’ . 

7.OO:  ■Kiag.ara.  .SI.  C.  A  Toronto . 

107  I  Xipissiiig  Mines 
110  I  Xorthern  Oliio  Tmetion  (aim  . 

114  I  Xorth  Star . 

I  Xo\a  .Scotia  .Steel  coni  ....  j 

!  \'o\a  Scotia  Steel  pref . 1 

;  Ogihie  Flour  .Mills  eoni.  ... 

i  Dgiixie  Flour  Mills  inal’ . 

I  Ottawa  Flee.  Ilailway . 

I’a»dlie  Burt  eom . 

I  r’acilie  Burl  (iref . 

Peiiinan's  l.iniiled  eom 

I’ennian's  l.iiniled  pref . 

I’orlo  Bieo  Railwav . 

(Jiic.  By.  L..  II.  A  J’. 

Bieiielieii  A  Oiiltirio  Xiuigation 

Rogers,  Will.  .A.,  laini . 1 

Rogers.  Win.  .A.,  jiref  . 

Ifiissell  Alotor  eom . 

Bussell  Motor  pref . 

Sa\\.\er  ALissey  eom.  . ! 

Saw.ver  Alassey  jiref . 

Shredded  AVlieat  eom . 

•Shredded  Wheat  pref . 

Span.  River  I’. A  I’.  M’s  eom.  .  .| 
Span.  River  I’.A  I’.  M's  pref 
St.  Lawrence  A  Cliieago  Xa\  . .  . 
•Steel  Comitany  of  Ctuiada  eom.  ^ 
St<‘el  Company  of  ('anada  ])ref. 
Toledo  Bailwa\  .  . 

Tookc  Bros,  eom  . j 

Tooke  Bros,  pref . 

Toronto  Baihi.ay  I 

Toronto  I’ajier  .  1 

Tiathewe.x  Silvi  r  ( "oli.alt  .Aline,  j 
'i'ri-City  Bailwtiy  A  Light  prd' 
Tneketi  Tohaciat,  laini  .  . 

Tucket  I  Toliaceo,  pref . 

Twin  Cil.v  Rapid  Tran.  com.  .  .1 
Twin  City  Rapid  Tran,  jaref.  .  .' 

A'ictori.a  Rolling  Stock . ' 

Western  Canada  Flour  Alills  . 
Winnipeg  Railway . 
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I’rc  'i  How  and  W  in  11  I’avahle  High  ^  Low  '  Higli  .  Low  |  High  I  Low 


.  I•’(4l.,  .M;i_c,  .Aug..  Xov 

’  .lati.,  April.  ,hdy,  (let. 

•lull..  .April,  .lul.v,  (let . 

■Max-.  Xov . 

I  Alay,  Xov  . 

•I.'iti..  .April,  .Inly,  ( let 
.laii..  .April,  .luly,  <  >cl  . 

.\  prii.  Xov . 

•laii.,  .April.  .Iul.\ .  Oct  . 

.liiii..  .A|iril,  .luly.  Oct  . 

.A pril,  t  let  . . 


Fell..  .Ma,\,  -Aug.,  Xov 
-April.  (Jet . 


1 

003., 

8.5 

101  1 

1.53’  ’1 

141  *v 

176 

140 

172  i 

70  34 

30 

161 

0.5 

1.501- 

',)() 

84 

1.54 

0.5 

160  '1 

1  1  S  3  , 

0(i ! 

117 

0.5 

101  i 

1-2  2 ' 

los  ■ 

no*  . 

Kll 

106 

. 

,S8  1  - 

60  is 

11.5 

102 

1  lii'K 

00 

110 

107 

11634 

111  1 

112 

51  J 
02 
l(i5 
;55 


•20  • 
soli: 
1 05  ' 

;(()  c: 


:{N'4. 
:il  % 

!)5  34 

170 
00  . 


:;t) 

•20 1 

NS 

170 

28  h 


:{4  3, 
:10  i-ii 

04  *i 


1  lot,' 
F24j  ; 
12  :i  ' 
'•’OJi 
00 


104  3  i 

'i7*i 

27 

8!) 

•it) 


!  KM) 

l..5()(l.(M  Ml 

I  "i 

.Ian..  .April.  Jttlv.  Oct  .  . 

!)d 

ss 

06*.,' 

8d 

0.5 

87 

j  KH) 

2(10.(11  Ml. O'  Ml 

•_»  I  , 

Mar.,  .lune,  Sejit.',  Dec. 

•245  ' 

100;34 

-’81  -34 

227 ' 

206  34 

209  t 

10(1 

1,1  77. .500 

. 

0.)  1 

25 

64 

GO 

1 

.'.!). 205 

.^7) 

00 

00 

1.500.000 

0 

.April,  Oct . 

KMI 

01,0.700 

■J 

■Ian.,  April,  July,  Oct.  . 

lit) 

lot) 

11.5  , 

111) 

1'20 

11.5 

KMI 

1  000. 000 

60  1- 

i>4 

KMI 

I  1 100.001 1 

I  ’K 

Jan.,  .April,  Julv,  Oet.  . 

0.5 

^7  ]_2 

KM) 

.50.5,01  Ml 

Jail.,  Julv . 

00 

0.1 

61  *s 

4.S 

104 

97 

KM) 

7!  10.000 

i 

•Ian.,  .Aiiril.  .Iidy,  fict  .  . 

102  *4 

0134 

102 '  i. 

90  *4 

104 

07  *  t 

I.OOO.OOO 

0  -  .'I 

Feb.,  Alav,  .'ug..  X'ox’  . 

700 

000 

S .  27> 

6 . 70 

9.50 

0  50 

.5(1 

4,dS4..'iOO 

2*'. 

.Ian.,  April,  .lulw  Oet  .  . 

20d  '  - 

101 

106 

100 

191 

171 

Kill 

100.01 10 

-Mar.,  June,  Suj)!.,  Dee. 

. 

. 1 

Hill 

0.2lL’.00ti 

77 

70 

. 1 

4  i 

62 

1 

2 

Alonthlv  . 

;i.(iO 

2  10 

d  70 

2 . 0.5 

4  15 

1  43 

Kill 

1L’..500,0!M) 

I  '  . 

AJar.,  June,  .Sept.,  Ilec. 

74  ^ 

65;  8 

74  ! 

7»7‘J4 

80J-8 

60  3^ 

KMI 

2.1  tS.OIM) 

1  '  . 

.Fan.,  April,  .lulv,  Oct.  . 

72  •  •) 

OdiM 

SO 

00 

87 

61 

KMI 

2, 1  70.000 

1  U 

.fan..  April,  .hilv,  Oct  .  . 

10.5'. 

00 

10.5 

100 

1023- 

98 

1  KMI 

d.000.000 

d'  • 

Fch.,  August . 

Ill's 

10634 

11.5  1 

108*  , 

KM) 

.5.000.000 

d  '  - 

April,  tict . 

10.5  'j, 

tio  i; 

100*4' 

101  1- 

102*8 

.S6 

KIO 

d  1 ,  S'.  10. 200 

1 

.Ian.,  April,  .luh-,  Oct  .  . 

02' 4 

.50*,, 

00=4 

•55  34 

•58  3) 

’I'H 

.50 

KIO 

1. (KM). 000 
|  ->  (M)0  000 

1 

.Tan.,  April,  Julv,  Oct  .  . 

111 

1.53, 

100 

1 4  1 . 

107,*  5 

lOd 

102  J  ,> 

100 

lot) 

lO.OOO.OI  Ml 

.  .... 

L’S' 

26*: 

. 

KM) 

d.. 500.0011 

1 

.Ian.,  April.  .Inly,  Oct  ,  .i 

SO 

78  *..; 

80  U 

70 

74 

.T) 

o;{ '  -y 

I  10*4" 

1  1734; 
l'2(l  , 

•2d;l  : 

02?'8i 

•HO 

0.S '  ^1 
82*^1 
K)2?-.j!. 
142  I 

'  o:'{  ' ' 

10.5  3-2 

240  ! 

100  !• 
14732 
10.5  : 
85  : 

70  i 
ss 

125  I 
0.00: 
120  i 
118  I 
102 
70 

.5N  ; 

S8  ! 


7:5  I 
•21  ,'21 

no*  . 

05  ‘I 

08 

.50*4 

00*4! 
140  3-1 

01  I 

lo;{  ' 

703;! 
■723,  ■ 

07 '  -i 
iksiii 

01  I 

148  0; 
00 
0;: 

02 

OS 

100 '« 


!)5 
11)5 
1.52 '  -.I 

218 '.I 


.50 

81 

54 

()•>  *  4 

103., 

loi 

!)l 

;«i 

It) 

10 
88 
I  10 
40 
05 

0034 

io  ' 
do 

IS 

85 

1:12' 

7034 

;;.s 

ill  *.. 

101 


02 ' 
lot 
loo 
187*; 


KIO 

100 

KM) 

I 

KIO 

KIO 

KM) 

40 

KIO 

Kit) 

KIO 

KIO 

KMI 

KIO 

KIO 

KM) 

KIO 

KMI 

KIO 

KMI 

KIO 

100 

KIO 

100 

KIO 

I 

100 

KIO 

KIO 

100 

100 

100 

KM) 

KIO 

KMI 
100 
KIO 
KMI 
KIO 
KMI 
KIO 
KIO 
KM) 
KMI 
KIO 
100 
KIO 
KIO  > 
100  ' 
KMI 
1(10 
10(1 
KIO 
KIO 
KIO 
I 

KIO 

100 

KM) 

KMI 

KIO 

i.lMMI 

KM) 

KM) 


:;.iM  10.000 
;:.()(  mi.oim; 
0.  INS. 400 

!. 50.000 

(I.OOO.OOO 
40.(100.000 
2.100.000 
7. 10;!.  I  1.5 
!0(;.'200 
55(1.000 
.I.OOO.OOO 
I  I  .(ISO.  too 
.50,000,000 
L’,.500.000 
L’..500.000 
i:i..5n.5.oim)  . 
(I.OOO.OOO  I 
•2,5,000,000  ' 
20.(100.000 
•J.'i.L’Oll.SfM) 
iL’.CiOd.tOO 
1.275.000 
7.50.00(1 
.500.000 
17.000.(1(10 
0•25.00() 
('>,000.01  Ml 
<  1,000.00!  I 

1. dOO.OOO 
(I,0(  10,0110 
i.odo.ooo 

•2..5(  10.000 

2. (M  10.01  Ml 
l.N7(1.000 

Ci.'iO.llOO 
11.50.01)0 
2.1.5(1.(100 
1.075.000 
d.OOO.OOO  . 
0.0!)'.i..500  ' 
10.000,000 
I  ..500.000 
000.0(10 
N(  10.000 
1.2110.000 

L. 'iOO.OOO  I 

1..  500.000  j 
N.  7.50.000 

I.  •250.0(10 

II. OOO.IM  Ml 

M,  000,000 

StiO.IMIO  I 

1  L.'iOO.OOO  : 
11.  iOti.dOO  I 
1 0,875. (M  Ml 
(i.50.01  Ml 
NOO.OOO 
K).'.i(iN.;!,s;t 
7.5(1,01  Ml 
I.OOO.IMMI 
.'i.0(  1(1.000 
•2.500.000 
■2.0I)(),()()(I 
20. 100.000 
:j.(  100.000 
2  lO.IM  Ml 

1.. 500.(M  Ml 

0.000, ()()() 


(j()*,l  .50 


Fver,\-  1th  week . 

.Ian..  .April,  .luly,  Oct 
Jail.,  .April.  July,  Oct  , 


I  -t 
I 

■1 )  2 

1  3.1 
d  I 
d  ’  ■• 
I  * . . 
I  3, 


5-1-2' 

I  '.t 
i 'c’ 


L^i 
I  '  . 


d 

I’l 


d  ’ 

I 

1 

134 


Mar.,  .lunc.  .Sept.,  Doc 
•Ian.,  -Aiiril,  July,  Oct 

.laii.,  .Iul\ . 

.lati..  April,  .luly,  Oct. . 
•Ian..  April,  Jul.v,  Oct. 

•Ian.,  .April,  •luly,  Oct  .  . 
•Ian.,  April,  Julv,  Oct.  . 
Alay.  Xov.  .  ‘ . 

Foil..  ALny,  -Aug.,  Xov 

April,  (l-t . 

.A[)ril,  Oct . 

Fch..  May.  Aug..  Xov 
F(4)..  Alay.  Au,g.,  Xov 

May,  Xov . 

Fch.,  Alay,  Aug..  Xov 

•lati,,  -April,  .luly.  Oct 
.Ititi.,  April,  .luly,  Oct 


/  -  i 

2034 

nos., 

5  ()() 
20 


05 

70 

104 

02 

100 

563, 

l'is'i- 

160 


7534 

188*2 


111. dO 


SOJ-s 
. 1 

6.)  I 

21  h. 

Id53,4l 
d.78| 
17  I 


76  ' 

68 
dO 
80  3-: 
.82 

106  ' 
J734 


0d>4, 
di  ; 

T  io. 


02  *  2' 

KKl 
lOd*  . 
Od's^j 


.1.  . 


803-1 

’•28  '1 
•2!  lOi 

. i' 

I  *  •') 

(is*‘. 
61 
04 
•SO* 
f*d 


8.5  3y; 

19.  oo; 

02*4 

140 

40 

•‘10 

142 

d.20 


60  >j  ! 

873;; 
60  ^ 
63  84 1 
100 

8234': 


80 

14  60 
80 


1'22 

2. 10 


10  *  J 

75 

65  *  2 
41 
80 
64 


I  126  I  i()S*4 

IdO-'s-  154  34 


116 

14(1?, 
6 ’.52 


.l.ni.,  .April, 
.lau.,  April, 
•Ian.,  April, 
Mar.,  .lunc, 
.Ian..  April, 
•Ian.,  .luly 
.Ian..  April, 
F(4,.,  Mav. 
Fell..  May, 
.Ian..  .April, 

Alar..  June. 
■Ian..  .April, 
.Ian.,  April. 
Fch..  Alav. 
Fch..  MaV, 

Alar.,  Sciil  . 
.laii..  -Aiiril. 
.Ian.,  April, 

.Ian..  .April, 
A'carly.  .  ,  . 


.Inly,  Oct  . 
.Inly.  Oct  . 
.Inly,  Oct  . 
Sept..  Dee 
July,  Oct  . 

.Inlx,  Oct  . 
Ang.,  Xov 
Aug.,  Xov 
July,  Oct  . 

Sept..  Dec 
•Inly.  Oct  . 
•fitly,  Oct  . 
.Aug.,  Xov 
Ang.,  Xov  . 


-Inly,  Oct  . 
Jul\-,  Oct. 

July,  Oct 


1023 

125 

Idl 

121 3, 

’  ’48’*'-' 
tis 

(Id*.  4-1 
80  I 
74*4) 
60  •’4 1 
1-26  34: 
210 
115  ' 

10(1  ' 
1063- 
40 
Od 


88)4 
12234 
12d-34 
120  34 

d7  ’ 

55 
5(1 
Sd 

.50  *  2 

56  >8 
Od 

17d'^ 
IOC.  *4 
00 

101  ' 
25  : 

85 

48-4) 


140 

04 

!)5 

70  I 
'>■•0  3 . 1 

_o-,4| 


05 

125  , 

•51  *81 
04 

61  i 

S8  ) 
,S4  *.li 


148 

8S 

023- 


00 

100 


108 


88 


74 

00  . 

10.5  1 

•2d4  3-g  -201 

75 

9  8OI  7.00 

851- 

12.5 

87  34 '  7..5  3  2 

84,34 

1'25  122  3 -i 

12*233  . 

1LS?4 

117  ! . 

41  dll 

8884 


84*4' 

53 

83  1.2 
503  s 


F(4)..  May,  Aug.,  Xov 


100 
36*2  -25 

;*2  87 


84  3ai 


Mar. 
.Io  n.. 
Jam. 


;  .lune, 
.Ajiril, 
■A iiril. 


•Sept..  Dei 
.Inly.  Oef  . 
■Inly,  Oct  . 


Jan.,  April,  .hily,  Oct 


13.1 

I 


.Itim, 

•Ian., 

.lam. 

•lunc 

•Ian.. 

Jam, 


A  firil. 
■April, 
A|)ril, 
Dcr 
•Atiril, 
April, 


168 


121  3. 
05 


111 


Jul\ .  Oct 
July.  Oct 
•luly,  Oct 


.ltdy,  Oel  ,  .  12.5 

July,  Oct.  255 


12234 
.56’  ' 

Od 


1'2.5 

1S5 


.5di;,  10*4 

10  >'2I 

10'  ” 

l'28*s  10034 

118*4' 

loi  u 

•207  ,170 

175  1 

140 

1163-  116  ' 

115 

108 

115  1  02 

01  ! 

10 

118  1013- 

100 

•do 

45  d5  3  8, 

.50*4 

dll 

9034  01 

100 

87 

S4  '1  '51- 

81  *4' 

75 

Od  i  00 '  - 

0234 

01  *4 

7034  '-11 

72  *4 

12 

07  1  8.) 

073.- 

d.5 

117  06 

Id5 

106 

d()'4' 

2S 

18 

06Vj|  87  j 

0134 

.84 '  .4 

5d*-:  00 

(>0 

25 

02*;  08*4 

04 

Hi  *4 

l.-,():*4  ]d2  34_ 

148  34 

ld'2 

r-i  1  08  1 

102  , 

6S*-- 

77  -6  i 

.45 

»>•> 

04*4  1':’, 

603,1  0.534 

6934 

12 

07  * .. 

01  3^ 

lii  j  164 

100*2 

101 

. 1 

i  25  i  1  -•‘I  ' 

120’  ' 

120  ' 

260  '  ^16 

218  1 

1S8 

COMPANY 

Par 

Value 

Issue 

Due 

INT. 

PAYMENTS. 

1  1911 

j  1912 

1013. 

Curr’t 

Period 

Date  of  Payment!  High 

1  Low 

1  High 

j  Low 

'  High 

j  Low 

Bell  Telephone.. . . .'. . 

500 

s 

('.,ti40,(-03 

1025 

•> 

■April,  Oet . 

10335 

j  mu 

104* 

10037 

101  3.1 

01 

t.'algarv  Power . 

£KM) 

L’,2d8,()l)6 

1040 

23- 

Jan.,  July . 

00 

00 

Canada  Cement  Co . 

100 

(!,257,1H)() 

10'29 

3 

.April,  Oct . 

uny- 

97 

i02 

00*7 

102 

05 

(,'an.  Car  Eoundrv . 

100 

.5.1 ;()(),( Mill 

lOdO 

3 

June,  Dec . 

107  ' 

101 

107J5 

10537 

106 

100 

1001) 

144.000 

19'20 

d 

Juno,  Dec . 

April,  Oct . 

80 

88 

86 

SS 

Can.  Consolidated  Rubber . . . . 

](K)0 

2,570,600 

1046 

d 

9935 

06*7 

0835 

0dJ5 

06 

88  1 .. 

(,'anada  Cottons  L’td . 

1000 

4,s(M),()00 

1040 

23  i 

Jan.,  Julv . 

80 

8334 

86 

83 

80  !  -J 

7') 

Canada  Felt  Co . 

.5(M) 

.51 )(),()( 10 

1040 

3 

•April,  Oct . 

98Ji 

08 

07  »7 

0635 

. 

Can.  Locomotive . 

.500 

1,. 500,0110 

10.51 

21  ;; 

Jan.,  July . 

0911 

07 

003 

J.'i 

Dom.  Cannera . 

1000 

L(HI(),000 

1040 

;; 

•April,  Oct . 

103 

100 

10332 

1005-5 

101 3- 

08 

Dominion  (toal . 

.500 

ti,i)04,.50() 

1040 

2*2 

Alay,  Nov  .... 

99 

9535 

100 

9535 

](X) 

<16 

Dominion  Cotton . 

loot) 

2,618,000 

1022 

3 

Jan.,  July  .... 

102 3i 

100 

105 

101 

10237 

Ml 

Dominion  Iron  &  Steel . 

1000 

7, '24.5,000 

1029 

235 

Jan.,  Julv  .1. . . 

06 

03 

06 

92 

05 

Ss 

Dominion  Textile  Seriea  A _ 

100 

758,500 

1025 

Alarch,  Sept... . 

100 

95 

083-;'' 

05*5 

100  31 

08 ' 

Dominion  Textile  Serie.s  B  . . . . 

100 

1,162, 000 

1025 

•3 

March,  Sept... . 

102 

983'. 

1023.5 

100 

102 

00  ".i 

Dominion  'i’extilc  Series  C  .. . . 

100 

I.OOO.OOO 

I'JL’.') 

3 

Alarch,  Sept _ 

0734 

95 

0837 

01 

100 

OS 

Dominion  Textile  Series  D  .. . . 

100 

4.50,000 

1025 

3 

Alarch,  Sept... . 

98 

94 

96 

94 

100 

08  *  I 

East.  Can.  P.  &  P . 

100 

1,500,000 

1930 

82 

70 

80 

80 

Halifax  Elcctrio  Ky . 

1000 

600,(100 

1016 

2*  > 

Jan.,  July . 

101 

100 

101 

100 

Kaministiquia  L.  &  P . 

500 

2,000,000 

1037 

2 1  ■> 

Jan.,  July  .... 

100 

100 

Keewatin  Flour  Alills  . 

Lake  of  the  AVoods  Alilling. . . . 

500 

1(M)0 

750, (IOO 
1,000,000 

1016 

1023 

;] 

March,  Sept... . 
June,  Dec . 

103 

112 

1003.5 

108 

10035 

112 

100 

no 

101 

100 

Laurentide  Paper . 

1000 

'878,108 

1020 

3 

Jan.,  Julv . 

IIU2 

no 

112 

no 

108 

102 

Mexican  Elee.  Light  Co . 

KIO 

.5,710,100 

1935 

2 1 0 

Jan.,  Julv . 

883-8 

8435 

85*7 

82*7 

to;** 

70 

Mexican  L.  &  P.  Co . 

500 

11, .500,001) 

]0:(3 

‘>  i.; 

Feb.,  Aug . 

02 

8434 

033.-I 

89 

80 ' 

88 

Montreal  L.  IL  &  Power . 

1000 

6,107,000 

1032 

2’.) 

Jan.,  July . 

10135 

08!  5 

101 

99 

99  •'*4 

05 

Montreal  Street  Railway . 

100 

1,500,000 

1022 

2*7 

Alay,  Nov  .... 

101 

0837 

10035 

99 

100*4 

K*0 

Montreal  Tramways . 

KXIO 

13,dd5,000 

1041 

01  ’J 

Jan.,  Julv . 

101 

99 

10037 

7!) '  - 

Ogilvie  Flour  Alills . 

101)0 

1,(HH),()00 

1032 

d" 

June,  Dec . 

11335 

ii'i 

113 

106 

100 

lOd 

Ogilvie  Flour  Mills  Series  B  .. . 

1000 

750,000 

l'J32 

3 

June,  Dec . 

11535 

112 

no 

106 

106 

105  17 

Penmans  L'td  . 

100 

•2,000.000 

1026 

2k; 

Alav,  Nov  .... 

00 

9637 

89 

00 '  - 

85 

Price  Bros.  L’td . 

i;kh) 

o.SOO.OOO 

1010 

2  1  ■; 

Alav,  Nov . 

80 

84'*7 

85  l.j 

8d 

Porto  Rico . 

100 

d,H1.5,8d4 

1036 

Alav,  Nov _ 

01 

84  J  5 

90*2 

03  3- 

7037 

Quebec  Ry.  L.  P.  Co . 

100 

6,120,400 

1030 

2^ 

June,  Dec . 

86 

78 

79 

5.-) 

60 

44 

Rio  de  Janeiro  Tram.  L.  &  P.  Co 

KIO 

25,000,000 

lO.lu 

232 

Jan.,  July . 

99 

96^4 

10237 

9737 

07 

06 

Riordan  Paper . 

101)0 

1 ,5(M),()(K) 

1942 

3 

June,  Dec . 

08 

07 

Sao  Paulo  Tram.  L.  &  P.  Co.  . 

500 

6,000,000 

1920 

235 

June,  Dec . 

OS's 

9835 

100 

100 

Sherwin  Williams  . 

100 

2,450,000 

1941 

3 

Jan.,  Julv . 

0934 

98 

101 

90 

1003- 

96 

loot) 

•2,500,000 

7,000,(K)0 

1,640,000 

600,000 

3 

Jan.,  July . 

Jan.,  July  _ 

April,  October  . 
Jan.,  July  _ 

063  ; 
100  ■ 
100 

9635 

08*7 

9737 

10037 

05 

07 

70 

03  34 

Steel  Co.  of  Canada . . 

I'or.  York  Rad’l  . 

100 

100 

ioio 

1919 

3 

Oiy', 

0737 

0935 

West  India  Electric . 

1000 

19'28 

2^ 

00 

mu 

. 

Winnipeg  Electric  . , 

1000  , 

4,000,000 

1931 

1935 

23(7 

234 

• 

Jan.,  July  . . . . ' 

1053^ 

99 

103*4 

1003'! 

10535 

1003.2 

104 

162 

100 

w’innipeg  Ry . . 

](X)0 

3.000.000  1 

1027  i 

2*x^ 

Jun.,  Julv  ..... 

105 

103*4 

104 

103 

100 

80 

Western  Canada  Power  . .  .  * 

500 

3,990,61d  1 

1049 

2H  : 

Jan.,  July. , . 

90 

85 

90 

8537 

88 

so 

1 . 

West  Kootenay . 1 

£100  ! 

£308,219  1 

1940  1 

Sept . 1 

- - 

Bonds  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY 


INr 

A  uiuc 


INTEREST  PAYAIENT3, 


1911 


1912 


1913 


British  Col.  Electric  By . 

Canada  Bread . 

Canadian  Car  ifc  Foundry  Co. . 
Canadian  Nor.  By.  Income.' 

Dch.  Stock . 

Can.  Northern  Western  Ry. . . 

Commercial  Cable . 1 

City  St.  John,  X.  B . . 

Dohiinion  (2oaI . ' 

Dominion  Canners . ! 

Dominion  Iron  &  Steel . 

Electrical  Development . 

Gt.  Northern  Railway  Can  417 

Alexiean  Electric  I.ight  . ' 

Alcxican  Light  lA-  Power . 

Alexico  North  Wc.stcrn  Rail’y.i 
Ontario  (Prov.  of)  June  1,  1030 

I’orto  Rico  Railway  Co . 

Rio  Janeiro  'I'laiii.,  Lt.  &  I”r.  .! 
IHo  Janeiro  Tram.,  2iiul  Mori, I 
Sao  Paulo  Tram.,  L’t  lA:  Power 
San  .Antonio  Land  &  Irr’n  Co. 
Spanish  River  P.  &  P.  Alills. . 
Steel  Cotiqiany  of  Canada  . .  .' 
Vancouver  I’ower  Dchenturc 
A’ancouvor  Per,  Per.  Guar 
Deb.  Stock  . ' 


I’rcs’t 

How  and  W’hen  Paid 

1 

1  High 

Low 

1  High 

1 

Low 

High 

Low 

1 

8 

£10 

S 

2:  I.'i.OOO 

23i 

1 

1 

April,  Oct . 

1 

1 

1 

1 

KMIO 

1  .'J.'iO.OOO 

0 

February,  August . 

07*4 

i  93 

!  O't  1 

1  87  34 

1,000 

r>  ,000,000 

3 

June,  Dec . 

100 

!  100 

'  107 

105 

1  90 

S9  37 

.500 

5. 000, (MX) 

2*  -J 

Mav,  Nov . 

,  101 

'  9737 

105  1 

[  100 

i  105  ; 

100 

500 

.500 

4, (M  Id, 000 

1  15, 000, 000 

T 

Mav,  Nov . 

Jan.,  April,  Julv,  Oct  . . . 

1 

1 

80  j 

so 

£100 

£148,100 

2 

Mav,  Xov . 

loot) 

6,0()5,.')()0 

Mav,  Xov . 

07=5 

97»5 

09  =  5 

KMIO 

(197,5(10 

0 

.April,  Oct . 

102*7 

i  102*7 

10337  , 

102 

100  ^ 

08 

KlOO 

7.215,0(10 

Jan.,  July  . 

05  "7 

9435 

0.534 

94  J7 

04* -I  ' 

80 

500 

1  8, !.')(), 000 

Alarch,  Sept . ' 

:  0037 

70 

97  1 

90  1 

033--  ! 

86 

500 

100 

'  1,448,7.30 

.5,710,100 

•) 

2*5  i 

April,  Oct . 

Jan.,  Julv . 

80 

So 

86 

8237  i 

“to'  “ 

500 

11,728, .500 

I'eb.,  Aug . 

0237 

80 

9335 

90  ; 

j 

06  i 

Sd 

£1(10  - 
loot)  1 

£3,073,(XH) 

3,.5(K1.()()0 

<) 

Alarch.  Sept . ' 

.hine,  Dec . 

10135 

03 

101 

. 

100  ; 

2.877,000 

01  ■; 

Alay,  Xov . 

S535 

06 

91*5  1 

02 

1000  i 

2.5,()(X),()00 

Jan..  July . 

102*7 

97 

105 

993  5 ; 

100 

.14 1 . 

.'■DO  - 

•25, (MX), (IOO 

0 1 

.April,  Oct . 

. 1 

.50(1  1 

t;,tXH),(l()0 

2  J  1 

.lunc,  Dec . j 

1023'5 

9837  1 

101*7 

10035  i 

101 

90*5 

5(,H)  1 
KlOO  , 

1,'-’(X),()(M) 

2, .5(10, 000 

Alav,  Xov . . 

Jan.,  July . 

973  5  i 

07  j 

07 

FKK)  I 

7.(XX),()(X) 

0 

Jan.,  July . 

10035  i 

99 

10037  j 

9915  1 

100  . 

94 

£100 

£220, oa)  ; 

237 

Jan.,  July . ' 

£100  { 

£800,000  i 

237 

Jan.,  July . ■ 

1 

. 1 

. 1 

i 

1 

. .  1 

Where  nciduT  hid  nor  asked  is  quoted,  there  has  been  no  sale  or  quotation  during  tLe  year. 


Secretaries  of  companies  are  requested  to  notify  the  Financial  Times  of  any  errors  appearing  in  the  above  list,  or  of  any  changes  that  raay  b; 
made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies.  Copyright  1912.  Brought  up  to  date  weekly. 


FOR  CURRENT  QUOTATIONS  SEE  PAGES  2  AND  7  OF  THIS  ISSUE 


/ 
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Canadian  Securities  Investors’  Guide  to  Canadian  Bank  Securities  WINDSOR  HOTEl  TO 

Amount  of  Interest  Price  High  and  Low.  !  lu  i  I  I  DACC  II A I  C  VI7  A  DT  V 

Issue  Duo  KAME  Oct.  27.  — ^ - igyr'  ‘2,1  CAPITAL  as  DIVIDEND  PER  CENT.  1911  1912  j  1913  j  r/lOO  H ALf- 1  LilllL  I 

- - ■ _ _ _ “  j  B.\NK  _ _ _ _ _ _  ^ per  hist _ _ j ' 

CiOV’T  I'NllEG’D.  j  J  Authorized  I  Issued  Pr’s’nt  When  Payable  High  Low  High  j  Low  Iligh  Low  '  5  P.  C.  DIVIDEND 


High  and  Low. 
1913  !  1912 


CAPITAL 


CiOV'T  INKEG’D. 

£411  OOO  -Iu.  Do.  I  AIt>.  Stg.  Dchs.  19.I.S.. 

£78  liOdi.lu.  .III.  > 'u-  II.C.  8lg.  Debs.  1'J17. 

£:..ISS.3S0i.lii.  Dec.  (’iinailiiCdiiv.  I'Jl  1-19 

£•_>()'>  (10(1  .Mil.  No.  *  Man.  Stg.  Del.s  192.8 

£.-,08  .VlO'.lii.,  .111.  t  Mn,i.  ^ 

£179,.',00'.l!i.,  .III.  Nova  .Scotia  Debs _ 

£410,909  .Ja.,  J 11.  1  Sask.  Eds.,  1949 . I 

:  I  ! 

GOV.  KI:G.  &  INSC. 


Reserve  as 
per  last 
Statement 


£.-,08  .-,00  .la.,  .111. 
£179,.‘,00'.la.,  .III. 
£410,909  .Ja.,  Jii. 


i  I 

9S?i-93}4  I  102-97  i 

101  ?4-101  •3^:103’, -100 i 
99-Vs-97>4  1013^-99  ! 

98t.i-9li  i  101  34^19  I 

9734'  !)(5  '101-«-98'j 

90-87,  91'88'i  I 

'  97'i.-9oJ'i  ;i01Ji-98?i 


DIVIDEND  PER  CENT. 

1911 

1912 

1913  j 

1 

jPr  s’nt 

When  Payable 

High  Low 

High 

Low 

High 

1 

Low  ' 

_ i 

£2,04r>.7ti0  .Ja.,  .Tii. 
£8, 720, .381  .la.,  .In. 
£28,162,770  .la.,  .In. 
£4.50,000  .la.,  ,Iu. 
£1,200,000  ,Ja.,  Ju. 
£1,897,820  Ap.,  Oe. 


;>  15.  ('.  Tli.se.  Stock,  1941; 

•1  ('ail.  licg.  .Stock,  1938 
•IJi  (>u.  Hcg.  Stk.  1930-50; 
4  New  Hrunswiek  Hcg.i 
,31i  Out.  Peg.  Stk.,  1946.  .  | 
3  (Quebec  Iiise.  Stk.,  1937j 


82  ;-.;-7i) 
88i-;-82 


86ls-8l 

92-87 


.MINICIPAI,.  I 

£llS,.300'.lii.,  Dc.  4?.^  Uiirnabv.  Debs.,  19.50.  | 
£1.920,900  .fa.,  .III.  '  4  ’:^  Calgary  Deb.s..  1930-42 
£3.54, . 500  .\p.,  ()(..  5  Kdiiiontoii  ltll.5 -48.. .  .  i 

£217,200  .111.,  Dc.  4  l£,  Edmonton  1917-29-49: 
£64  1,400  .la.,  .In.  4 Edmonton  1918-51...; 
£.59.5,100  .Ip.,  Oe.  'l'  Edmonton  1932-.52.  .  .  1 
£HI8,400  Eb.,  All.  '  -1 ' u' Poi’t  Villiam  1925-41., 
£482,800  A p.,  Oc.  1  Hamilton  Debs.,  1934.1 
£1.50,000  Mil.,  No.,  3^2  Montreal  Hds.,  1933.. 
£1,440,000  Ma.,  No.  3  Montreal  Perm.  Debs  ! 

£1,821,917  Ma.,  No.  Mont.  Cons.  1932 _ I 

£410.9.59  Ma.,  No.  3  J  ^  .Montreal  Peg.  1942.. 
£2.400,0<)0  Ma.,  No.,  4  Montreal  Peg.  1948-50 
£190, .500  .Ma  .  No.  i  J-’  Moose  .law  19.50-1  ...  I 
£2.57, .500  .fa.  ,. 111.  i  iMoose  .law.  1951-2.  ..  | 
£478,200  .la.,  Ju.  I  4J.>New  Westminster,  I 
'  H.C.,  Debs.,  1931-62' 

£2.53,000  la.,  Ju.  4  .Ottawa  Debs.,  1926-46: 
£38.5,000  . la.,  Ju.  |4  (.liiebee  Debs.,  1923.  ..  j 

£513,574  .la..  Jii.  '  3  J  ^  (Juebee  Peg.  Stock - 

£143,700  Ma..  Sp.  •»  Pegina  Debs.,  1923-38, 
£382,.50()  Ja..  Ju.  4  3  MP'goia  Debs.,  192.5-50 
£108,40(1  Ma.,  Sj).  4  St.  .loliii  Debs.,  1934. .  ! 
£19!t,400  Ma..  No.  4  SI.  Jolin  Debs.,  1946-51 
£100,000  ,1a.,  Ju.  ■'»,  Saskatoon  Debs..  1038 
£229,726  Ap.,  Oe.  '  4 3 2  Saskatoon  Cons.  Stk.,: 
£100.000 \p’l  Oe’.  5  Saskatoon  Cons.  Sfk  .| 
£102,7()()Ma.,  No.'  4  Dbs.,  1933 

i:310‘>3'(  Vo  tie  4  so.  vaneouver  Cons.j 


£410.959  Ma.,  No. 
£2.400,000  Ma.,  No. 
£190, .500  .Ma  .  No. 
£2.57, . 500  Ja.  ,Jit. 
£478,200  Ja.,  Ju. 


£2.53,000  la.,  Ju. 
£38.5,000  .la.,  Ju.  | 
£513,574  .la..  Jii.  ' 
£143,700  Ma..  Sp. 
£382,500  Ja..  Ju. 
£108,40(1  Ma.,  Sj). 
£19!(,400  .Ma..  No. 
£100,000  ,1a.,  Ju.  ; 
£22)1,726  An.,  De. 
£100.000  Ail.,  Oe. 
£102,7()()  Ma.,  No.! 
£310,239  Ap.,  Oc. 


7.5-80 

91-3 

91-7 

91-3 

91-3 

90- 92 

91- 3 

87- 9 
86-8 
66-68.\d 

92- 4 

82- 4 

92- 4 

110- 92 
99-101 

91-3 

111 - 3 
!).5-7 

83- 5 
9.8-100 
$i0-2 

88- 90 
88-91 
96-8 
9(>-2 
9.5  7 

93- .5 


97  3s-92  3j:  100  >8  -94  3  g 
97' 2-94  3i  j  102-96 
9OS4-86H  I  94-90 
83-77  85-81 


86-84  5^  I  9S'i-8.5ii 

98-93 3 i  :i0.5"4-97'i 


1 05  34-99 
I  98  3/^93^4 
;  97 '  .,-94 
98  5.8-93  34 
<>4  34-93 
95  34-90 
88  3  2-87  3  J 
74‘8-«S 


108-103  34  I  Standard  .. 
103-  90  ;  Sterling*. . . 


i  B.N.A .  2.50 

!  Commerce .  .50 

I  Dominion .  1(K) 

Hainillun  .  1(K) 

Hochelaga .  100 

j  Home* .  lot) 

;  Imperial  .  100 

j  Merchants  .  100 

Metropolitan .  100 

Molsons .  100 

Montreal .  100 

Nationale .  100 

North.  Crown*  ....  100 

Nova  Scotia .  KM) 

Ottawa  .  KK) 

Provinciaie* .  KM) 

Quebec  .  KM) 

Royal .  KM) 


10334-98 
'  98)8-97 '4- 
103  1  2-97  >4 
99'M)4'.i 

!)1-S8  34' 

!  7834-74 


Toronto _ 

Union  . . . . 


4  866  666 
25,000,tM)() 
10.000  (M)0 

3, (KK),0()0 

4,  (MM), 000 
2.()00.(K)0 

10,(K)0,()()0 
K)  0(M)  000 
2  (MM)  000 
.5,0(M)  000 
25,()(M),()flO 
.5,0(M),000 
6, (KM), 000 
10(M)0,(K)0 

5  000,000 
2.(KK),000 
.5,0(K),(K)0 

25,0(K)  OtK) 

5,  (KM), 000 
3, 000, (KM) 

10,000,000 

8.000,000 


4  866,666 
15  (KK)  000 
.5,583,442 
3,0(K),000 
3,683,32.5 
1 ,930,330 
0.930.852 
6,784.700 
1,000,000 
4  000, (KK) 
16,000,000 
2,000,000 
2,789,059 
.5,98.5,810 
3,946.620 

1,000,00:) 

2,712,1.50 
11,56(),(KK) 
2.714.840 
1,1. 36,750 
5,000  000  ‘ 
O.OOOJIOO 


2  020  000 
12..500,000 
('...583,4)2 
3,500,(K)0 
3,000  (MX) 
650, (K)0 
7,(MK),(K)() 

6  419,175 
1.2.5n,()(K) 
4,:(K),(MX)  ' 
16  0(K)(K)0  i 
1,550,000  1 
300,000  i 
10,870,1. '14  I 
4  410.620  ' 
.575,000 
1  2.50  (M)() 
12.560  (KM) 

3  414. s  to 
3lX),(X)0 
6,000,000  ■ 
3,300,000 


April,  October . '  1.53  145 

March,  June.  Sept.,  Dec..  I  2.'i634'  200 
Jan.,  April,  July,  Oct  247  222 


145  1 1.55  !I44?4 

21434;  224  £’00 

2263  .^236  34  213 


March,  .lunc,  Sept.,  Dec..  1  2123  s  P'734  30736!  P'O  '209 34  197 
March,  .lune,  Sept.,  Dec. . !  180  155  ISOj  ol  163  |170  150 

March,  June,  Sept.,  Dec..! . I . . I.  .  .  . 

Feb.,  May,  Aug.,  Nov.  22734  2233^:  228  I  21936'227  |207 


March,  June.  Sept.,  Dec.. I  20134  184 
Jan.,  April,  July,  Oct  ...  I  200  107 
Jan.,  April,  July.  Oct  . .  .j  211  203' 


March,  June,  Sept.,  Dec.  .1  270 


Feb.,  May,  Aug.,  Nov  ..  1253i  1213^  140 

Jan.,  July  . ! - 

J.an.,  April,  July,  Oct  ...  281  269  1  278 

March,  June,  Sept.,  Dec..  210  208  j  213 

Jan.,  April,  July,  Oct  . 

March,  June,  Sept.,  Dec..  14.5'4  12S'.4  140 

Jan.,  April,  July,  Oct  -..  242  224  I  234 

Feb.,  Nlay,  Aug.,  Nov  234  2173^  -36 

Feb.,  May,  Aug.,  Nov  . j. . . . 

March,  June,  Sept.,  Dec..  21634  201  212 


228  j  21936'‘227 
201  18934201 

201 3:t'!  1973^2' - 

21236  2013il203 
2.56'  I  241  246 

140  1233il40 


Trade  and  Desire  to  Make 
Extensive  Alterations  Believed 
to  be  Responsible  Factors — All 
is  Not  Harmony  Among  the 
Directors  and  There’s  Likely 
to  be  a  Fight  for  Control. 


266  251 

210  3ijl'.>9 

i.iV  ji'ii’ 

'2'28  |2i:{ 

236  3. >'-’07 


March.  June,  Sept.,  Dee..*  154 


21634  201 


100-9332  102 38-98 
;  b9  32  -^'J  9) '4-873.8 

I  l(H)-93  36  I  103  -98  3  . 

:  94  34-92 '  4  KK)  84-92 
;  102 3^-99  34'  !  98  34-88  3i 


Investors  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


95  3 6-63 
98 '  i-93  3  i 


101 34-9734 

1 0-2-97  34' 


COMPANY 


98  36-9534  40138-98 
87'6-S432  9034-86 

104  101 3,2  i  109-102 
953'2-9J'2  K)3»4-97'.4 
94 '2-89 3 6  :  98i.,-<)4'.> 
92 '4-90  0<M)()  " 


I  Canada  l.and  &  Nat.Inv.Col  100 


£136,700  Ja.,  Ju. 
£300,910  Ja.,  Ju. 
£617,294  Ja.,Ju. 

£1,169,844  ,Ta..  Ju. 
£1.719.300. In..  Ju. 
£121, '200  Ap.,  Oc. 
£117,200  Eb.,  All. 
£244,900  Fb.,  Au. 
£81.5,.500  Fb.,  Au.  I 
£2.3.51,200  Fb.,  All. 
£31.5,100  Ja.,  Ju. 
£:J08,62;{  Fb.,  Au. 
S.500,000  My.,  No. 
£138,000  Ap.,  Oc. 
£284.500  My., 
£2,.500.000  Ap.,  Oc.  i 
£1,800,000  Mr.,  Sp.  j 


£1,608,800  Dc.  i 
£.513,600  Mr.,  Sp.  1  ;: 
£647,260  Ja.,  Ju.  !- 

£246, 17i)  Mr.,  Sp.  I 

£1,368,893  Ja..Jii.  |  " 

£800,000  Mr.,  Sp.  | 

£7,000,000  .Ja.,  Ju.  ! 

£1,438,3,56  .Vp.,  Or.  -3 

£900,000^  i  4 

£1,038,8.55  Ju.,  Dc.  j  * 

Sl,44S,/50  Ap.,  Oc.  I 

£1,144,400  .Ju.,  Dc.  '  ^ 

£9,547,51 1  Ju.,  De.  j  4 
£1,923,287  Air.,  Sp. 

£2,497,800  Ju.,  Dc.  ^ 

£760,000  ,j,,.,,i„.  ;4 

£1,147,945  .j4,.,  Dc.  I 

£1,6.50,000  Ju.,  Dc.  '  “1 

£358,888  Ja.,  Ju.  5 

I 

£5,144,030  Aiy.^  Xo. 

£587,671  ja.,.Ju.  |1 

£14.4'28,0S2'ap.,  Oe.  4 
£7,191,500  ja.,  Ju.  i  ^ 

£30.9.59.2: :o' I,,  I,,  4 

£750,000  jailju.  5 
£25U.0OO' Ja.,  ju.  4 
£2,030,200, Aiv  Xv  ‘  4 

.*  ‘  ‘  'l 

£738,600  Alv.,  Xv.i  4 

£7,200,000  J  a.,  ju.  3 
£2.100,00o',^p.,  Oc.  ,  4 
£2,050,000  Oe.  |  4 
£1,550,000  _^p  ^  Oe.  ^ 


Mf--.  «1>- 

£12,2l....).).i  .^p  ,, 

£3.4'20,000  ^  ’  Oe 

£2,530,000  Oe 

£7.168,055 

£373,000  .-(a'.;  ju. 

£22,‘2'2'2.}12'.,,.,  j„. 

£922,309  Dc. 

£746,702  j,,  ju 
£25.5,. 500 
160,705,000 


£160,000  ,  , 
£1,000,000 
8;3,293,.50() 
£1,027,426  : 


stock,  1961 .  73-7 

Toronto  Dobs.. 1919-20  l(il-3 

4  Toronto  Hd.«.,  1922-8..  j  93-5 

i  4  iToronto  Loo.  Imp.  ' 

I  Bd.«..  1913-21 . i  94-6 

'  ;}  I  ^Toronto  IMs.,  1!)29. .  .  87-9 

4  Toronto  Debs.,  1944  -8'  90-2 

4  Vancouver  Bonds,  1931 1  89  -91 

4  \'aiicouvcr  Bds.,  1932.  ,89  -91 

■1  |\’uiicoi]vcrDbs.,  ’26-47j  88-9(1 

4  lyancoiivcrDi  bs.. '47-9;  ,88-9(1 

4  iVaiicoiiver  ('ons.  .Stk..  87-89 

4  ^Victoria  I)ebs.,19‘20-60  ,86-<l 

4  Victoria  .Stock,  1962..  I  86-SS 

4  Wostmount  Debs., 19.54'  92-4 

",  i  Winnipeg  Debs.,  1!)14. :  101-3 

4  WinnipegDehs.. 'l(i-36  94  -7 

,4  Winnipeg  Keg.  Stk.. ’40,  91-3 

!  4  [Winnipeg  Cons.  Keg.i  90-2 

I  !  Stk.,  1940-60 j 

j  I  RAILWAYS. 

I  •_*  Lllgoma  Cent.  1st  mtg. '  96-S 

1  LUgoma  East  Istintg..!  91-3 

'  -i'H'.N.  Alta.  Ky.  debs. 

I  ■  gid.  bv  Doin . 1  .86-8 

=^.'-’C.N.  Out.  K.  debs.  gtd. 

'’y  Dnl.,  1936  .  82-4 

C.N.  Out.  Ky.  dbs.  gtd. 

bv  Out.,  lt(38 . I  S4-6 

4  C..\.  Out.  Ky.  pert).:  78-80 

‘  eons,  dobs . 

C.N.  Out.  Iti'.  Dom.-, 

I  gtd.  dobs,  rod . 1  8.5-S 

4  'C.N.  I’ac.  Ky.  1st  intg. 

'  dolls,  gtd.  by  B.C.  .  .  1  8!)-91 

4.. 'C.N.  I’ac.  Term. Debs.  1 

i  Stk.  by  B.(' . i  95-7 

I  [C.N.  (Jiic.  Ity.  peri). 

j  debs.  gtd.  by  C.N.K'  80-3 

4  ;C.N.  (Jijc.((lt.  Nor.)  1st 

,  nitg.  gld.by  C.N.K..  i  81-3 

4  C.N.  Kv.  (Out.  Div.). 

1st  mtg.,  1930 . I  90-2 

4  C.N.  I{.  perp.  eons.  debs.  86-8 

')  C.N.K.  1st  nitg.  debs. 

gtd.  by  Dom.,  1953'  73-5 

4  C.N.K.  1st  mtg.  deb. 

gtd.  by  Man.,  1930.  . '  90-2 

4  iC.N’.K.  1st  nitg.  land 

gt..  red . I  98-10 

4  C.N.K.  1st  (n(g.  Alta. I 

;  gtd.  deb.s.,  lO.'lO . |  90-2 

4  jC.N.K.  Isl  mtg.  .Sask.j 

!  gtd.  debs.,  1939.  ..  .  90-2 

3 Is  Can.  Nor.  Ky.  Dom. 

I  gtd.  debs.,  it)58 . I  Sli-S 

')  C.N.K.  Income  chg.' 

I  eonv.  debs.,  1920-30,  89-91: 

4  'C.N.K.  1st  nitg.  Man. 

gtd.  debs . '  90  3 

4  (’.!’. K.  noncum.  prof ..  1  93-4 

5  C.J’.  K.  1st  mtg.  deb.,' 

19)5 . 101 '2-2^. 

4  C.P.  K.  porp.  cons.  dobs.  97-8 

5  iC.P.li.  Algoma  Bch. 

I  Ist  mtg.,  1937 .  107-9 

4  Dom.  All.  Ky.  2nd 

dobs.  red. .  .  T .  93-5x(i 

4  |G.T.P.  Branch  I.iiies 

('o.  1st  nitg.  gtd.  bv 

,  .  Sask.,  1939 . 87-9 

4  G.T.P.  Brandi  I.ines 

I  Co.  1st  mtg.  gtd.  by, 

Alla.,  1939 . I  S7-9 

3  G.T.P.  Isl  infg.  gtd.  by 

I  Dom.,  1962 . '.  |  7.5-7 

4  G.T.P.  mtg.  “A.”  gtd. 

by  G.T.K.,  19.55..  .  .  85-7 

4  G.T.P.  mtg.  “B,”  gtd., 

by  G.T.K.,  1955..  .  . .  85-7 

1  G.T.P.  Lake  Su]).  bdi. : 

1st  mtg.  gtd.  bv" 

G.T.K.,  195.) .  87-0 

4  :G.T.P.  Dobs,  red . :  82  -4 

4  .G.T.K.  gtd.  stock . j  84-5 

•_>  (i.T.K.  l.st  prof .  105-7 

•>  iG.T.K.  2nd  prof . I  97-9 

23'^:  G.T.  J{.  3rd  pref4'^f  .  .  oS  'j-l 
b  (1.  '1'.  2nd  oijiiip.  mtg. 

'  1911  ,04-0 

4  G.T.K.  porp.  cons. debs  91 '.,-2' > 

4  (^ir.'\ppolIe,  L.  Li  &  S. 

dobs.  gtd.  by  (\N.K.!  ,84-7 

5  Wbite  Pass  1st  m(g.  red  !)}-7 

6  White  Pass  debs.  ri'd. . !  88-90 

4  Minn.,  8t.  J*.  &  S.S.M. 

j  Istm.  gtd.  byC.P.K.  (1.5  7 

'  LIGHT  &  POWER. 

r  (’algary  Power  Bd.. ..  i  91-3 

5  Mex.  L.P.  2nd  mtg...  .  i  7()--4 

5  .Shawinigan  Bds . 1  10.5-107 

4  1 '  Shawinigan  Debs . lOOpo-'JJi 

4  i  ,  Tor.  Power  Di  bs.,  1918  97-100 


,103  •'4-101 
95 '  .-90 
104-101 

95) 2-95  >2 

I  87  )2-86 
103)8-103 
I  96)4-94 

'  96)4-95 
1  89);-86)2 
i  96?4-91).J 


95  12-89)  .;  101  34-94 '2 
963-4-89  ,  101-96)2 


INtiii.  Mort.  C'orp.' 

1  Can-  Loan . I 

•  ^’’olonial  Inv.  A  Loan . 

r,-  Dominion  .Sav.  A  Inv.  Co.  . 

.101;  4-9o  j  Great  West  Per.  Loan . 

I  Hamilton  Prov.  and  Loaii.| 
Huron  A  Erie  Loan  A  8av.| 

,  Imperial  l.oari  A  Inv . ! 

I  100--Jb^8  l.anded  Bank,  and  Loan.  .  . 

-  ,.c. ,  -  '  London  A  ('an.  Loan  A  .\g.  i 

I  1  London  Loan . I 

i  I  National  Trnst . ! 

i  Onlario  Loan  and  Debent. | 

‘ j  Keal  Estate  l.oan . i 

1  n-''"  ’  Toronto  General  'J'rsiists. .  .  | 

,!Ii  ^‘*0-1  '  :  Toronto  .Mortgage . 

.  .  ,4  !  ^  oronto  Sav.  A  Loan . 1 

Rll'*4--'4j2  i  liiiion  Trust  Co . 


94-91)4  10134-9534^ 

.  [  99)8-9.5)2 

'  96)2-90  10134-9.5 

j  96?4-90  101  34-95 '4' 


91-88 >8 
96-94 
101-100 


97  i'i-9:i 
98)2-96'.: 
104-99) ; 


\APITAL 

Kosorvo 

DIVIDEND  PER  CENT. 

1011 

1912 

1013 

Paid  T^p 

last 

Stati  ment 

Prc.s’t 

IIo'w  and  When  Payable 

High 

Low 

High 

Low 

High 

Low’ 

1. •20.5,000 

910.000 

2 ’4 

Jan.,  April,  .lulv,  Get  .  . 

171 

1.51 

160 

1 54 

170 

1 .52 

6,000,000 

4,000, (KK) 

•>  1 

Jan.,  April,  Jnlv,  Ocl .  . 

176 '4 

1.5914 

•202)4 

174 

181', 

1,7.50.000 

1,6.50,000 

2'i 

Jan.,  April,  Julv,  Oct.  . 

197  's 

197  ).. 

195 

1  82 

2.446,000 

250,000 

:3 

Jan.,  Julv  . 

76 

66 

80 

68 

•St) 

f  / 

!)34,7;3() 

]75,(HK) 

2 

Jan.,  Julv  . 

“•)  1  ^ 

72 

78 

< 

P2S'., 

2,247,297 

600,806 

4 

.lam,  .lulv  . 

1  19^s 

119)f, 

1:1.5 

1'25 

i;30'., 

1 , 1 60,000 

8f)().000 

31  . 

Jan.,  July  . 

1:1:3 

130 

i:i.5 

133 

Kifi 

i;i2 

2,100.000 

2,100,000 

•2)4-1-)  4 

Jan.,  April,  July,  Oct.  . 

20:3 

200 

212 

204 

219 

209 

735.642 

700.000 

100,000 

3 

Jan.,  .lulv  . 

60 

60 

'  ii'iii’ ' 

.525.000 

3' ; 

Jan.,  Julv  . 

i:i8 

134 

i40 

i;34 

1:1.5 

1,000,000 

48.5,000 

1"4 

Jan.,  April,  July,  Oct  .  . 

PJO's 

107  )'2 

i;io 

118)2 

112)2 

116 

740,865 

230,000 

1)'2 

Jam,  April,  .lulv,  Oct.  . 

•2 12' '2 

1,,500,0(K) 

I.IOO.OOO 

^  I  .'t 

Jam,  April,  Julv,  Oct .  . 

206 

•204 

215)2 

•20.5 '  . 

•222 

1,7.50,000 

1,4.50,000 

Jan.,  April,  Julv,  Oct.  . 

16.5 

1.5.5 

167 

165 

172 

166 

.500,000 

DiO.OOO 

3 ' ; 

Jam,  Julv  . 

101 

07). 

100 

'.)7 '  . 

107*4 

100 

1,2.50,000 

1,10(),))00 

‘J  1 

Jam,  April,  .Iiilv,  Oct  .  . 

180 

171 

•20:1  )'■ 

178 

■200 

1S3 

7‘24,5.50 

4:3.5,000 

•)  f' 

.Ian.,  April,  .lulv,  Oct.  . 

1  10 

1'-’!)')4 

148 

115 

155 

L>5  >2 

1.000,000 

;'s()o.(M)i) 

•J 

Jan.,  .Aiiril,  Jnlv,  Oct.  . 

19.5 

189 

1,000,000 

_ 

850,000 

2  *  ■> 

Jan.,  April,  July,  Oct.  . 

175 

170 

ISO 

_ 

iso 

i78 

. 

97-93)4  102  34-07)^ 
98)i.-92)-i  103K-97 


98)'i-92 


103-95)5 


Investors’  Guide  to  Unlisted  Securities. 

UNUSTED  STOCKS  MONTREAL  EXCHANGE. 


il01?^^-97);  104)  2-95  )j 
97)5-93  '  100-93  )X 


DIVIDEND  PER  CENT. 


89  4^-86)  8 
89-7 
8734-84 
93-82  )i 
90)s-86 


91-823^ 

S8)i-83)4 


93)4-87 
92-88  3  s' 


923^-8734 

100)i-96 

I  94)j-91 
93;g-88)5 


98-92)4:  100  >^-97'^ 
93)2-85)5  99«i-91)2 

S0)4'-74M  I  84)-.;-79 


86- S  . 

89-91  xd  |103)4'-91 


'  101-9834'  j 

100-94)4'  ; 
100)8'-94)4'  I 
94 )  s-89 
llO-lOOrs  I 


('OMPANY 


'  .\sbeslos  (’orp.  of  Canada . 

!  .A.she.stos  Cor,i.  of  Canada  pref  . 

'  Belding  Paul,  ('orticelli . 

]  Belding  I’aul,  Corticelli  jiref. .  .  . 

j  British  ('an.  ('anners . 

I  ( 'an.  Coal  A  ( 'oke . 

:  Can.  Consolidated  Fell  .  ...... 

Can.  Consolidated  Felt  jiref. .  .  . 

:  Can.  Eight  A  Power . 

:  Can.  Venezuelan  Ore,  I'om . 

i  ('an.  Veueznelan  Ore,  pref . 

i  Bollinger  Mines . 

■  Me.xicaii  Mahogany . | 

Mexican  Northern  I’ower . i 

i  Montreal  Tram  A  Power . j 

I  National  Brick . ; 

I  Peter  Eyall.  com . i 

j  Peter  Eyall.  jiref . 

Porcupine  Crown . 

Sli*.rbrooke . 

Toronto  Pajier  Co . 

Wayagainack  I’lilp . 

Western  Canada  Power . 


Present 

Quarter 


When  Pav.ablo 


Low  !  Higli 


3. n90,()0()  . 

4. (HM),(I(KI  ' . 

7.50.(M(()  i . 

.S.50,(((KI  . 

75().(MMI  . 

12.‘244.(l(K» . 

1,.500.(»(H(  I.  .. 
.5()0,()()()  I  1  34' 

6.(M)0,(I(((»  . 

4.347.59(1  ‘ . 

.yio.ooo  . 

3.fO().(K)0  39 

7.1(t3.135  2)2 

l.(K)0.9()0  _ 

12.6((9.()()9  _ 

29.902,000  .... 
2.099.999  1)4 

1,7.50,9(M)  .... 
l.:’,99.9(K)  134 

2.999,909  _ 

1.099,999  _ 

759,(MHI  1  'J" 

5.990,999  _ 

3, 099, (MX)  _ 


Jan.,  .\pril,  July,  Oi-t . 


Every  fourth  week.  .  . 
Jan.,  April,  July,  Oct . 


Mar.,  June,  .Sept.,  Dee. 


Jan.,  April,  .Inly,  Oct.  . 


UNLISTED  BONDS  MONTREAL  EXCHANGE. 


I  98(5-91'.;  !  9ns4-97ii  1 
:  98  34'-94>2  ;101 34-97)8  i 
:  i  I 

:  104)4-101)  2  10.5-102  )^ 

:100)'8-97)4  jl04)4-100)i  , 


INTEREST  PAYM ENTS 


COMPANY 


Current 

Period 


jllOJ^-lOS 
i  96)2-95 


.112)4-10S)^i 
I  99)i;-96 


96-87)4'  J  00)  2-95)  8 
78)2-75)8  ;  82-78 


:  .Asbestos  Corp.  of  Canaila. 

Belding  Paul.  (Deb) . 

British  Can.  Canners . 

:  Cun.  Light  A  Power . 

i  Can.  Coal  A  Coke . 

i  Can.  A'eneziielan  Ore,  .... 

,Mexii-an  Alaliogaii.v . 

i  Alexican  Nor.  Power . 

National  Brick . 

I  Peter  Lyull . 

'  Sherbrook*'  K.v . 

Toronto  Pajier . 

Wayagamack  Pulp . 


3,000,000 
7.50,009 
590,009 
4.999.0(K) 
(;..59(i,.589 
1.990,909 
479.999 
10.999.909 
2.3I'.(,I99 
1,259,999 
],91S,.599 
.5(  (9,999 
3,909,990 


Date  of  Payment 


Jan..  July .... 
AIa,v,.Nov.  .  .  . 
Jan.,  July.  .  .  . 
Jan.,  July .... 

Jan..  July .... 
Dlareli,  Mept .  . 

-April,  Ocl . 

P'eb.,  ,Aiig.  .  .  . 
Jan..  July  .  . 

iMareli,  Si-,it .  . 
Feb..  Aug _ 


'  93 '5-88 '4 
94  )'4-8234 
99-S2 )4 
108)4-102)4 


I  96J^-91>g 
'  97-8-93 
93)'2-89ti 
113  *  '2-106)4 


CAN.  SECORUIES  IN  LONDON,  (CONTINUED) , 


192  )-■'.- 96  )^  102  )'4-97  Cm 
64)s-53)8  I  62-49)4 


107 '  5-6)  .; 
94 )4-90  j  2 


i  112-109 
100)4-93)4 


Vnuiunt  of  Interest  K.ate| 
Issue  Hue  P.(  .j 


,84-7 

92'  ; -8.5 

9524-01*4 

91-7 

1  'jf-'Jl  )4 

'J7‘)4— 88 

88-90 

!  92-90 

1  ! 

1  94-77 

95  7 

100-93 )s  ! 

t  I 

1  i 

101)4-98)4 

‘)l-3  ! 

9.5)4-91)4 

99)4'-93 

70-4  i 

88  )'2-77  j 

90)4-85 

£2.8.57,670-\j'I  i  .11 '■'Tor.  P'r  Cons.  Debs... 

£85(j.000  Ju"  ,  J  -  Vane’r  P’r  gtd.  Debs. . 

£1.9o.300  y,,  \v.  Koot’y  P.L.  Bds.. . 

£205,400  :  -  'West.  ('an.  Power,  40 

'  ”  :  '  year  bonds . 

£903,800  jjj  Ju  j  4 1  Mont.  Water  A  P.  Bds. : 

I  !  I 

TRAMW.IYS. 

1,200,000  4  ij  .  ;  ^  B.C.  Elec.  def.  ord....' 
1,‘200,000 ‘l'i  ■’  !  ..  |B.C.  Elec,  jiref.  ord..  . 

1.200,000  I  ’’j' .  ■  j  15. C.  Elec.  (.'nin.  pref.. 
£•221.200  1^,  B.('.  Elec.  1st  m.  debs. 

£10‘E100‘,.’  ’j„  •  I  jC'B.C.  Elec.  V.  P’r  debs. 
2,787,1.).> '•v'l  .’  o,,  4  1^  B.C.  Elec.  Perp.  debs.. 

i),298,0()0 '-^1  ■’ V.  ■  .-.''"Mex.  Tram.  1st  nitg.. 

1,250,000  j  ’’ju  ■  .•  iMex'.  Tram.  Bd.,  19.59 

£140,000  pi’’  4  1 ;  Mon.St.Ky.Debs.,1922 

£160,000  ‘xo.  4  H  ^lon.St.  i}y.Debs.,1922 

£446,706  ■j.'j  '’  \u  A  iZ  Toronto  Ky.  Bds . ‘ 

£.540,000  J  ’j',,  '  4  C  Toronto  Sub.  Kj-.  Debs 
£500.000  De.  1  4^  Winn’g  El.  Ky.  Debs..  I 


£903.S00;j^.,ju.  U 

I  ! 

£1,200,000  De  s 

£1,'200,000  'Y 

£1.200,000  L  i  V 

£•221.200 ’Yp’  o  '  i  4 

£10‘E100V;  ’j  „  I  t 
£2,787,1.55  j 

5i(V298,o()o '•:  r’ L'  ■  - 

£1,250,000  ■). 

£140,000  5 


0.5-107  il08'^)-100  I  11:5-10.514  I 

)'2-‘J)2  103)2-96  !  106-100  | 

97-100  100) 2-97 )i  \\g\yi-gi^A  | 

)2-5 )  ijxd, KK)  Ai-m )4  101  3  s-96 )  5  j 
87-90  I  y8)..i-91  TOO  •>'8-95)^ 
03-5  i  108-106  . 106)2-105 )i 


98)T-94) 


i  144-110)U49)'2-134-8 
1291/2-114 

-  Jnri  a  113)4-105 

,-lOOxd.  103-10234  101)4-98 )i 

I<J<L4  , .  105-99  3. s 

S9-92  !  9^3,4-93  10,5)-2-96)8 

'  :  99)4-79)'i  ;103)8-92)'i 

8.J-8J  •  100-86  10634-97)4 

97- 9  100-98  .102)8-99)4' 

98- 100  I  9<j  3^-981.^  I  103-99 

97-99  9Jii.,_97j4  il02)'i-98 

86-8  I  91)4-89  i  95-86)4 


Ap.,  Oc.  ! 


£143,800  Ap.,  Oct.j 

I 

£161,140  Ja.  Ju. 
£376,548  Mar.  Se. 
£341,420  Fe.,  Au.  | 
£l,635,S40^Ap.,  Oct,j 


j  COM  &  INDUS. 

G  iAmes-Holdeu  Mac- 

I  Ready . 

6  Canadian  AH.  Rubber 
5  Can.  Nor.  Pac.  Fish.. . , 
G  Can.  Pac., Lumber. . . .  | 
5  I  Can.  West,  l^uotber.. .  I 


98  )5-100  i/ii  102  ^4-9'J 


97-1  OOxd  104  A-lOO 
82-7  84  )/i-76 

Gl-G  81)5-G0 

GG-73  83  )'2-79 

70-74'  91-71 


i  95-86)4 
106 14-100  )i 


103-99  A 
96)i-90)4 
SQA-TSH 
91-82 


£924.66.5  Ap.  Oct. 
£1,232,666  Ap.,  Oct. 

1925,800  Mr.,  Sp. 
£•200,000  .My.,  No. 

7.50,000  |My-  Nu- 

£462,500 pa.  Ju. 


£-X10,009  Ja.,  Ju. 
j;i79.()00  . 

£1.50,000  Mr.  Sc. 
£241,510 . 

I 

£.300,000  Ap..  Oc. 

£350,00()|?ilay 

£•200.000  July 
£200,000  My.,  No. 
£250,000  My.,  Fe. 
£700,000.  June 

£.5.50,000  Ja.,  Ju. 
£100,000  Ja.,  Ju. 

I 

£500,000'Ap.  Oct. 


£  1.1 30,000 1 A  p.  Oct. 
£2,054,800jMr.  Se. 

£,520,52o!Mr.,  Se. 
£251,700  Ja.,  Ju. 
*5,800,000  Ju.,  De. 
S3,000.000|0ctobor 

£200,000!  Mr.  Se. 
£100,000iJu..  Ju. 


Can.  West.  Nat,  (ias. 
Imp.  Tubae.  of  Can.. 


Price 
Oct.  27. 


77-80 

ll-3‘2-1.5-32 


High  and  Low. 


Lake  Sup.  Paper .  n4 -8 

Montreal  Cottons....  ni'^-OCi 
Simpson  (K.)  ("u.  pfd. .  8(i )  2-88X.I 

Simpson  (K.)  Bonds.  .  92)2-4)^ 


FINANCIAI.  LAND 
AM)  INVEST. 

.Alberta  Land  debs..  . . 
B.C.  Fruit  Lands . 


87 '4-80 )i 
24s.  3d. 
•JOs.  :5d. 
!»6-89).4 
96  )'2— 5  '  4 
91-87 
95-93)4 


90-83  34 
•25s.  9(1. 

2  Is.  10)  2d. 

‘(81.4-91 

99)4-95 


'  I  ‘27S  25()  266  251  Tiin  Fix.xxciai,  Times  understaud.s,  on 

:  i  ‘213  207  ‘Jui^iilllO  unquestioned  audiority,  that  the  next 

'.  ii(i  i'io  i‘5‘5  li'D  lialf-yearly  dividi  nd  of  5  per  eent.  usually 

!  ^1  •>■54  ‘OO  '’28  i'-’Tj  I’**''*  November  1.5  on  Windsor  Hotel 

217)2  ‘236)8  218  '236)2  207  slock  will  be  passed.  This  will  iindoubt- 

..1 . ' . I .  ediy  come  as  a  distinct  surprise  in  hnancial 

I  212  ‘205  |2H  ;‘20:j  circles.  The  Windsor  Hotel  dividend  was 

i  174  14‘J  T54)-2l>35J4  apparentl.v  such  a,  well  es'fablished  thing 

.  Dial  its  declaration  scomod  to  bo  unques¬ 

tioned. 

■  --  Falling  oft’  in  earnings  of  (he  Iio(eI.  du© 

I0  a  much  quieter  trade  is  understood  to  be 
Ctnplr  FvrlianfflK  '‘''U’'iin  (’or  ihe  action  of  tlie  directors 

IIIU  OllILli  liAlilldllgC  in  1  bis  regard.  In  o) her  words,  in  common 

.  . .  -  -  -  with  man.v  aiiolher  business,  the  Windsor 

1  Hotel  is  said  (o  be  feeling  the  elTects  of  a 

jijj.j  j  1913  reaction  brought  about  by  the  world-wide 

'  ”  j  '  stringency  of  (ho  past  several  inonihs. 

_ _ — -  — -  The  last  dividend  paid  by  the  dircctor.s 

I  was  t  he  usual  5  per  cent .  in  Alay  last.  This 

High  Low  I  High  Low  called  for  .875. ()()()  on  the  paid  up  capital 

;  stoi'k  of  .8I,.5(I().(J()(). 

- 1  I  jj  j..  understood,  too,  the  direetors  Ho 

j  _  !  _  1  "‘*1  wish  to  pn.v  out  a  dividend  at  this 

169  I  l.ol  1<(I  |':7,  linie  for  the  double  reason  that  extensive 

•202)'2|  1<4  I  199  ^  IM^  2  jiiicrations  to  llie  hotel  are  coutemiilated, 

. '•'•:  :  *"12  involving  a  hea vy  e.\|icndilure.  I(  will  bo 

i  recalled  (hat  the  present  new  addition  was 

i'*’5  !  i'lo' ,  i'’sV!,  i’"'4 

13.5  133  i:!6  l;i'2  .Vbaii«I«»n  Re-iirjgiinizutioii. 

212  204  ,  219  I  209  'pi,,.  re-organi/.alion  scheme  which  was 

i  ■  Jiroposed  a  year  ago  has  not  ye(  been  put 

1I*!  11  ■!  '  110*1  i  II*'  (11(0  elTeei.  Bv  it  the  present  stockholders 

1.50  I  118;2^  ll-,2!  I'O  weri'  to  receive  (wo  sliares  in  (he  new 

i oi.i'i'  |  'Vindsor  llolel  Co.,  Ltd.  for  every  share 
•_Ei.  2  rr.";  !  7,..*:  /(  held  in  the  present  eompany.  3’h<‘ capital 

1*1^.  '  !/,2,  ‘  lllll  ;  slock  was  (o  have  been  increased  to  *3.- 

V*!,  ,  '!'/  ■>'  j  !  000.000.  It  Seems  that,  according  (o  (ho 

11-  T--  i  Iko  1 ‘•harler,  to  elTeci  the  proposi'd 

148  lEi  j  1.1. 1  I  ■•>'■> /'^  I  j-e-organi/.at ion  e\er\  shareholder  liad  to 

■  ■  ; '.A' ■  I' i-,:.' '  I .  sigiiif.v  willingness,  but  though  a  year  has 

ISO  INO  j  1<8  . .  rolled  round  (here  are  .still  a  few  signatures 

_ I  _ _ ■ _  ..!. _  which  ha\e  not  liecn  obtained.  .At  any 

rate,  in  view  of  general  tinaneial  conditions, 

,  ,  the  step,  it  is  eonsidered,  would  not  be 

I  feasible  for  the  present. 

4X  'I'liE  l''i\.\Nei  M,  Timk.s  was  assured  b.\  a 

director  (hat  (be  company's  tinaneial  posi¬ 
tion  was  not  such  as  to  give  the  share¬ 
holders  any  cause  for  !in.\iet\'.  3'he  eom- 

- j  pany  possess  one  of  (he  very  linest  prop- 

1  ertii's  in  Montreal  to-day.  It  has  been 

1912  !  191.3  estimated  that  (he  land  and  hotel  could  not 

I  be  duplicated  for  .82. 00(1. (It It).  Though  it 

- - - I  I  understood  that  the  real  estate  holdings 

High  Low  High  ,  Low  -‘.’"'['••'".v  are  ‘’'''.v  •'o-n;'!  on  (ho 

^  I'oiijpnn.N  s  liooks  :ii  sl-lI.IKMk 

_ _ ! _ I _ In  addition  to  its  .8|.. 500, 000  eoinmoii 

I  '  stock  (he  eiiinpaiii  has  .'•'GOO, 000  bonds 

I  i  10  outstanding. 

. I . i  ‘21  1.,  ‘20  I'l'e  eonipaiiy's  securities  are  listed  on 

dtV  '  3;i  '  36  ‘2.5  '  Montreal  Slock  Exchange  hnl  (ho 

i|]  qj)  j  1)1  I  7,si4  si  oek  is  closely  held  a  nd  a  ( raiisael  ion  rarely 

j()  j  j()  .'1:1  ;{2  I  oeenrs.  On  Wednesday  of  this  week, 

,)j  )  I  1(1  Iti'^l  3  howeier.  100  shares  ea me  out  and  the  price 

27 'ti  ‘2:!  32 23  brohe  to  a  record  low  of  .8100.  This  was  a 

"I  *"  .S7  '*1  S.5  drastic  decline,  when  compared  with  tho 

86  I  '‘13’'l .  pre\i()iis  ruling  price.  In  1911  Ihe  tiigli 

I  '  :iG  I  price  was  1.50'v  and  (he  low  120  In  191‘2 

. j .  I  the  high  was  lo'.l-'j  and  (he  low  130. 

1.5  ‘io  io!  it)  lO  (KI  14  (io  i  J'hroughont  the  greater  part  of  (he  current 

•1  (10  "2  10  2  40  I  .■''car  thi'  qnoiatioiis  ha\e  been  l.5‘2'2  asked 

.",))  ;j.-,  i  and  1.51  '2  bid.  but  last  week  the. stock  was 

‘29  17)'  24',(  6)4  I  offered  down  to  110  with  only  lit)  bid. 

GO  27  '  .5.5  24  I  '16''  .Street  has  heard  some  \agnernmors 

(il  ;ji)  GO  t .IS  this  week,  of  a  possible  liglit  for  control  to 

i  29  ’ .  6e  made  at  the  annual  meeting  which  i.s  set 

!  _  I  _  ’  _  !  90  .  for  Tiii'sday.  \o\  .  ISih.  it  is  declared  the 

j .  1  ;{>,  1  it)  Board  of  Direetors  is  divided  on  the  qiies- 

•js  'jl  •)'!  20  '  i'll)  of  management  of  (he  hotel  at  the 

72  70  103  70 1 '!  present. 

■10).,  2.8  3s:i,  23 'If  I  -  - 

02-  .56  S9).(  49  I  INVESTM’T  BANKERS’  ASS’N. 


i  Mr.  K.  Dolile  Finds  DiTegate.s  to 

{  liiiporliiiil  < ( ‘oiiveiitioii 
I  liifere.stetl  In  Caninliiin 

i  Se«'nri(  ies. 

I  .Ml'.  .\.  K.  Doble.  \  iee-Iiresidelll  of  the 
Bo\al  Sei-iirilies  ( 'orporation.  the  only 
•Montrealer  to  attend  Ihe  convention  of  (he 
Investment  Bankers"  Assoeinlion  of  .Vmer- 
!  ieji.  refiiriied  from  (‘hii'ago  the  lirst  of  th«‘ 

\  week. 

I  “I  found  that  all  the  delegates  showed  a, 

!  V  ei'>  considerable  interest  in  (‘anadiail 
i  sei'iii'ities.”  .Mr.  Didile  told  Tin;  Fin.n.m  i.vl 
I  Ti  \u;s  on  bis  re!  urn. 

I  The  members  of  t he  linesinient  Bankers' 

,  .Association  of  .America  are  \ery  important 
:  and  intliieiilial  men  in  their  sphere.  .Mr. 

Dcdile  says  he  found  the  delepales  more  or 
I  less  in  doubt  as  to  (he  inimediale  future  of 
business  in  tlie  Enited  .States,  due  to  t  lio 
question  of  tile  w'orhiiig  out  of  the  new 
'  ineonie  tax  law.  collided  with  the  problem  of 
itlio  ultimate  shape  whieli  (he  Glass  Ciir- 
'  reney  Bill  may  take.  Mr.  Frank  .A. 

'  A’iinderlip.  National  City  Bank  of  N<*w 
j  A'ork.  one  of  the  more  prominent  among  tho 
;  speakers  came  out  \ery  strongly  for  a, 

I  ( ioveriiineiit  (‘i  iitral  Bank.  .Mr.  A'anderlip 
jsaid  tha'  in  his  opinion  an\'  measure  which 
I  did  not  iiielnde  a  Central  Bank  must  bo  a 
failure. 

I  Mr.  Doble  remarked  (bat  all  t lie  speakers 
sliowcil  tliat  they  eomsidered  that  dealing 
jin  iini’stnieiit  securities  was  au  important 
i  part  of  banking  and  they  laid  stress  on  tho 
I  necessity  of  distinguishing  invest  meiit  baiik- 
:  ing  Irom  eomniereial  banking  and  of  Inn  ing 
'll  nninber  of  specialists  who  dewited  tiieir 
i  time  to  the  investment  banking  lield. 


OVER-CAPITALIZATION. 


!  Lieiil.-Col.  .Moiai.en  in  l.oiidon  .Adi o-  I  ^  ‘""'"I  ""'-t  '><'  « 

.•iites  ApiMuiitnieiil  of  Royal  j  **'  "j'l'V  Doble  remarked  (  bat  all  t  lie  .speakers 

( 'oiiiiiii>sioii  (o  I’rovoiil  .lltiises  slioweil  tinit  they  eonsidered  that  dealing 
,  ,  .  ,  ,  „  I  in  iini’stmeiit  securities  was  an  important 

Eieiit.-  III.  I  .  A.  .Aleighen.  pre  nlent  o)  j  py,.,  ^f  Guuiiiujr  ,,,(,1  (hev  laid  stress  on  tho 

the  Lake  ol  the  AA  oods  .Milling  (  ompanv,  |  . .ssiiy  of  distinguishing  invest  meiit  baiik- 

•nois  legislation  to  prevent  o\ er-eapitali-  :  jyj,  ),.,,m  eomniereial  banking  ami  of  Inning 
/.ation  ot  (  ainidian  eoneerns.  .\';‘';>r<lMig  i  ^  specialists  who  devoted  their 

to  the  cables  tins  week  (  ol.  Meighen  is  ,1,„  investment  banking  lield. 

quoted  as  inlvoeating  appointment  ot  a  _ _ _ _ 

Koval  (  ommission  to  iincstigate  this  \er\'  1  DI'“|‘RDIT‘  t'\‘I'l‘I'‘IN 

liroblem.  Mo  believes  instances  of  over-  ,,,,  i.  *  ,  /  ,  ,• 

capitalization  in  the  recent  past  have  bad  a  *  6e  award  ol  the  Board  of  .Arbitration, 
good  deal  to  do  with  Eondon's  present  atti-  C'*"’’’  'j''l''>erat tons  lasting  ten  days  in  the 
tilde  towards  Canadian  issues.  '  .''Klit  ln'tween  (he  employees  and  the 

Said  <’ol.  .Mrifflii'ii;  “'riM-  London  market  |  ^*droit  I  niled  Kadway,  was  a  notanle 
has  not  taken  verv  kindiv  to  ( ‘a  tia.lian  E'’ 

i.ssnes  lately.  This'  is  not  'altogether  bad  j  , , •'‘('H'l'ngs  atleets  2.200  einjiloyes. 


6  B.C.  Fruit  Lands  debs.! 
.  . .  .  Calgary  &  Edmonton .  | 

12  Can.  Nor.  Pra.  Lands.' 
5  Can.  Wheat  Lands.. . . 

9  Inv.  Corp.  of  Con.  .  .  I 
4  )4  Inv.  Corp.  of  Can.  pld.  | 
•4)4  Inv.  Cor.  of  Can.  dtd)s.| 
. .  .  .  Southern  Alta.  Lands  1 

5  South.  Alta.  Lds.  dchs.i 


:  issues  lately.  This  is  not  altogetlier  had 
78-81  90)2-90  96-92  !  for  ns,  as  we  were,  going  a  little  too  fast.  In 

13-16-15-16  20s. -13s.  9d  20s.  7)2d.-  |  some  respects  ('anadu's  trade  is  hi'iler  than 
13s.  9fl.  lever,  hut  tlie  weak  spot  i.s  that  too  many 


The  men  are  granted  an  inereasi'  m  pay 
that  will  amount  to  ahout  S;-j0().0()0  a  year. 
.Aeeording  to  the  decision  of  the  arliitra- 


l/lil  I  nil  IN  Miai  Mill  lliUllJt  11  1 

97)2-97)4  j  eoneerns  are  over-capitalized.  .Some  men  it'U^  II"’  men  are  granted  : 


2‘2s  3d.-16s.  26s.  10);;d.-  |  have  grown  rich  in  Canada  hy  selling  wind 


2)4-2).^ 


.52s.  6d.-46s.  ,5;js.-,5().s. 
17s.  6d-  21s.  'Jd.- 

11s.  6d.  1 7s.  ;hl. 

107-4)2  JOSi^i-O? 

91-8.5  '03)4-88 

96-96  . 

.30.S.  7  )  2'1.-  50s.-30s. 

13s.  3J  6d. 

101)4-86)4  10.5K-100)4 


;  and  water  to  the  British  investor.'’ 

!  SILVER  I'RM’ES  IN  0(  'I'ORER. 

'I'lie  table  shows  the  monthly  average, 
and  (he  high  and  low  prices  id'  .silv<  r  at  .New 
A'ork  dtiriug  19l‘2  and  l'.)i;{  to  the  end  of 
Getober. 

I9i:;  I!II2 


r.  Can.  Inv.  Cum.  pf.  27-32-29-32  18s.  9d-18s.  19.s.  6d.-18s.  Januar.v 


5  W.  Can.  Land  debs.  .  .|  88-91 

IRON.  COAL 
AND  STEEL  j 

5  Algoma  Steel  Bond.s  .  . '  85-7 

5  Can.  Coll.  (Dunsmuir){ 

Bonds . i  79-81 

6  Can.  Steel  F’drs.  bonds,  100-102 

6  Capo  Breton  Coal  bds.  |  79-84 

6  [Lake  Sup.  Corp.  bds...  90)4-2)4 

5  Lake.  Sup.  Cor.  ino. 

I  lionds .  75-80 

6  W.  Cun.  CoU.  debs. . . .  70-5 

0  Iw.  Dom.  CoU.  debs.. .  .  70-74 


3d. 

103^^-88)4 


101  >4-100)4  !  March.  ’  .  .  , 
.April . 


New  employes  will  receive  25  eeuts  an 
hour  for  the  first  three  months,  30  cents  for 
the  next  nine  months,  and  (hen  il'J  cents. 

Runs  shall  be  nine  to  ten  hours,  to  lie 
completed  witliin  12  eouseeutive  hours, 
except  where  I’J'j  hours  aro  absolutely 
necessary  to  eomplele  the  seheiillh'. 

Double  lime  allowed  for  tripper  runs 
taken  more  frequent^'  than  one  in  seven 
days. 

'i'ho  eomjiaiiy  shall  hav  e  14  days  to  I'beek 
ri'tiorts  of  eonilnetors  for  shortages,  but 
elaim.s  on  (he  eoiiduetors  shall  be  aeeom- 
panied  by  trip  shei'ts  of  f  he  day  in  iiuestiun. 

Employes  shall  have  free  transportation. 


9'4-87)4  95)4-91)4 


91)'4-S5)4 

109)s-3 

89-89 

100)4-95)4 


80)4-79 
86-81  ’ 
.  74-71 


88-75’ 2 
94)4-87)4 
78M-72)4 


Mav .  (iO'M  .59'^  69,88  - - - 

June  .. .  <)9'2  612!)  NORTH  S.ASKA'I'CIIEWAN  LAND  CO. 

July .  .59 ''4  .58 ' 4  (io.))))  A  press  eable  from  London  reports  that 

August .  5!)-"'ii  .59  61.61  the  North  8askatehevvan  Laud  Co.  will 

September .  6M4  59 "m  63.08  take  advantage  of  a  elause  in  its  trust  deed, 

October .  61  5‘J)2  63.46  making  the  payment  of  interest  on  the 

November .  ..  6‘2. 79  £475,000  six  per  cent,  bonds  conditional  on 

December .  ..  6:1.37  tho  eompany  realising  sutticient  money 

—  —  -  from  the  .sale  of  lands.  The  tinamial  de- 

Vear .  ..  60.8:3  pression  has  eompelled  tho  company  to 

-  grant  lyxtcnsivc  dcla.vs  of  pavmcnts  to 

.Mr.  L.  M.  Wood  has  returned  from  a  purehas'ers  of  land  and  has  restricted  salea 
trip  to  England.  ;tnd  collections. 


t 


Kamloops,  B.C. 


I  can  ciiarantce  particularly 
attractive  Mortgage  Bonds  at 

7  to  9  Per  Cent. 

on  fir(y  pop  crnt.  valiialion  in  con- 
ncTtion  with  Karms,  Kanchcs  and 
<'ity  I’roiicrty.  North  Thonipson 
ronstUiKcs  a  portion  of  llio  finest 
land  in  the  Kamloops  dis  :ici  which 
is  one  of  tlic  iirumisinp  at-’ricnltural, 
Irnit  raising  and  stock  sections  of 
the  Province.  I  liavc  a  very  exten¬ 
sive  and  excinsive  listing  of  all 
classes  of  property,  w  hich  is  eutirely 
at  your  disposal.  ♦ 

Itanches  aixl  I'arm  I.ands  are  my 
chief  specialties.  Correspondence 
shall  have  uiy  strict  attention.  , 

EVANDER  McLEOD 

KAMLOOPS,  1L€\ 

Beal  Eetafe,  liiKurniire,  InreNtinent 
and  Fiiianrial 

PEFERPNCPS  i:*T.vnusnEDl903 

Iniporiftl  H«nk  of  Cnnndfl,  Kamli^ops,  B.C. 

T{.  .T.  Hun  A'  (’o..  Vanrt^nvrr,  B.C. 

y.  J.  TultuD,  Jroliiitor,  Kamloops,  B-C. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  8,  1913. 


BIG  IMPItOVEIIIENT  SASKATCHEWAN  NOT  f 
IN  POIP  AND  PAPER  BORROWING  FOR 
---  >  CONTRACT  lETTING  FARMERS  JDST  YET 


DIVIDEND  NO.  105. 


Notiri?  K  lirnliv  ‘Jivt  ii  tliat  a  tif  'riirro 

prr  K'fiil.  at  Ihf*  r.TTt*  of  nv’Ur  pop  iTnl.  pt  p  I 

aiuiinn'  tip«»n  tin*  paid-up  rapiinl  stork  <*f  liii'i  bauk  j 
has  iH*rn  tlrrlaretl  for  tli**  rurrrut  qiiartrr.  and  will  I 
1m*  payable  at.  thr  bank  and  its  braiirhrs  on  atiti  I 
afir?*  Mt>nday.  thr  1st  day  ot  I>rrrnibrr  ir.nI.  to  i 
sharcholdrrs  of  rerord  of  l-ith  .Nu^ruibrr.  | 

B\  ordrr  of  the  Board.  I 

i:,  L.  Pi'Msi:,  ^  I 

ticnrral  Manager.  *  ■ 

Montreal  \*  Q  .  »  17.  lt»i;{. 


BANK  OF  MONTREAL 


Chicoutimi  Pulp  and  Paper  Com- '  Hon.  A.  P.  McNab  Says  Some- 
pany  Has  Orders  Ahead  for  8  thing  Will  be  Done  Towards 
Years  Problem  of  Importing  Carrying  Out  the  Cheap-Credit 

Norway  Paper  Pulp  May  be  Commission’s  Report  but  This 


Taken  to  Government  for  Re¬ 
adjustment  of  Rebate  Clause 
— TariflF  Regulations  Helpful. 


is  no  Time  for  Extensive  Loans  ^ 
Fixed  Form  for  Implement 
Notes.  I 

S.v^K ATOOX.  S.\SK. — That  .soino  I'orin  dF 


WINNIPEG 


I  shall  1)0  glad  lo  receive 
inq^uiries,  from  clients  ■wishing 
lo  invest  in  this  eily.  and  I  shall 
be  glad  to  reeeive  listings  of  any 
Properties  you  have  for  sale. 

Agents  Wanted. 

NA  DIIDrrCQ  Carlton  Bldg. 
.  A.  DUnuCiiJJ  WINNIPEG.  Man. 


i  Mased  on  tlie  annoiima'inonts  that  have  Saskatoox.  Sask. — That  some  form  of 

N...,,  .  ,  ,  ,  ,  .  :  <'om<>  from  two  important  factors  in  the  legislation  in  regard  to  the  implement  hu'i- ' 

of  lue-and-ntie-lialf  iieroeni.  niion  the  j  l"n|»  iiiul  paper  industry  in  C.anada.  i;  ness  would  he  brought  in  and  that  it  was 
liaid  nji  Dapitii!  Stock  of  this  Insliln-  j  seems  apitareiil  lliat  the  outlook  is.  a  good  (luest'ona ble  if  any  immediate  steps  would 
endin'-*''’' I't' 'o'id*"/)heV  *^1  * 'irs.V'V  Vloiri'is^  On  top  of  the  .aunouni-ement  whieh  he  i  aken  in  regard  .o  the  report  of  the  Koval 

One  |ier  oeni.,  and  that  tin-  same  will  i.e  j  •a!>I"'ar(Ml  in  Tun  Ki \ a.n(  i.ai,  Timk.s  two  Commission  on  Agrieuliural  Credit  were 
iiuyahle  at  its  Uiinliiiig  Hou.se  in  this  City,  v.eeks  ago.  iim:  llie  l.aureiitide  Companv  :  two  out.siandiug  features  in  an  interview 
_  :iiid  at  its  nranehes.  on  and  after  Monday.  !  ,  ...  ..  .  .  »  i  -.1.  -u  Tt  .  t.  -v-  1  ■  •  .  .• 

,1,,.  i.-j,.}si  i),^y  of  Deeetnlicr  next,  to  .Share-  “f''  eont.Te.cd  li  r  its  I'liiire  output  for  with  the  Ifon.  A.  P.  MeNab.  minister  ot 

_  Indd-'i's  of  record  of  Slst  October,  ifit:!.  1011.  eoiiies  1  h-  statement  this  week  that  j  public  works  in  the  Saskatchewan  govern- 

-n*^  1  **’*'  f'hieoutiini  Ptilp  and  Paper  Companv  |  uient  tonight.  , 

^  ll-mse  <'f  the  tn-stiuition  on  Monday,  t he  ;  Iho  present  1 1  me  orders  on  its  books  j  ‘ If  anything  is  done,  said  Mr.  -McNab.  I 

l'iy.“t  day  of  Di^oeinbor  next.  _  aiuotinting  to  .'<10.000,000  and  covering  "it  will  bt-  in  the  way  of  providing  for  a  1 

,  The  fbair  to  he  taken  at  Noon.  I.raetieall v  the  entire  output  of  its  mills  for  standari/.ed  form  of  lien  note  applieable  to  , 

I’.y  order  of  the  Hoard.  the  next  eight  ve-'rs  ;tll  sales  upon  which  a  lien  can  bo  taken.  It 

H.  A'  'MERItDITH  It.  .  ,  1  he  government  legislate  on  t  he  mat  ter.  only 

(teneral  Manager  I  tt  per  and  pulp  interests  believe  that  the  tjie  .staudari/.ed  notes  adopted  will  he  aecept- 

general  elVeet  of  the  U.  S.  tarilY  regulations  led  for  registration. 

.Montreal.  24th  October.  1312,  l„  work  to  ;  In- ultimate  good  fort  une  of  the  ;  ''"hat  about  cheap  money'.' 

- - -  indtistrv  in  Canada.  The  removal  of  the!,,"  nie  eonsideration  of  the  report,  said 

■  .  duty  ha.s  already  worked  out  lo  the  advan-  i  M<'N«1'.  ■•"ill  be  one  of  the  chief  labors 

TIIP  r<  IIT  1  T\I  I  M  Tk  1  MI/  AP  tage  of  the  baurentide  (,'ompanv,  inasmueh  :  ”f  lue  eglslaltire  this  session.  Inolleethat 

I  Hr  I  AN  AlllAlv  HANK  Hr  i’  '''Miipi-ny's  newsprint  into  the  -several  ot  the  hankers  and  loan  company  , 


i’-st  dav  of  Di^oeinbor  next. 

Tlio  t'hair  to  lie  taken  at  Noon. 

I’.y  order  of  the  Hoard. 

H.  A'.  MEnivDITlI, 
(Jeneral  Manager. 
.Montreal,  24th  October.  1312, 


THE  CANADIAN  BANK  OF 
COMMEp 

IHVIOKM*  No.  1117. 


I'nited  .Slates,  v  alued  under  ‘J ' 


managers  fail  lo  see  how  the  money  cat;  he 


free,  where  formerly  tlie  mills  have  ***’l^!hed  an^'  more  eheajily  that  they  <-an 


bet-n  paying  S.">. 


obtain  it  or  administerefl  anv  more  eeon- 


n.  rt.  OUnULJJ  WINNIPEG.  Man.  '  wmmL.uvL.  Mr.  .1.  .\.  .Veer,  of  the  Laurertide  Com- i ''•"'•'•‘i'*.' -  "Fhe  government  borrowing  ini 

- -y  -  panv,  tiiseiissing  ,  he  outlook  for  ( ’j,  midia  n  ■“''K'' f <1' ■'Dtiape in  1  he  money 

'  IHVIOKMI  No.  1117.  newsm-int  this  week,  expressed  Ihe  eon-  market  and  we  do  not  intend  to  go  after 

= - 777-= - 7 - 77^  -  vietion  thu!  fully  lOU.OOO  tons  moreof  iht-  Pi.olits  in  regard  to  farm  iiiortgiige  loans. 

'  Notice  is  ii.-i-eliy  civ.-ii  tliai  a  iniarirrlv  (llvidcnd  Cntiadiiiii  i>rodiiei  woiibi  go  into  the  T’nitcil  I  imagine  that  it  a iivt hiiig  is  done  in  <-onnee- 
of  2't  per  cent  upon  iln*  .iipiiii!  -loek  of  tlti-  st.-iles  in  I'll  I  fbiin  In  I'lri  'ih"  vvi.h  the  report  of  the  com niissii.u  Ihni 

EST.VIIMSIIEII  1S13.  iiislitlltioii  has  been  do-laivd  lor  tlie  tlirce  inontlis  j..  }  .  owiirrls  o-iT-ino- T.tfeo:  lr>  he  t-eeoni- 

_ _  ending  Ihe  ::oih  Novemh.  r.  ti. -ct .  toKctlier  with  a  I  lu’t  the  l.rnrentide  Company  will  be- ,  " 'H  “r"'' Ri' 1 'R t o  he  let  om- 

A  honTi'i  of  MiM*  permit.,  atifl  that  fho  ssainc  ulll  h<*  nelil  eonsidtToUly  from  this  broaflored  HiondrUons  poinpuicd  iliproin.  !  hrrt*  is  a 

Kk  /ml  I  Im  H  H  I  \  pa.val.l.;  .-Vt  Hie  Thsiik  and  its  Hraneji.-s  on  and  niiirkel  is  evident  Tin-  nierket  for  ( 'jinn-  I'lestion.  however  if  immediate  steps  will  be 

ril\A%ULl  I  IXFin#  I  ll  af"*''  Monday.  1st  Uecemher.  ililU.  Tin-  tran-.|er  |  '  I'”  I  U<  mi.rKt  I  tor  '  aPn- 

A  A  Kf  i,„oks  ..r  tin-  ihank  will  i..-  i-ios.-.i  from  tlie  171I1  lo  'IkMt  newsprip.i  IS  ,->.  good  one  in  till'  I  .  S.  I  iiiK(  n  to  s(  CUM  Hinds  in  l.irge  voitimt  owing 


Office.**  ’Fhronclioijt  the  Civilized  Wo'.'Id 
OM  ICKS  IN  C  ANADA  1 
('ikl|lar>'«  AllH.  ,  Viiiirniivpr,1t*C'. 
Fdiiioii toil* .Vl(a  llniiiiltoii.  Out. 
Halifax*  ^.S.  Mf»iitreal,  Qiie. 

Out. 

Oltnv«'H,  Out.  'r<»i'oiito«  Out. 

St.  .loliiu  N  K. 

I’rp’jt-tion  caint'd  h.v  Ion»:  yonr-i  <if  vifjrous, 
conscifuliuua  und  jiuccessful  work. 

JOHN  A.  FULTON* 

Supcrliitciidciit,  •  •  MONTICEAL. 


CANADIAN  NORTHERN 

‘ATLANTIC  ROYALS' 

MON'fKKAI.  -  BKISTOI- 

S.VII.INliS 

l-'r.  Monlreal  Sti-avilh  Kr.  Hrisiol 

. l.oyat  (.Jeorgo . Oet.  4 

Oct.  I . Ko.vtil  Edward  .  .  .Oet.  l.S 

flet.  Is .  Koytd  (ieorge . N’ov  .  1 

Xov.  1 . Koval  Edward . N’ov.  10 

Xov.  l."> . Koyal  (it-orge  .  .  Dee.  3 

Fr.  Halifax 
Dee.  ;'. .  . 

Dee.  lb,  . 


till-  :uilh  of  November  ne.vt  both  da.vs  im-lu.si\c. 
liy  order  of  tint  Hoard. 

.\i.i-;.\.vNiiKi:  i.,\ii{i>, 

(i.-ncral  Manatier. 

Toromo  2Sih  Dclober,  I'lia. 


Will  Keep  .Mills  Itiisy 


to  ;  lie  s'u"te  of  the  money  market." 

W  ill  a,  lo(-al  government  hoard  be  estab- 


Whilsl  the  inerec-e  in  tin-  number  i.f  lit-hed  .’ 


mills  has  been  large  i.  looks  .-is  •ibongli  tlie 
exira  demand  for  Canadian  p.-iper.  <lne  iu 


"In  all  probabiliiv  there  will  be  h-gishition 
brongiii  in  to  establish  ore."  replied  the 


exira  demand  lor  (  ana.dian  paper,  due  '"  oogi"  to  esinousn  oee.  lepie-u  .  .1. 
'Itii.v  removal  and  (-oitsecineni  eheaiier  minisier  til  piibhe  works.  but  the  detail 


prices  in  the  1  S  -.votild  keen  ->ll  the  ore-  I'""  '•  "'ll  operaie  are  rot  vet  in  an 
K'OAL  PKOIH'CTIDN  ni’KINCi  STKIKK  .sem  Canadian  milis  busv.  Laiclv  there  has  a.dv  arced  enough  stage  to  di.st-tiss.  .\  eom- 

The  stalemeiii  lias  been  made  repeated!'.  I'ceu  something  of  a  n  over-prodiiel  ion  i n  i  he  ""fid"."  "  iH  I'*'  erealed  lo  supervise  the 

bv  leaders  of  the  striking  emit  miners  oii  newsprint  field  but  new  .-ontraets  now  being  !y.‘"“'''P“l  projet-fs  ot  the  ruial  mnnn-ipal- 

Var.-ouver  I-land.  Hritisli  Coliimbi.-i.  tiial  made,  it  is  t  hough, ,  will  (|  uiekly  absorb  1  his.  _ 

hut  liitle  f'onl  hfi  iT  prodiBMMl  :i1  ilu‘,  .  puiui^  out  tiuu  tlu*  nonoval  lu^n^r  %r  i  v'l/ii'w  1 

mines  of  the  Ca,na<liaii  Collieries  (Dunsmiiir.  '*1  the  duty  is  ot  par.n-iilar  heneli,  tolliej  I  I  .‘Yle-N  HR  »I.l.  .n 

hitnilod,  simu*  llu*  union  niiiu'rs  wrr-  on  hnurciiiui**  :ind  oiImu'  conipanius  oixTatinpc*  Pout  0\t.  An  :» vjilu tu-hf  of  ■ 

strike  in  .Sept.-mber.  HH  J.  The  following  I"  ‘l*'';;'’'  ;;;,  V"Vb  M  Ri-"!"  from  t  he  Golden  West  has  descended  ' 

figures  show  llir  ]»rodu<*tion  iit  tliPt  corn-  nnlK  lutw  ]>i‘on  pa\ins:  iho  old  ,,  ,  >1  x--  n  i  •  >i  .  1  1 

panv's  Cumberland  ami  Extension  mines.  '1"','  "I  ton  since  the  great  bulk  of  I  "n  I "r'  MeNietdl  during  .he  past  week  and 

rcs[)e(-liv  el  V.  during  eight  mouths  of  ihe  '  1"'^  paper  had  lieen  made  of  timber  cut  '  t:  new  record  has  been  established  by  the  j 

eiirrcnl  vear  t  o  Septembei-  1  in  long  tons;—  irom  (  rowii  lands.  Ihe  new  ilii.y  lets:  unloading  of  37."i. 00(1  bushel.s  in  l3'->  hours,  i 

|C||u  ( ’iiinh(  rlufid  Extension  UDWsp{i.[»‘r  uudor  2  ^  ('Olits  i‘nt(*r  •  • 

Vloi,,!,.  ■  i-M'  iKsion  ^  ^  I  he  endtiranee  ot  the  employees  at  the  ,m-  , 


( ’ll  mberlaiid. 


Oet.  4 
Oet.  l.S 
N'o  .  1 

Xov.  10 
Dee.  3 


.Menl  h. 

•lanuiirv . 

37.13(1 

1.(133 

Kehruarv . . 

3'l..'ilf> 

3.171  1 

.Mari-h . 

311.313 

3..s(i3  1 

.April . 

2.s,22-‘> 

1.  i:;3  ' 

.Mav . 

i().()S7 

.■>,(113 

•lune  . 

-I3.bill 

(>.03(1 

.Iiilv . 

40,4(17 

7.337 

Align -4 . 

4  7, -SI.'. 

:!.'3.'>4 

l»<»BT  .M.MCOLL  NKW.S  | 

Pour  !Mi:Xh'oi,i,.  0\t.  .Vn  avalam-he  of  j 
grain  from  tlie  Golden  We.st  has  descended 
on  Port  iMeXic.dl  during  the  past  week  and 


Tlte  endurance  of  the  eniplovt-cs  at  the  im- 


Cliieciit iitii  I'lilp  I'roNiM'cts 


ri'si  alternate  iiighis  being  all  they  could 
snatch,  when  two  boats  w.-rc  .icd  up  wailing 


Dec.  it . Koyal  F.dward . 

Dec.  Hi . Jvoyal  (icorg.- . Dc-.  31 

.\pply  li>  aiiv  for  nil  Ipforinntinn  or 

.I.WIKS  VIOKIMSD.N,  .V.fi.l’.A.,  U’.'lO  St.  .laiiir!. 
S(.,  .Moiilrenl* 


.luu'e  .  -I'J.bOl  0.030  'l  l"’  Chii-oiiiimi  Pulp  and  Paper  Com-  '.heir  turn  at  .he  el. -valor,  and  others  were 

l.luly .  In.IOT  7.3:->7  I'f  I'.v  has  re.-i'iitly  .-ompleted  (he  ins.allation'  lioiirly  expei-ied.  On  Salurdnv'.  .\o\ ember 

.\ugust  . .  I7,'.SI.‘>  d.'J.H  "f  P-1  new  grinders  and  has  broiiglii  tin-  1st.  seven  boa t s  arrived  a n.l  ibree  left  the 

- -  - I  total  <-apa<-ily  of  ii.s  idanl  up  lo  3.70  tons  of  por,.  .\ntongst  t  he  arrivals,  theeoal  barge  in 

I  Totals  310.4.')3  33,411  i  'I''.'’  P<(I>er  a,  day.  Mr.  .1.  K.  Dtibue.  tow  of  i  be  st.  a  mcr  Corsi.-ti.  hroiigh.  in  3,400 

In,  the  corre.spotiiiing  p.-riod  of  1013  the  ‘  "Minaging  dire. -tor  of  the  company,  states  tom,  of  <-oal  for  the  use  of  the  C.I’.K..  and 
oii.iiiit  was  307,3 1 3;  for  1011  it  v. as  3.")3,i>0.‘>.  'I'l'  Rf'  i't'  f  pari  of  the  output  booked  tin-  steel  freighicr  .las.  ( 'arriii hers  brought 

Till'  output  at'  Cumberlatid  mines  for  last  »l"'f'l  for  a  period  of  eight  year.-j  has  been  groin,  she  being  one  of  the  largest  boats 

month  iSefttemberl  was  .73.1S7  ton.s;  fur  the  '/'.‘"''■'‘•'■''''l  I'"'.  I'."  "  large  English  house,  atloat  on  the  lakes,  being  .'lO.'i  feet  from 

'  last  day  of  that  montli  it  was  3.337  tons.  |  I’l"'  eompa.ny  i-  als.i  a  large  sliiitp.'i-  to  the  stem  l.o  stern.  The  i-ompany  has  been 
I  Tlie  nterng.'  per  day  r.>r  3(i  working  day  '  •  u'te'l  Stall's,  .he  tide-wa.er  mills  of  Xevv  ;  taxi'd  to  supply  ears  to  shi|)  the  grain  east  , 

!  was  3,007  "ion.-.  Work  was  suspend. -d  at  |  ' '"'I'  being  tiinong  tlic  purchasers  of  its  |  to  i  lie  .Vtlanti.-,  an  it  verage  id’  100  cars  a  <lay  ■ 

i  K.xtci'.sioii  during  the  lirst  half  of  Atigiisi.  '  product.  'going  forward.  The  harbor  lias  presented  . 


invest  dauphin,  Man. 

Dauphin  is  flio  most  important  town  in  (ho  world-famed  Dauphin 
district.  Wo  have  some  excellent  biiy.s  for  Eastern  investors,  in¬ 
cluding  improved  and  unimproved  farm  lands.  Inside  property, 
which  should  uet  investors  good  return,  also  for  sale. 

For  particulars  and  full  information  of  this  district  write  to — 

F.  J.  MACDONALD  &  CO., 

DAUPHIN,  Man. 


NORTH  SWIFT  CURRENT 

lots— $100.00  to  $300.00— LOTS 

YOU  CAN  RE-SELL  AT  A  PROFIT, 

THE  BEST  THOUGHT  OF,  +  THE  MOST  TALKED  ABOUT. 
TAKE  ADVANTAGE  OF  THESE  PRICES. 

SWIFT  CURRENT  TOWNSITE  CO. 

Canada  SWIFT  CURRENT,  Sask. 


MOOSE  JAW,  Sask. 

“THE  CITY  WITHOUT  A  BOOM.” 

1912 — Population — 30,000.  1915 — 50,000, 

Three  Railroads  into  City— C.P.R.,  C.T.P.  and  C.N.R. 

Jnsido  biisino.s.s  proport i('S  for  .'salo,  also  excellent  sub¬ 
division  whieh  should  net  investors  good  profit. 

Write  us  for  valuations  and  safe  inve.stincnts  in  this 
growing  city. 

CASWELL  &  DAVIS 

MOOSE  JAW,  Sask. 

^  Jleow 


The  Empire  Loan  Company 

.kutliorizod  Cupital . .S.>.fMMl,0ll0.0l) 

Subscribofl  **  fovor) .  5(1(1,0(10.00 

I’aid  up  Capital  and  Sui-pIn.s  (over) .  .‘ISO.OOO.OO 

Assets .  770,000.00 

Preg.,  CHAS.  M.  SIMPSON  Vic-e-Prev.,  YV.M.  HKYIIO.N  Sre.-Trous.,  S.  X,  JO.NES 

DIKEC'TOKS 

CHAS.  M.  SlMl’SOX,  Managing  Director  YV.  ('I..VRK.  NI.D..  Vice-Pro?.  Diamond 


Fidelity  Trust  Co. 

A.  N.  McPHEHSdN'.  of  MePbersou,  Saun- 
dersou  &  Wilson, 

WM.  ItKYDOX,  t'onlractor,  t'hairnian  Win¬ 
nipeg  Hoard  of  Assessment  Coinii-.issi.>U(>rs. 


W.  ('I-.VRI-t.  NI.D..  Vice-Pro?.  Diamond 
Coal  Co. 

II.  H.  HECK.  Cco.  Vtgr.  Anglo- .American 
l-'ire  Insiiraiu-o  Company,  President  The 
Ccion  Trust  Cninpaiiv. 

RK  ll  ARI)  M- K  E.N/I  K.  Western  Mgr. 
Mcl.augtiliii  < '.-trriagj  Co. 


W.  W.  WATSUX.  Mgr.  Winnipeg  Clearing  House. 


8%  STOCK 


5%  DEBENTURES 


Till-:  OKAI  l,l<:  AVHO  M'A.S  A  BEAK- 

Itl  I.I.. 


!  but  it  was  rcsnin.'.i  rccct-.tly  anil  i-otil  i.- 
now  living  mined  lln-i'i-. — ('tmtidian  !Miniug 
I  .lonrnnl. 


I,.'auing  f.-ir  Im.-l.  in  his  .-.imfoi-lnbl.-  arm-  !  *  ***'  '  lic.-tvy  n-.-eni  imporintionsof  Norway  paitcr  I  bctvv.-en  tli.'  hat-go  Jind  iho  doi-k.  her  long  '  assured  not  only  a  big  jnte 

chair,  ptifiing  .-ontenteilly  on  a  .-igar,  ;i  I-oiidou  Fiiiaii<'t:il  Nows,  i  |)ul|).  Lcrge  quaiiti.i.-?  of  wood  puh)  have  '  sieel  boom  swinging  silently  bn'-kwards  and  Copy  of  annual  report  and  de 

reminisi-.-nt  smile  on  his  vi-age,  t  lit'  oltl  j  years  Can.-'-J:'  has  sought  io  I  been  brought  ’io  Canada,  from  Norway  this  j  forwards  transferring  (he  shiny  blaek  nug-  I'NION  TKVST 

brok.-r  t.ibl  I  lie  following  tale:  _  i  inieresi  (he  firiiish  maniifae.iir.-r  in  i  lie  | '<*  be  ina  nnta.-i  tired  liere  and  laler  ;  gets  to  i  he  docks  whenee  .  hey  desi-end  again  .  ...  .  , 

"I  renmnib.-r.  Im.-k  tibotil  _<  ,,j- I, I, ,j,i,  U, ,i  i  shipped  inio_  the  Cniicd  StaU-s.  'rhisjio  ihe  bunker.--  of  the  C.I’.K.  liners.  Nor  Agents  an  c  . 

yeiir.s.  lit.  n-  vvtts  :m  on. el.,  vvlio  used  to  :  been  verv  slow  in.  (hi.?  res-  !  ^■oi‘"''Rian  ftnlp.  so  I'ar,  has  only  been  used  has  all  .his  rush  been  eonfined  io  the  waier  ■■= 

kee|)  a  .-hair  vvtii-m  in  a  .-erttiin  broker's  |  ^  '  compared  w'itli  .be  .Vineries  n  i  f ‘  b''  •"inyller  news|)riii(  .-on. -erns.  I  front,  t  he  ( own.  (oo.  t  a  king  on  an  aspeei  of  .  -  ■■  — - —  -  -  —  .  — — ■ 

o(li(-e.  This  man  was  an  authorKy  on  1,1"’ „fn,.,iir;'i-.  Cam-da  will  do  vveil  (o  re- i  m-w  i.hase  of  ( he  iiidus.ry  in  Can- -  unusual  aiMivity  dim  io  (he  efforts  of  the  4'r 

market.  You  know  (litit  ba.-k  iliat  b""  '  ,||,,1|||„.|-  ib-;,  i|ic  init-res,  of  (he  Kritisii  ' '"‘b  phuHed  by  (he  tael  .htit  i  here  is  a  various  eontra<-:ors  to  forestall  the  apiiroaeh  •"  iiAinr-f*  i  ■ 

linani-ial  reporters  vv.-r.'  not  so  well  trained,  '  nufiM-l  urer  in  .  he  ( 'it  naciiau  markei  s  is  .he  ,  ''louse  in  (he  Canadian  .-tisloms  aei  by  !  of  winter,  and  get  work  tinished  thai  would  Tuouoi.d.  Oxt.— Messrs.  G’Hrien 
artd  news  was  not  gathered  in  sit. -li  a  s.-ieii- ;  aj',]  ;„war.ls  the  '  "'"''I'  «  '•'’bi'ie  of  !I0  per  een.  of  tin-  dufy  :  be  injured  b.v  I'rosi.  This  was  espeeially  .  Ouinlanand  Kober(“on  the. 

tilk-  way  as  it  is  to-day.  W'-H.  the  senb.-s  '...'u.m  of  a  ■hrcimh  indu.s'ry  in  Canada.  *  R'*''"  I'f'^vid.-.l  that  ihe  the  ease  with  Ihe  firm  wlio  had  .he  laying  ''''"'icon,  it" 

never  (-ailed  it  it  'lay's  work  until  I lioy  had  iji-iiish  '-apilal  inevitt'blv  I'.illows  Briiish  [  bt'per  inaiiiil’a.-iured  .lii-refrom  is  exporied.  ;  of  further  eemeiit  sidewalks  in  hand,  an  •N.-.-liun  .\o.^  •>.  .it.'  | 

gono  down  to  get  this  ora.-le's  opinion  on  (p,,,),.  Tin-  iit.-rtase  of  our  irade  wit  !i  ^  ""."‘bans  ha  \  ing  di.seovered  thai  I  li<:'  Nor- I  improvement  whi.-h  is  mu.-h  tiitpr.-.-iafed,  ai-etion  on  th.‘  New  Welland  .Shi|i 
the  mttrkel.  .Vnd  (lit-  news  was  liable  to  bi'  :  j.;  thi-  siires;  me. bod  of  ensuring  a  '  "''Ri;' i'-''  deliver  wood  |)ulp  of  ex(-(41ent  |  I’arties  liave  been  in  (own  looking  ov.-r  ;  t|,(.  ,,ost  of  vvhi.-h  is  to  be  soini'  i.-ii 

colored  a<-.-ording  to  bis  moo'i.  c-on.iniied  flow  of  gold  to  tl"-  Dominion.  ai"l  '  M""biy.  very  often  fi.r  less  ilia u  tlie  eost  of  !  the  ground  with  a  viewto  entering  the  husi-  ,|„ii,,p^  „,„.nin"-  ..mees  her.- 

( 111.'  ditv  .  w  hen  the  news|)aper  men  were  |  ,1,,,  ,  bis  .n-.-n  1  .hi Idle. ■  Kxbibi.ion  !  '"Hi"" a'',  urii'g  it  in  (  aiiadu,  in  some  eases  ne.ss  field ;  few  really  atipreeicle  the  v  able  of  '  ~  ,  . 


i'  :  I.np«.-(i..B  Norwav  Paper  Pulp  'i, t  ‘pm’” 

g- I  ^  *  '  :  all  iiio  boats  in  lijirbour  j^Ioaimii^  hriKhny  ! 

In  an  elYori  i(>  better  proic.-t  ilie  ('anil-  ,  on  the  wafer  tiiid  the  towering  form  of  the 
■  dial!  industry  i.  is  possible  tlie  govern  meiit  !  elev  a. or  ablaze  from  io|)  to  bo.toni.  .-Vdded 
I  will  be  i.pproa.-hed  in  .-onne.-t  ion  vviib.lo  (bis  (be  steel  dredge  Leland  is  tied  up 
Ilea  vy  n-.-ent  impori  n  t  ions  of  Norway  paiier  I  betwi-en  tli.'  barge  and  tlie  doi-k.  her  long' 
|)ulp.  Lcrge  (luaiiti.ie?  of  wood  pulp  have  ■  steel  boom  swinging  silently  bn'-kwards  au'i 
„  I  been  brought  to  Canada,  from  Norway  this  j  forwards  transferring  the  shiny  black  nug- 


For  either  permanent  or  short  term  investments  the  seeuritic.s  of  The  Empire 
Loan  Company  are  among  Iho  most  tiltriielive  on  the  market.  That  the  W7o 
short  term  debenture.s  of  this  company,  secured  as  they  are  by  the  deposit  of 
mortgages  with  a  reliable  trust  eompan.v,  appeal  t(»  the  discriminating  investor 
is  amply  .shown  by  the  fac-l  that  already  some  ??3()(), (>()(). 01)  of  Old  Country 
Capital  has  l>een  invested  in  these  del)ontiir*-s. 

Purchasers  of  the  company’s  slock  are  to-day  buying' on  a  rising  market  and 
are  assured  not  only  a  big  interest  return  but  :i  steady  increase  in  share  v-alues. 
Copy  of  annual  report  and  debenture  prospectus  will  ho  sent  on  request. 


UNION  TRUST  BUILDING,  W  INNIPEG,  M.m, 

Agents  Wanted. 


.’Stall' thV'appr<M;^^^^^^  AUriVITTES  AT  TIIOROLD.  '  DOMINION  SAWMILI.S  A-  LUMKEK 

inished  that  would  Tiioiioi.i).  Oxt.— Messrs.  O’Hrieii,  Doug-  (Cjl.-isuuw  Daily  Kecui-d  and  Mail; 

,'ho  ha.*!  .hTlaving  lu  th.'  rc-eut  r.\i.-ws  of  th.-  Cauudiati 

valks'in  hamV  an  •'’''''•I''-’"  •>-  priii'-ilial  j  limb.  i-  industry,  very  little  tiitcntion  Ims 

ntp-li  ttiipr.-i-iated.  section  on  the  New  Welland  .Shi|>  Camd,  R''''"  Forest  Mills  of  Krilisii 

(own  looking  over  :  the  eost  of  vvlii.-li  is  to  be  somi'  t.-n  million  /(u'"  ''.’V  ."^'“'1' .'’’'I’j?''''"' 

I  enterin''  the  busi-  in  ,v  i  -’t  ."ItlieoldDominionSawmillsandl.timber 

.,p  o  .  Mm  v.,1  ,,,  ,  t-  'lo'lars.  are  opening  olliees  liere.  .tire.’  Companv.  .\l  pr.-s.-nl  monev  .-omlitions 


colored  a.-.-ording  to  bis  moo'i.  c-o'n.iniied  How  gol'l  to  tlie  Dominion,  and  '  M"abiy.  very  often  for  less  iluiu  the  cost  of  !  the  ground  with  a  viewto  entering  the 

••  One  (lav .  w  hen  the  new>|)ap.-r  men  were  j  Ml,,  h.ildiii"- of  t  liis  <M-.at  .liibilee  Fxhibi. ion  !  ''""'"'•■"■""■''’R  '■ases  ne.ss  field;  few  really  appreciate  (he  va.,..  ...  .  ,  ,  .  .  .  .1.  .  ;  »•  1  11  •  . 

talking  with  liim.  he  sai.l : ‘Y'es.  l»o,v.s,  things  i.nr  most  ".-i-riainlv  ha\  .‘  a  v*-rv  1-'*  per  .-i-iit  less,  tind  tire  uaturally  taking  |  the  ojiportunities  offered,  with  file  itav-roll  1  "ow  :it  woik  pi.  panng  in  (  ana. la  an-  all  :>g;iin<i  this  eomitany 

look  v.-ry  bright.  ( 'ro|)s  are  in  womlerful  ,  siimidating  effe.-t  uiiou  tl"-  ‘maiiufaeturer's  i'd'  Cn'HR''  of  .he  sidiaiion.  i  averaging  from  StiO.OOO  lo  S.SO.OOt)  per  ,  tlm  ent  to  whi.-h  the  (irand  Trtink  Kailway  I  '  ""  <' Vx'"'-'."'’  ^'''d.;. 

condition  out  west,  moue.v  is  etisv  au'l  |  o„,i  j„\ stop’s  interest  in  Canada..  So.  ttlso,  .  id.'iitilied  witli  the  paper  industry  I  nion  i  h,  vvhi.-li  means  t  he  cir.’ulal  ion  of  cash.  :  ('"'s  lrae!;s  will  beremoved.  The  [in-senl  a  mi  suai  etioldei .-an  oul.v  .(leU  ,  heir  se.-uri- 

everything  looks  rosy.  .Vnd  here,  look  out  .,1  tpii.-ting  the  ,-,immer.-ial  interests  of  '  '"  -Yloiiireal  maintain  that  this  rebate  is  '  To  the  man  who  understands  the  art  of  line  of  the  railway  is  where  llte  Canal  will  ,  '’I'o.''"''.'!  ?'  ter  times,  w  Iik-Ii  tindonbt- 

of  this  window.’  iiointing  to  a  troop  of  j  fdp,.j.rn  ..ouetrie?,  Cnnaila  will  be  con.ribut- .  I'"-''  '  f"'  Rovernmenl  i  edn.-ating  the  public  in  tlie  selection  and  |  be.  Tlie  Grand  Trunk  station  will  also  In'  !  "  •  '"i"-',  a',  pn  sent 

imniigrants.  'Tliero  is  th..  brawn  and  ,,,  Mie  buildiii"-  ui)  of  iIk.1  great  iiier-  <‘xpe<-l  the  piilij  and  paper  industry  .  purchase  of  goods.  Port  MeNicoll  offers  an  removed  farther  sonth  in  (  h(>  tow-11.  :  ,V  .'i  "ir  improv,- 

sinevv  of  Kuropo  .-oming  to  develop  our  „a,ional  .-ommer.-e  whi<-h  must  inevitably  .I"  a'lvai>'-.-,  .’'s  it  should,  m  ('atiada^  while  |  attractive  field  to  exploit.  I  --  -  -  f 


national  .-omm.-r.-e  whi<-h  mu-t  inevitably  t"  a.h-anee.  as  it  should,  in  Catiada.  whilV 
[keep  pa.’.’  with  her  development  int..  a  ilj'’ reba  .ms  .-ontinm-d.  1  Ins  will  be  their 


resoiirees.  I  keep  pace  willi  hi’f  (levelopmeiu  into  a";  .  ,  '  ....sunio.  in.  ir 

"The  next  day.  when  the  i-eporler.s  inter-  .-xporting  nation.  U  lu-ther  the  ex- j  ">  1  i'llia  ment .  [KEEPING 

viewed  their  'best  sotir.-e  of  inf. irmalioii.' -- 1  fiipiM'im  is  lield  in  Torou.o,  Wirnipeg.  !  Wayagiiiitju-k’s  Iiici-i-ased  <>ii»|m(  i 
for  there  wer.'  not  ;is  man.v  (lien  as  there  ;  Vlontr.-al,  Gllawa..  or  Vam-oiiver.  it  is  saft’l  1  .it-  I 

are  to-day  — he  looked  m.-lan.-holy  and  his  ,,,  ,^3^.  Miat  great  advantages  will  a.-.-riie  to  i  'grille  the  Ua.yapma.ck  I  nip  and  Paper 
voi(-(*  was  a  men  moan.  '  Kverylliiiig  looks  Mk-  .-itv  ehos.'ii.  Naturally,  the  chief  e.Jii- [  '  '>ni|)anv  l^  .-utirelv  out  ol  the  new  .sprint  The  .-ra 

bla.-k  as  jet  to-d:.y.  boys,'  ho  remarked.  ,  sidera.io'is  that  must  weigh  with  the  organ-  ;  Z'""'  it  is  interesting  to  no,(‘  the  announee-  ;  ,,npns  of  vvl 
■|  don't  know,  but  1  never  saw  sneli  itoor  1  j.nd  the  aultiorilies  interested  will  be  I  'Mitlmritadve  soiir.-i-s  'Imt  _  t liR  i -jm  direei 

times  in  all  my  dtiys.  The  .-rops  are  failing.  Mie  densilv  of  i)o|)ulatioii.  tin-  transjtoi-ta-  !  '•''i'i"'"l  PtiP''i'-  fi'e  l>rodt"-i  nl  ( he  \  „,„M()n  to  \ 

railroa.l  earnings  tire  the  lowest  I  have  ever  !  (j(>ii  fa.-ilitios — iiotli  bv  laud  and  sea  and  j  YVayagama.-k  plan,  is  still  well  ahead  ot  j  . 
known,  and  Ih.  n-  is  no  employmi-nl  for  . -,|ie  availability  of  ade.iuaie  hotel  accom- ;  •'■"I'P'.Y-  "V' '“vv  ' ■1’.*' i  ves.'i.'-tion 

labor.  Yes,  things  are  very  dark.  .  -^nd  1  „],„iiitiou.  Events  move  fast  in  Canada.  "J  "peralton  """•  '1"'  ^'ayagam^■.ck  ""H'*  I  MijTfm,.,! 
look  out  there!'  he  e.xelainied.  pointing  a  '  liowever.  and  no  doiilit.  in  the  l-isi-Ma.m'-'l  i  Fnion  Life 

finger  at  another  erowd  of  immigrants.  .j  y,  ,.-„y  rate,  full  provision  will  be  '>'‘"R'"R "P  < Mional  Lam 

'there  comes  the  seiim  of  Europe  invading  |  made  wherever  tl"'  .-xhihition  is  held.  -  .  ,  oj  , 


attractive  field  to  exploit.  I  —  -  -  menl.  Lv  m-.v .  hiiig  :is  r.  giirds  the  i-om- 

_ _ _ _ _ _  1  %VXIOV\I  CiAS  C'C^NIPVNV  pun\' s  tif  w  iiiana^uUM.'nl  aiul  iiuw  tinanres 

KEEPING  AN  EYE  ON  POLLMAN  [  ,,  ‘‘  ‘  j-  '  lias  .?<>  far  gon,-  rat  h.r  more  smoot  hly  t  ban 

EV  VNS.  11  AMii.Tox.—  I  he  National  (.as  (  ompany  vva?  at  lir.st  anlu’ipaled  under  the  <-ir<-iim- 

I  has  filed  !i  deelnration  with  the  Hoard  of  .slitnces.andt.sth.-indu.stryismidotibt.'dly 
(Toronto  Ciloiic.  I  |  Control  showing  tli.a.l  it  has  sold  3. .“,()()  a  very  remtin>  r;iti\ .>  one",  given  .■iii)able 

The  .-rash  of  the  group  of  linancial  .-..Ill  ''"mpany  shonbl  nlti- 

,,  ,  .  ,  ,,  ,,  l)V-la,w  carried  by  1  h('  ptopb’  will  be  put  iiialely  ree.ivcr  some  ol  t  h.'  ground  pre- 

eerns  ol  whieh  Mr.  11.  I’ollman  Evans  was  Miroiigb  the  .-ouneil.  I  v  ioiisly  lost . 

the  dire.'iiug  lignre  is  eonipleie.  I  _  _ 

motion  (o  wind  tip  the  Tmi>erial  Loan  Coin- !  “  .  -  --  .  .. 

pany  novv  before  th<>  I'ourts  an.d  for  an  in-  1 

vestigationintoitsinethodsof  doing  business  j  l|  || 


'there  comes  the  seiini  of  Euroiie  invading 
this  land  to  eat  up  everything  in  the 
country!’  " 


'  •  _ _  •  Sl'PERIOK  IKON  AND  I'lIEMI-  Thomps.m.  Hurg.-ss  and  Cot,'  of  I  ^  J'"".'’'''’'';*.  '.".-i’  G"’  methods  of  ! 

:  .  .  Ottawa,  will  api.ly  at  (lie  ne.M  s.-ssion  of  I 

UAL  rltilKL.  til  The  Keorgaiii/.alioii  Committee. if  t  lie  Lake  !  Farliani.'iit  for  a  spe.-ial  a.-t  in. -orporating.  i  **'V"'**^  repreliensible  and  , 

The  assessed  value  for  ta7;alioti  of  the  '  Superior  Iron  and  Chemi.-al  Compaiiy  state  for  the  general  advantag.'  of  Canada,  the  to  damage  (  anada  .sadiv  iti  the  1 

town  of  Galt.  Ont..  is  pla.-ed  at  .'<ti.3  l()..‘)lt>  '  that  a  large  majority  of  th..  hobb-rs  of  the  I’ea.-e  Kiv.-r  Tramway  &  Navigation  Co.  I  »>•  investors  abroad.  Whether  j 

in  a  eireular  issued  by  F.  Arnes  &  Co.,  first  nuirlgag.'  bonds  have  deposite.l  their  Ltd.,  to  operate  a  railway  from  Smiths  I  ^  . “’’*^1'  '*  ''umpti- 

Toronto  in  i-onue.-iion  witli  an  offering  of  bonds  agreeing  to  t  !"■  eommit tee's  reorgan-  Landing  to  Fort  Smitit,  both  on  the  I’.'iK-..  'U'lmmal  practices  or  to  ^ 

debentures  now  being  made.  Gall  with  a  ization  plan.  The  Commit  t  e.i  will  ad  van.-,-  Kiv.-r.  and  from  Vermillion  Kapids  to  a  'R""''ii'ic''  "t  Urstprim-ipli's  of  sound 

population  of  I1.13<>  has  a  net  deb.-ntiire  ( he  full  a  mount  of  1 1",  .-on  pon  dii.'  last  .Inly  point  north  of  V.'rmilliou  Falls,  and  lo  "'Hi'"'''  ""  '"’.er- 

deht  of  .S43'.l '’."to.  Gall  is  ono  of  the  most  to  (hose  holders  w  ho  liave  ile|)osi((‘d  (heir  operate  sleamshiiis,  wharves,  leh'graphs  Ji'T""’''.  ''"iir.s.  One  thing  ought  lo 

substantial  niannfa.-luring  low  ns  of  West-  bonds.  The  Commit  tee  not  ify  t  hat  l.ond-  etc.  ’  be  insisted  upon :  Ihereshouldbi'iiosafe- 

irn  Ontario  and  is  a  .-entr.' for  iron  working  liol.h'i’s  wlio  jiav<-  not  yet  deposited  ilieiri  -  ‘7 , 1  .*’ |."  V  ""  t*"' : 


PEACE  RIVER  TKA.MM.V\' 


i.s  the  tm.al  blow.  Hem'.cth  the  ruins  lie  the 
Union  Life,  the  National  Ageney,  the  Na¬ 
tional  Land.  Fruit  &  Packing  Ageney,  and 
other  allied  eom-erns. 

The  inve.siigation  into  the  afl'airs  of  the! 
I'nion  Life  in.lieat.'s  that  the  methods  of 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited, 

P.O.  Box  1627,  Montreal. 

GENTLEMEN :  Enclosed  find . for  $ . . . .  .7.T77.V. . 

for  which  send  The  Financial  Times  for . 


NAME 


ma<-hiiKTv.  wooll'-ns.  etc.  It  has  good  bonds,  a  ml  w  ish  to  a  vail  I  hemselves  <if  1  he 
transportation  facilities  and  is  supplied  privilege,  may  (leposit  same  at  the  London 
with  .-heap  water  iiower  hydro-eleetri.:  and  olli(-e  of  the  Canadian  Hank  of  Comnier.-e 
natural  gas.  'lol  hitc'  than  Nov.  LHh. 


MON  rUAL.M  PKOPERTIE.S  UOR_ 
POKA  riON 


(lart  of  the  law  oflieers  of  the  Crown  tliati 
their  evidem-e  will  jiurehase  immunity! 
from  iiroseeuiion. 


ADDRESS 


SELL  S1,.5(I0(M»0.  UER  TIFIUA  I'ES. 


n-ltur-irA's'  **  '  ■  '  '  not  later  than  Nov.  Lull.  M..nt<-alm  I’r.ip.-rties  Corp.n-ation.  a  "pri-  It  is  announeed  t  hat  Mr.  .Symons  is  going 

natural„.i..  |  _ _  |vate  .-omiiany.  has  been  registered  bv  lo  England,  and  that  Mr.  Ev’ans  is  on  his 

CAN'iDIVN  Yt'lIE.Vr  AVINS  AGAIN  I  SELL  S1,5(I0(M»0.  UERTIFIUATES.  7l London,  way  fr.nn  England  to  give  evidem-e.  The 

t  a:nai  4  .  .  .  •  .  1  t  M  N.W.  Uil.  \\lu(*li  julilrt'ss  it  tho  ru^istiTod  plu(‘f  of  hoih  is  iii  loronlo  until  ilio  moss 

I'ho  for  llu‘  lies!  •bushul  of  whoat  Missouri  1  aiHi  Iron  Mountain  ami  ofVuM*  of  tin*  company),  w  ith  a  <*a,pi(itl  of  ma(l<‘  of  t  ho  mauaj^t'inonf  of  their  eoinna- 

givon  at  tin*  Diy  Farming  (’oiigross  at  I  Southern  hounls^  ot  (liriM-tfirs  aut  hori/ud  i.‘»,t)0t)  in  L’ I  shares.  'Tlie  ol\j<*ci  is  to  ae-  nies  is  eloarofl  up  anti  it  is  sliown  that  had 

Tulsa.  Oklaiioma,  was  won  by  a  samjile  of  j  t be  sale  of  SI, .>(10. (1(11)  equipment  trust  quire  and  deal  with  laud  and  r.-al  or  [x-rsoiial  jiidgm.'iil  is  the  only  thing  lliat  can  be  laid 

Marquis  wheat  grown  in  Saskal.-hew an.  (-erlilicates  tliis  week.  properly  in  Canada  or  elsi-w  ht'i-e.  to  their  charge. 


Subflcrlptions:  In  Canada.  $2.00  a  year:  $1.25  for  six  months.  In  Great  Britain,  Ss  a  year; 
Is  6d  for  six  months.  In  U.  S.»  $2.30  a  year;  $1.50  for  six  months. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


REDCLIFFE,  Alta. 


“THE 

SMOKELESS  PITTSBURG” 


Redvliffc  is  situated  six  miles  from  Medieine  Hat  and  already  has  nine  Industries  located,  five  of  v»-Iiich 
are  runninj^  and  other  four  under  eonstruetlon.  It  is  on  the  main  line  of  the  C.  P.  Ky.  and  the  Canadian 
Northern  I.s  nearly  into  the  town.  Three  years  a^o  Kcdelifle  -was  unknown  ;  to-day  it  Is  a  live  bustlin|i 
town  and  five  thousand  population  Is  a  conservative  estimate  at  the  end  of  1913. 


Our  property  is  strictly  “inside”  and  will  merit  closest  investigation.  A  great  opportunity  for  tha 
small  investor  or  the  monied  Easterner. 

***  *®**tract  will  be  given  to  reliable  Agent  in  Montreal  or  Toronto.  Exclusive  territory  to  .-j 


Address  W.  W.  BRADLEY, 


■  "  Head  Office,  NORTH  BATTLEFORD,  Saskatchewan. 

References ;  DUN’S,  BRADSTREET’S,  or  any  Bank  in  North  Battleford,  Sask. 


